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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT ABREEMENT
WHICH PROVIUES FOR A REVOLVING LING (P GREGIT AN MAY CONTAIN A VARIADLE FATE OF INTEREST.
THIS MORTQAGE WAS PREPARED By dnele Hoxgelt-Matthews = -

)

THIS MORTGAGE is made this . $eh o day ohn ERRTMATY oo s e 19 94

betwean he Morgagor, lvuth”lllﬂmS.ﬂmﬁJW g @gﬂ@;};}iﬁﬁi?iﬁ.e«.(.[}:,, e e

e I S st .. ... |hecain ' Borrower"),

of TAKLORAS o+ o o

H
- TR —

a corporation organized and existing vider the TP 41153 1. B =R SO

whos uddsess s 1001 Mannhetw Road, Bellwoed, Illincls . 60304 - .
: . {herain “Lendar”),

WHEREAS, Borrower Is indebled 1o Lanaer ze2escribed in this paragraph

T( SECURE to Lender: o
(1) Therepayment o all indabtocness due ana v usrome dus under ths ks s conditons o0 the LOANLINER" Homu Eqiity
Plan Seadit Agreamant and Teuthan Lending Disiasures mads by Borrowor and dated tho same day as this Marigage, and

all modifications. amendmanty, sxtansions and Arav-als ther oot (herein ' Credit Agroement™). Lender has agreod 10 make
advances 10 Borrowsr under the 18tms of the Gt agraemant, wh:ch advances will be of a revolving nuture and may be
mads. repaid, and ramade from time fo time. Bofcower ara Cander conteimplate @ series of advances to be sacured by this
Marigags. The total suistanding principal batance ewing at any ot tima under the Credit Agresment (not including linarica

* charges thereon at 2 rale which may vary from lime 1o timig, a7 anv oiher charges and collecton cosls which may he owing
from time 10 time unger the Cradit Agreement) shall nol excuet” Fifrecn Thousand. Five HBundred .. B
Dullars and 00/100-=- o (S 15,5000, ). That sum is referred to herein as the
Maximum Principal Balance and referred o in the Credit Agreemant 25 1% Crodit Limit. The enlire indebledness under the
Credit Agreement, if o\ sooner paid, is due and payable 15 . /. . yews lrom Ihe daie of 1his Mortgage.

{2)  The paymant of all other sums advanced in accardanca herewith to protec: e ser.ry of this Mortgage, wilh financa charges

thareon at & rala which may vary as described in the Credit Agreemart.
{3)  The perlormance ol the covenants and agreemanis of Borrower herein contained:
BORROWER doas hereby murtgage, warrart, grant and canvey to Lendsr the following descrined proparly incated in the County of

e Look o Slale Of Hinois!

Lot 183 in Burnside's Lakewood Manor Unit Rumber 6, a Subdivisiyn of part
of the NE 1/4 and part of the MW 1/4 of Section 33, Township 35 North, Range
13, Zast of the Third Principal Meridian, 1n Cook County, Illinols:

3412700

DEFT-01 RECORDING 4
T#0011 TRAN 9892 02/08/94 14:2]
Fas42 3 -4 - 12700

COgk COUNTY RECORDER

o |

which has the address of 3217 Arquilla Drive. . . T e o -

{herein “Property Address’);

Richton Park . linoig 60471

(Ety (2 Godey

Property Tax 1D No.: _31-33-104-027

TOGETHER with all the Improvaments now or hareafter erecind on the property, and all eazsements, rights, gppirtenances and
fixtures, all of which snall be deemed to be and ramain a part of the praperty covered by this Mortgage; and all of tne foragolng, together

27,50
50

P

with said property {or the lsassholc asias it this Mortgage is un a teasshold} are hereinafier reterved to as the “'Property.”

FACUMA MU TURL BURANGE BONIETY, 1931, ALL FOlWTS REGTRED
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32 Delavh, fumlnaﬂt A -nd Ammmllnn' Ihnudlau Enish ol m. ff:sfuwlng avanta shail conslitute an event of detml
{"ovent of defauit’’j undet this Motrigage: {1)l!urmmr commits fratid gmakes a J:-mm m)ﬂnpmu itlpn in senhwation with
this Mornigape of tha Creda Agreemaent; (2) Borrower doen not mee! iho rﬁw mu it thd Crecht Agresmiint: or (7) Borrower's
sction or inactien edversely affetie the Lender's rights [n the Fropany sacured by this Mortgage. It an ovent of default occurs,
then prior to exercision, any right or remady provided for In this Morigage and prior o accelsration, Lender shall give notice
to Borrower s prvided in paragraph 12 hereof specitying: (1) the evant of default; (2) the action required to cure such svent
of delault; (3) # date, notiess than 10 days from the date the notice is malled to Borrower, by which such event of defauli must
be ciirag; and (8) thut fallure to cure duch event of defsult on or befors the date specified in the notice may resutt In acceleration
of th; sumae secures by thls Martgege, foratioaure by fudicls! proceeding, and ssle of ihe Property, The notice shail further Inform
Borrawe:? ¢l ihe right fo reinsiate afizr accalaration and the right to anser! in the foreclosure protaeding the nonaxistence of
an o vart o dataitar any oiliar defare o! Borrowsr to weceleration and forecionure. It the ovent of default s not cured on or
befoie tha dete specified in the noiice, Lender, at Lender's option, may declare atl of the suins secured by this Mortgage to be
Imrisdizieiy due sad gayabls without further damand and niny foreclons this Mortgage by judiclat proceeding. L.ondar shell he
enthtied 10 coliest in asich procesding all expensss of foreciosure, including, but not limied to, reasonable attornay’s toas and
ciute of dacumeniniy svidenco, abateacls end titie jeports,

73, Bomowar's Rightio Relnatm Neawithstanding L ends's nccelaradion of the suma securod by this Mortgage due o Borrowars
default, Burrower shail have the rght lo have any procendings begun by Lendes to anforte this Marigago diacontinutd of ity tme prior
to.antryofa iudgmem slareing 1s Mortpage i (a) Borrowss paya Landar all s:ans which would be then due undar this Morlgage and
tha Credit Agreeny i bad no aceeterallon occurred; (i) Borrowar curss all wvants of defaul; (c) Borrowar pays all roasonable oxpanuni
incurred by Lendir 0.1 srcing the covanants and agreements of Borrowar contained in this Mengaga, and in entorcing Lender's remadios
&g providad in paragre+ 22 herzat, inchiding, bul nat limited to, reasonable sttomeys’ faes; and (d) Borrower takes such action as Lender
may reasonably require (o isoure that the lien of Ihis Morigage. Lender's Interest i the Property and Borrower's obligation (o pay the
surns secured by this Moo ye shall continus unimpaired. Upon such payment and cure by Boreower, this Mortgage and the oufigations

secured haraby shali rema s n o8 force and effect as if no acceleration had occurred.
24. Relenss. This Moitgoge sscures a ravalving line of credii and advances may be made, repald, and remade lrom time to

time, under the terma of the Cred{ Ao sament. Lender shall cischacge this Morlgage when Borrawer has (1) patd all sums securad by
ihis Morigage and (2} has raquestac (& thai the line of credit he canceled or (b} that the Yine of credil be 1aduced below the amount for
which a security inlersst in raal progsiy may be required by Lender, Lendar shall release this Morigage without charge to Borrowaer.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPF7OA MORTUAGES OR DEEDS UF THUST

: Borrower and Landay request the howier of any mortgage, dead of irust or ofher encumbrarce with a lien which has
priarity owsr Ihis Mortgage to give Molice to Lendar, alCerdor's addrass aet forth on page one of this Morlgage, of any defauli under

the suserior encumbrance and of any silo or other foraclisuio sction,

IR WITNESS WHEREOF, Dorrower has axecuiod s Mrw
I'l // é\"/ ,C/'é l-—-»—-. ...
téz B W 'é.}iams S

’ / nE ﬁ Rdwe «Potioror
STATEOF ILLNOKS, ___ Cook ... y Sty s
~1_Minnie Hogsett-Makthews ..., @ Na!ary Pubic in 221 or said county and state, do heraby certify that

e baOBAR T, Willloma and JFape M. Rowe el B
persanally known 16 me Lo be the same poarson(s) whose name{s} . are. .. foeo o subscribed 10 thy
{oregoing instrument, appeared before mo this day in persor, and acknowledged thal . £ _they . signed and
delivered the said instrument as ._their . fres voluntary acl, for the usas and purposes lnrrain set forth,

My(‘ommusalnnaxptfes 10-28-1596 ¢ C* N~ ""'4—"":’17;' "”4?/
" s L,Ny'u

(Space Bed
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9. Inspection. Lender or its agent may make reasonable eriries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. €ondemnation. The proceeds of any award or clain; for damages. direct or consequential, in connection with
any condemnation or other 1aking of any pan of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proeeeds shall be applied 1o the sums secured by this Security Instrument,
whether o7 not then due, with any excess paid to Borrower, In the evem of a partial taking of the Property in which the
fair market value of the Property immediately before the wking is equal to or preater than the amount of the sums secured
by this Security Instrument immediately before the iaking, unless Borrower gnd Lemder otherwise ngree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracties.,
{a) the: total amount of the sums secured immediately befare the 1king, divided by (b} the fair markel value of the Propeny
immedintely tefare the taking. Any balance shall be puid to Borrower. In the event of a partial tuking of the Propenty in
which the fair'mpsket value of the Property immediately before the taking is less than the amount of the sums secured im-
meriately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable lawe otherwise pro-
vides, the proceeds sho.Lhe applied to the sums secured by this Security Instrument whether or not the sems are then due.

If the Property (s'2sandored by Borrower, or if, after notice by Lender o Borrower that the coademnor offers 1o
riake an award or settle aCtard for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice
15 given, Lender is authorized 12 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property
or 1o the sums secured by Giis Security Instrument, whether or not then due.

Unless Lender and Borrowr cthrewise agree in writing, any application of proceeds (o priscipal shall not extend
or postpone the due date of the month);” payments referred to in paragraphs 1 and 2 or change the arsoum of such payments,

11. Borrower Not Released; Frrbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums seenred by this Security Instrument granted by Lender to any successor in interes
of Borrower shabl not operate 1o relense the lubility of the origing) Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proccedings gotnst any successor in inlerest or refuse to extend time for paymen or
otherwise modify smortization of the sums secured by iiiis Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbegiance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seve/al Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors amd ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joiiitind several. Any Borrower who co-signs this Security
Instrumens bur does not execute the Nale: (a) is co-signing this Security” I"Strament only to morigage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instramant: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oth2r Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the 1erms of this Security 1 strurient or the Nnote witheut that Bortower's
consent.
13. Loan Charges. [f the loan secured by this Security Instrument js sutics: 19 a law which sets maximum foun
charges, and thal law is finally interpreted so that the interest or other loan charges collcies or 1o be collected in connection
witk the Joan excecd the permitted limits, then: {a) any such Joan charge shall be reduced b/ the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which e/ ceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed undzitthe Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccunity [nsirument shall be given/sy/delivering it or
by mailing it by first class majl unless applicable law requires use of another method. The notice shall bl directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal’ se piven by
first class mail to Lender’s address stated herein cr any other address Lender designates by natice to Borrower.” Any nalice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendzr when given as provided
in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower. [f all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural
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) COLE TAYLOR BANK
LevasgpoNAIVER OF HOMESTEAD RIGHTS

The undersigned wajves =1 rights to Homesteod, Rxfmpkipn ofy the

property commonly Knowr as
_an relation an dated
DECEARER 27, 199 '{n the amouni of § 53'9173'80 .

e « 12/23/93
"7 LAWRENCE GOLD ‘ Date

Date







