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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on January 28, 19394 . The mor(gagor it

MARTIN H. BINGHAM, SINGLE NEVER MARRIED

("Borrower*). This SCeusirInstrument is given to Chase Home Mortgags Corporation
which is organized and existiag rinder the laws of  the State of Dalaware . and whose address is

4913 Independence Parkws:;, Tampa, FL 336834-7540
("Lender”). Borrower owes Lender theorincipal sum of One Hundred Eighty-Six Thousand Three
Dollars (L.5. $ 186,300.00 ).

This debt is evidenced by Borrower's nite dated the same date as this Sccurity Instrument ("Note™), which pravides for
monthly payments, with the full debt, if no! par carlier, duc and pavable on February 1, 2024 . This Sceurity
Instrument secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the nayment of atl other sums, with interest, advanced under paragraph 7
to protect the security of this Seeurity Instrume(t; ard (c) the performance of Borrower’s covenants and agreements
under this Sccurity Instrument and the Note. For *iis purpose, Borrower does hereby mortgage, grant snd convey to

Lender the following described property located in CUONK County, inois:

SEE ATTACHED LEGAL OESCRIPTION RIDER

14-32-400~068-3002

which has the address of 1155 WEST ARMITAGE AVENUE, #303A CHICASBO
{stroet) [City)

Nhinois 50514 ("Property Address”);
[Dp Code}

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements,
appurtenances, and fixures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seized ol the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly puy when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nute

2, Funds for Taxes and Insurance. Subject (o applicable law or to o written waiver by Lender, Borrower shall pav to
Lender an the day monthly payments are due under the Note, until the Note is paid in (ull, & sum ("Funds”) for: {a) yearly
13 and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehoid
payments or ground rents on the Property, if any. {c) yearly hazard or property insurance premiums; (d} yeasly flood
insurance premiums, if any; {¢) vearly mortygage insurance premiums, if any; and (D) any sums payable by Burrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the puyment of mortgage insurance peemiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum
amount a lepder for a federaily related mortgage loan may require for Borrower's escrow account under the federal Real
Estute Scttiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hoid Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data und
reusonable cstimates of expenditures of future Escrow Items or otherwise in accordunce with applicabie law.

The Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including ) Givder, if Lender is such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow frems. Lender may not charge Borrower for holding and applying the Funds, anauully analyzing the escrow
account, or vrifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable luw permits
Lender to make surh a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
eziace Lax reporting ser vice used by Lender in connection with this lean, unless applicable law provides otherwise. Unless
an agreement is maae vt applicuble law requires interest to be paid, Lender shall nos be required to pay Borrower any
interest or carnings on he'Funds. Borrower nnd Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (o dorrowver, without charge, an annual nccounting of the Funds, showing credits and debits to the
Funds and the purpose for w'icn each debit to the Fumids way made. The Funds are pledged as additional security for all
oumis secured by this Security Instrimoent.

If the Funds held by Lender =iceod the amounis permitted to be held by applicable law, Lender shall account o
Brrrower for the excess Funds in accordarco with the requirements of applicable law. I the amount of the Funds held by
Lender at any time is not sufficient to piy the Escrow tiems when due, Lender may so notify Borrower in writing, and, in
such cose Borrower shall pay to Lender tic /anount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payziesis, at Lender’s sole discretion.

Upon payment in full of all sums secured by 1242 Security [nstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lend r shall acquire or sell the Propeny, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit against the sums
sccured by this Sccurity Instrument.

3. Appilcation of Payments. Unicss applicable law (provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment ¢hoiges duc under the Note; sceond, to amounts payabie under
paragraph 2; third, to interest due; {ourih, to principal due; and lgatLoany late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charge., fincs and impositions attributabie to the Property
which may attain priority aver this Sccurity Insttument, and leaschold payments or ground rents, if any. Barrower shatl pay
these obligations in the manner provided in paragraph 2, or if aot paid in thuimannce, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to L!ndet 23 notices of amounts to be puid under
this paragraph. If Borrower makes these payments direcily, Borrower shall prom st furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Listoiment unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable (o Leader; (b) contests in good faith
the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate W
prevent the enforcement of the lien; or (¢) secures from the halder of the licn an agreemen: satisfactory (¢ Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Frope/tv is subject to a lien
which may attain prierity over this Security Instrument, Lender may give Borrower a notice identivyirg the lien. Borrewer
shol! squsfy the lien o7 ke one or more of the actions set forth above within 10 days of the giving of neces.

5. Huzard or Property Insurunce. Borrower shall keep the improvements now cxisting or hereafler rected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any ather harceds, inclading
Roods or flooding, for which Lender requires insurance. This insurunce shall be mointained in the smounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonubly withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Peoperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard muortgage clause. Leader
shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receints of paid premiums and rencwal notices. In the event of loss, Borrower shall give prampt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insdrance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
opplied to the sums secured by this Security instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propernty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

MTCZLGL Form 3014 8/90 (pags 2 of § pages)
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damuge {0 the Propenty
prior 10 the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediniely prior to the
acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, cstablish, und use the Property s Borrower's principul residence within sixty days nfter the execution of this Sccurity
Instrument and shall continue to ocvupy the Property as Borrower’s principal residence for at least one year after (he date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destray, dasmage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's geod Faith judgment could result in forfeiture of the Propenty or otherwise
materially impair the tien created by this Security Instrument or Lender's sceurity interest. Borrower may cure such a default and
reinstute, us provided in poragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goad fank
dotermination, precludes forfeiture of the Borrower's interest in the Propenty or other materiuf impairment of the tien created by
this Security lnstrument or Lenders sccurily interest. Borrower shafi alsa be in default if Borrower, during the loan application
process, gave marctially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in/vGnp xetion with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Prvpuriy as a principal residence. 1F this Sccurity Instrument is on a icaschold, Borrower shall comply with all the
provisions of the leas’. )T Borrower acquires fee title to the Praperty, the leaschold and the fec title shall not merge unless Lender
agrees 10 the merger in wilhg.

7. Protection of Leaos:~ Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or theru.is p/isgal proceeding that may significantly affect Lender’s rights in the Property (such us a proceeding
in bankrupicy, probate. for conderination or forfeiture or to enforce Iaws or regulations), thea Lender may do and pay for whatever
is necessary to protect the value of (bo"Property and Lendar’s rights in the Propeny. Lender's actions may include paying uny sums
secured by a lien which has priority over.this Security Instrument, appearing in court, paying reasonable attorneys’ fees and eniering
on the Property to make repairs. Although Licider may lake action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shail become udditional debt of Borrowcer secured by this Security
Instrum=ri. Unless Borrewer and Lender agiee Us other teems of payment, these smounts shall bear interest from the date of
disburscment at the Note rate and shall be payatiz. with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. I Lender required murzage insurance as a condition of making the loan secured by this Sccurity
tnstrument, Borrower shall poy the premiums require ) to praintain the mortgage insurance in effect. It for any reason, the morigage
insursnce coverage required by Lendsr lapses or ceases wo be in effect. Borrower shall pay the premivms required to oblain
coverage substantially equivalent to the mortgage insurunce proviousty in effect, ot a cost substantially equivalent ta the cost to
Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. 1f substantially
cquivalent mortgage insurance coverage is aot available, Borrowe: shall pay to Lender each month a sum equal to one-twelfth of the
yeurly mortgege insurance premium being puid by Borrower when e insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of martgage insurance. Loss reserve payments may no longer be
required, st the option of Lender, if mongage insurance coverage (in the rmiuat and for the period that Lender requires) provided
by an insurer approved by Lender ngain becomes availuble and is obtained. forrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremont for mongage insurance ends in accordance with any
written agreemenlt between Borrower und Lender ar applicable lsw.

9. inspection. Lender or its agent may makc reasonuble entries upon and-inzpections of the Propernty. Lender shall give
Borrower notice ut the time of or prior ta an inspection specifying reasonable cause for [ne ‘nspection.

10. Condemnation. The proceeds of any award o claim for damages, direct o7 colsequential, in connection with any
condemnation or other Laking of any part of the Propenty, or for conveyanve in lieu of conde nnaiion, are hereby assigned and shall
be puid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seiured by this Security Instrument,
whether or not then duc, with any excess paid 1o Borrower. In the event of a partiai taking of the Prapeny in which the fuir marker
value of the Property immedintely before the taking is cqual te or greater than the amount of the sedaysecured by this Security
Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the scmz/secured by this Security
Instrument shall be reduced by the ameunt of the proceeds multiplicd by the following fraction: (a) :he 1ol smount of the sums
sccured immediately before the taking, divided by (0) the fair market value of the Property immediately before the tuking. Any
balance shall be paid to Borrower. In the event of a puntin] taking of the Property in which the [air market value of the Propenty
immediately before the taking is Jess thsn the amount of the sums secuted immedimely before the taking, unless Borrower and
Lender otherwise sgree in writing or unlcss applicable law otherwise provides, the proceeds shall be applivd to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an award
or sctile a cluim for damages, Borrower faits to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to colfect and apply the proceeds, at its eplion, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or pot then duc.

Unless Lender and Borrower otherwise agree in writing, sny applicution of procecds Lo principal shall not extend or pastpone the
due date of the monthly payments referred toe in paragraphs | and 2 or chunge the amount of such paymeits.

1., Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Barrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successars in
inlerest. Any forbearance by Londer in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or

remedy.
MTG3LGL Form 3014 9/90 (page 3 of § pages)
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12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreements of this Security
Instrumemt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but dues not
exccute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Properly under the terms of this Sccurity Instrument; (b) is not personally obliguted te pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to coxiend, modify, forbear or make any
accommodatiuns with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilf be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as u partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it by
first class mail unfcss applicable law requires use of another method. The notice shall be directed to the Propeny Address or any
other address Boriower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
staced herein o any other address Lender designates by notice 10 Borrower. Any notice provided for in this Scecurity Instrument
shall be deemed 1o Yave been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Lua; Severability. This Security Instrument shail be governed by federnl taw and the luw of the jurisdiction in
which the Property is lo ated. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confucr hall not affect other provisions of this Security Instrument of the Note which cun be given effect
without the conflicting provision/ Tn.this end the provisions of this Security Instrument and the Nowe are declured to be severable.

16. Barruwer's Copy. Borrow r saail be given one canfarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or > aeneficial Interest in Borrower. II all or any pant of the Property or any interest in it is sold
of transferred (or if a beneficial interest Jn Bosrower is sold or teansferred and Borrower is not a natural person) without Lender's
prior writtcn consent, Lender may, aviis option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall noc be sucrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this option, Lender shatl gv Borrower notice of ucceleration. The notice shall provide a period of not leas
than 30 days from the date the notice is dehivered o¢ aniled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o027 expiration of this period, Lender may invoke any remedics permitied
by this Security Instrumem without further notice or demai d on Borrower.

18, Borrower’s Right to Reinstate. IT Borrower meets corain sonditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinucd at any lime prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before saie of the Propenty pursuant to/any power of sale contained in this Sceurity Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions are tha: Borrower: (a) pays Lender all sums which then
would he due under this Security Instrument and the Note as if no acceloration had occurred; (b) cures any default of any other
covenants or agreements; (<) pays all expenses incurred in enforcing this Gecurity Instrument, including, but pot limited to,
reasonable attarneys’ fees; and (d) takes such action as Lender may reasong e require to assure that the Hen of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligution ta pay the sias secured by this Security Instrument shil
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceieration had occurred. However, this right 1o reinstate shati sws-apply in the case of aceeleration under
parograph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (Cogsiher with this Security Instrument)
may be told one or more times without prior notice to Borrower. A sale may result in o changs in‘the entity (known s the "Loan
Scrvicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There siso may be one ar more
changes of the Loan Servicer unretuted to a sale of the Note. If there is a change of the Loan Serviers Borrower will be given
written notice of the change in uaccordunce with paragraph [4 above and applicable law. The notice wil siate the name and
address of the new Loan Servicer and the address to which paymenis should be made. The potice wiu #ise-contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, (or refease of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affectiiog the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses
snd to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower {eams, or is aotificd by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessory, Borrower shull promptiy take all
necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by
Environmental Law bnd the following substances: gasoline, kerosene, other Memmable or toxic petruleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentnl Law” means federal laws and laws of the jurisdiction where the Property is lacated that relate
to health, safety or ¢nvironmental protestion.

Form 3D14 9/90 (page 4§ of 5 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ugreement in this Security Instrument (but not prior te accelerution under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstute after accelerstion and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand nnd may foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall relcase this Security
Insteument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Ride’: to this Security Instrument. 1f one or more riders arc executed by Borrower and recorded together
with this Sccurity Ins2rumcat, the covenants and agrecments of cach such rider shall be incorporated into and shall amend
and supplement thie Zovenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check appi<able box(es))

[x_] Adjustabie Kaie Rider [ ® Condominium Rider { | 1-4 Family Rider
[:=:| Graduated Favine-i Rider [‘} Planncd Unit Development Rider [] Biwcekly Payment Rider
[A] Balloon Rider [ ] Raie Improvement Rider [} Second Home Rider

l_._] Other(s) {specily)
BY SIGNING BELQW, Borrowe arc~pts and agrees Lo the tcrms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrowe: and recorded with it
Witnesses:

- gl SEAL
Botrows

B

et .W.ﬂ,ﬁ;gdg?,g% s

i

[Space Below This Line For Acknawledgment)

STATE OF

COUNTY OF

1, (/{/\\_L (\Q.Q—( Siq !\—-21/0. . @ Notary Public in and for said county and state, do
=

hercby certify that

to be the same person(s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes therein set forth.

ﬁ(*" dayof  {dn .wij_f_

Given undcr my hand and official scal, this

o M\p-’u-'\'.‘\.«xu_u-s R R W
“OFFICIAL SEAL” i
Cheryl Ann Nutlcy

Notary Public Notary Pubjj
Cook cou nty, ke
My Commission ¢ . 1045 : My Commisgibn expires: C

B et Rt N VW VN
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28th day of January, 1984 .
, and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Decd (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note {the "Note™) to
Chase Home Mortgage Corporation, a Delawars Corporation

{ the "Lender”) of the same date and covering the property described in the Sccurity Instrument and lacated at:

1155 WEST ARMITAGE AVENUE, #303A

CHICAGO, IL 60614
|Praperty Address)

THE NOTZ PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE Y 1rabk, AND THE MINIMUM AND MAXIMUM RATES I MUST PAY.

ADDITIONAL COVEZANTS. In addition to the covenants and agreements made in the Sccurity Instrumendt,

Borrower and Lender further covenant and agree as follows:

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesi rate of 6.5000 %. The Notec provides for changes
in the interest rate and the moothly pavaasats, as follows:

INTEREST RATE AND MONZHLY PAYMENT CHANGES

(A) Change Dates
‘The initial fixed interest rate I will pay will ciizpzu to an adjustable interest rate on the first day of Fahryary, 1888
and on that day every 12th month there after. S2ckdate on which my interest rate could change is called a "Change Date.”

n The Index

Beginning with the first Change Date, myanterest rate will be based on an Index. The "Index” is the weckly
average yicld on United States Treasury securities adjusteu to a constant maturity of 1 year, as made available by the
Fedcral Reserve Board. The mosl recent Index figure available as of the date 45 days before cach Change Date is called
the "Current Index.”

If the Index is no longer available, thc Note Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(o] Calculation of Changes

Before cach Change Date, the Note Holder will calculatc my‘new interest rate by adding Two and Threes-

Fourths percentage points 2. 757%), the "Margin®, to tiic Currzat Index. The Note Holder will then reund
the result of this addition to the nearest onc-cighth of onc percentage point (0.125%). Subject to the limits stated in
Scction 4(D) below, this rounded amount will be my new interest rate until the pex Change Date.

The Note Holder will then determine the amount of the monthly paymdni that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the mzwrily date at my new interest rate in
substaatially equal payments. The result of 1his calculation wilt be the new amount of riy saonthly payment.

) Limits on Interest Rate Changes

On the second Change Date and cach Change Date thercafter, the interest ratd may-nol increase or decrease
moic than two percentage points (2.00%) from the interest rate immediatcly prior to the Chalige Date.

There is a limit of four percentage points (4.009%) on the amount by which the inciesl rate may increase or
decrcase from the initial interest rate over the entire term of the loan. If a charge in the Curreut loslex would otherwise
causc the ncw interest rate to cxceed the two percentage points (2.00%) or the four percentage points (4.00%) rate
adiustment limitations, the unused portion of such increase or deerease will not be carried forward and-agniied to change
the rate in future years. My interest rale will never be greater than 10.5000 <, or fess thaz

2.7500% (but in no event less than the Margin).

(E) Effective Date of Changes

My new interest rale will become effective on cach Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymenm
changes again.

(") Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me¢ and also the title and telephone number of a person who will answer any questions [ may have regarding the nolice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A) Unitl the interest rate is converted from a fixed rate 1o an ajustable rate at the ¢nd of ycar five, Uniform
Covenant 17 shall be as follows:

If a)) or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or twransferred) without immediate payment in full of ali sums sccurcd by this Sccurily
Instrument, Lender may calt all such sums immediately due and payable,

1f Lender excrciscs this right, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedices permitted by this Security
Instrument without further notice or demand on Borrower.

(B) Once the interest rate converts (o an adjustable rate, Uniform Covenant 17 described in (A) above shall
then cease to be in cifect, and Uniform Covenant 17 shall instead be as follows:

72.all or any part of the Property or any intercst in it is sold or transferred (or if a benceficial
interces 1o2old or transferred) without immediate payment in full of all sums secured by this Sccurity
Instrumen’, Lender may call all such sums immediately due and payable.

ff Leneer excrciscs this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than thirty (30) days {rom the date the putice is delivered or mailed within
which the Borrowr? 1aust pay all sums secured by this Security Instrument. 1 Borrower fails to pay these
sums prior to the expi‘ction of such period, Lender may invoke any remedics permitted by this Sccurity
Instrument without furtiicr notice or demand on Borrower,

After the first Cezage Date, the Lender shall not exercise this right il: (a) Borrower causes to
be submitted to Lender inforiaation required by Lender to evaluate the intended transferce as if a new
loan were being made to the Zezisferce; and (b) Lender reasonably determines that Leader's seeurity
will not be impaircd by the loaa ass»mption and that the risk of a breach of any covenant or agrecemenl
in this Sccurity Instrument is accepable to Lender,

To the extent permilted by apriicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumptior! Lender may also require the transferee to sign an assumption
agreement thal is acceptable to Lender ans riaal obligates the transferee to keep all the promises and
agreements made in the Note and in this Seiurily Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Cander refeases Borrower in wriling.

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenants contained in this Adjustable
Raie Rider,

v S IYLL #J%/

-Borrowsr mnra BINGHAM

[Seal}
-Borrower

[Scal]
-Borrower

[Seal)
-Borrower

[Sign Original Only]
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-sraeer apomess: sk ) E | GIAL CQRY

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 14-32-400-997-10123

LEGAL DESCRIPTION:
UNITS 303 AND Px118 IN 1155 ARMITAGE CONDOMINIUM, AS DRLINEATED ON A SURVEY OF THE
FOLLOWING DSESCRIBED REAL ESTATR:

LOTS 12 TO 19, BOTH INCLUSIVE, IN HAPGOOD’S SUBDIVISION OF LOT 1 AND PART OF LOT 2 OF
BLOCK 9 QF SHEFFIELD’S ADDITION TC CHICAGC IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
BAST OF THE THIRD PRINCIPALl, MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDRD AS DOCUMENT 03028009, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.
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THIS CONDOMINIUM RIDER is made this  28th day of January, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Dud
(the "Sccurity Instrnmom®) of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Note to

Chass Homa Mortgags Corporation
{the "Lender”), of the same date and covering the Property described in the Security Instrument and located al:
1155 WEST ARMITAGE AVENUE, # 303A, CHICAGO IL 60614
{Praperty Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: 1455 W ARMITAGE

{Name of Condominium Project)
the “Condominium Project”). I the owners association or other cntity which acts for the Condominium Project (the
"Ohwacrs Association™) holds title 1o property for the benefit or use of its members of sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencefits of Borrower's inlerest.

CONDOMPIWUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and.vas.cr further covenant and agree as fotlows:

A. Condomirium Obligatlons. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer« Cocuments. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomuurm) Project; (i) by-laws; (iii) code of regulatioas; and (iv) other equivalent documents. Borrower
shall promptly pay, wise='dig, all dues and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance.. 57°long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on (h> Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Lae roriods, and against the hazards Lender requires, including fire and hazards included
within the term "extendcd coverage,” *aon:

(i) Lender waives the provisioa in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for liazard insurance on the Propernty, and

(ii) Borrower's obligation u)der. Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that tlie required coverage is prowdcd by the Owners Association policy.

Borrower shalf give Lender prompt notice of 2oy lapse in required hazard insurance coverage.

In the event of a distribution of hazard instrases proceeds in lien of restoration or repair following a loss (o the
Property, whether 1o the unit or to commen elemert, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums securcd by *he Security Instrument, with any excess paid to Borrower,

C. Public Liabllity Insurance, Borrower shall take suca actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy accetable in form, amount, and extent of coverage to Lender.

D. Condemantion. The procecds of any award or claim {02 damages, dircct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or ey part of the Property, whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, pi¢ herehy assigned and shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums secured by the Securily Instrument as provided in Uniform
Covenant 10,

E. Lender’s Prior Consent. Borrower shall nol, except after aotied to _ender and wilh Lender's prior written
consent, either partition or suhdivide the Property or consent to:

(i} the abandonmen or termination of the Condominium Project, Gxcept for abandonnient or termination
required by law in the case of substantial destruction by fire or other casualty or in.ihe case of a takirg by condemnation
or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit
of Lender:

(iii) tcrmination of profussional mansgement and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the pubtic liability insurance ‘coverage mainiained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lende taay pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrowersccured by the
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear inlerest
from the date of disbursemcat st the Note rate and shali be payable, with intcrest, upon notice from Lender 1o Borrower
requesting payment,

BY SI(:N[NGW WEr §CCCpls and' ces to the terms and provisions contained in this Condominium
Rides, {?

eal)
"‘“"' MARTIN H.

(Bsffar!r)wer £

(B:al)

(Sign Original Only} Form 3140 5/60
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