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This instrument wag prepared by:

f¥41273“7 CHEMICAL BANK N. A.

c/o cHEMICAL FINNYAIAL SERVICES CORPORATION
297¢ WILDERNESS PLACE, SUITE #120
[Address)

BOULDER CO 80301

MORTGAGE

day of FERRUARY .19 54 , between the Mongagor,

THIS MORTCGACGE is madc thid 2nd
PAUL R. WALLACE AND MARGOT D. WALLACGE, JOINT TENANTS

(herzin "Borrower™), andd the Mortgagee,

CHEMICAL BANK N. A.
, a cosporation organized and
exigting under the ‘aw: of THE UNITED STATES OF AMERICA , whose address i3

C/0 CHEMICAL FINANCIAL MARNAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101

(herein “Lender”).

WHEREAS. Bosiowor.is indebied to Lender in the principal sum of US. $ 21,630.00 77 , which
indebtedness is evildenced by 3omower’s notc dated FEBRUARY 2 1994 and cxtensions and reacwals
thereof (herein *Noie™}, provriny for monthly insiallments of principal and interest, with the balance of indebiedness, if not sooner
paid, due and payabie on FLUBRUARY 2 2009 H

TO SECURE i Lender 1he reprivinent of the indebwdness evidenced by the Note, with interest thereon; ihe payment of all other
sums, with interest thereon, advanied in-accordance herewith 1y protect the sccurity of this Mortgage: and the performance of the
covenanis and agreements of Borrower hersin contained, Borrower docs hereby morigage, grant and convey to Lender the following
descrihed property located in the County 0F 7.onX P R

Siate of 1liinois:
LOT 22 IN TIERRA GRANDE UNIT NO. 4, JHASE 1, BEING A SUBDIVISION OF PART OF

THE NORTHEAST 1/4 AND OF THE SOUTAEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPPL JIERIDIAM, IN COOK COUNTY, ILLINOIS.
/
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COUNTRY CLUB HILLS .,

which has the address of 4143 WEST 186TH PLACE
1Cityt

[Streen}
Dlinois 60478 (hercin “Property Address™);
{ZIP Codel]

TOGETHER with all the improvemenis now or hereafter crecied on the propeny, and all easements, sights, Zppurtenances and
rents all of which shall be deemed 10 be and remain a part of the property covered by this Montgage; and all of (he feiegoing, together
with said propery (or the fcaschoid estate if this Morigage is on a lcaschold) are hereinafier referred 10 as the “Propiny.”

Borrower cavenants that Borrower is lawfully seised of the eswate hercby conveyed and has the right to morizage. grant and
convey the Property, and that the Property is unencumbered, except for encmmbrances of record. Borrower covenants thar Barrower
warrants and will defend generally (he gitle to the Property against all claims and demands, subject 10 encuribrances of record.

UNIFGRM COVENANTS. Borrower and Lender cavenant amd agree as folfows:

1. Payment of Principal and Inferest. Borrower shall prompiy pay when duc the principai and interest mdebtedness
evidenced by the Note and Iate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject o applicable Jaw o7 a wrilicn waiver by Lender, Barrower shall pay to Lender on
the day monthly payments of principal and inteeest are payable under the Mote, until the Note is paid in fuil, a sum (herein "Funds™)
equal to one-twelfth of the yearly taxcs and assessments (including condominium and planned unit development assessments, if any)
which may auain priority over this Mortgage and ground rents on the Propernty, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-tweilth of ycarly premium inswailments for morigage insurance, if any, all as rcasonably
egtimated initiatly and from time 1o time by Lender on the basis of assessments and bills and reasanable estimates thereof. Borrower
shall not be shiigated to make such payments of Funds 0 Lender 1o the exient that Borrowszr makes sich payments to the holder of a

prior roortgage or deed of trust if such holder is an institutional fender.
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If Borrower pays Funds 1o Lender, the Funds shall he held in an institution the deposits or accounts_ of which arc insusest or
guaranteed by 8 Federat or siate agency (including Leader if Lender is such an institution). Lender shal apply the Funds to pay said
taxes, asscssrments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, onless Lender pays Borrower interest on the Funds and applicable
Iaw permits Lender 1o make such a charge. Borrower snd Lender may agree in wriling at 1 time of exccution of this Mongage that
interest on the Funds shall be paid to Borrower, and unless such agrecment is madc or applicable law requires such interest to be paid,
Lender shall not be required 1o pay Borrower any interesi or earnings on the Funds. Lender shall give to Borrowsr, without charge, an
annual accounting of the Funds showing credils and debils to the Funds and the purpose for which each debit 1o she Fuads was made.
The Funds arc picdged as additional security for the sums sccured by this Mongage.

1f the amouni of the Funds held by Lender, logether with the future monihly instaliments of Funds payable prior o the duc dates
of luxes, sssessments, insurance premiums and ground senis, shall excosd the amount required W pay said 1axes, assessmenis,
insurace premivma and groum! rents as they fall due, such excess shall be, at Bomrower's oplion, cither promptly repaid o Borrower
or credited 0 Bosrower on montily imsialiments of Funds, IT the amount of the Funds held by Leander shall not be sulficient to pay
taxes, assessmcnly, insurance premiums and ground rems as they fali due, Borrower shall pay o Lender any amount necessary
make up the deficicncy in one or more payments as Lender may reguire.

Upon payment in full of all sums securcd by this Morigage, Lender shall prompity refund 1o Borrower any Funds held by Lender,
If ynder paragraph 17 hereof the Property is sold or the Property is othcewise scquited by Lender, Lender shall apply, no iater than
immediately prior to the saiz of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mongage.

3, Application » Payments, Unlcss applicable law provides otherwise, all payments reccived by Lender under the Nole and
paragraphs 1 and 7 wer of shal be applicd by Lender fiest in payment of amounts payable 1o Lender by Borrower under paragraph 2
hereof, then W inicrest rayable on the Note, and then w the principal of the Note.

4. Prior Mortgagss an1 Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under any
morigage. deed of trust ;-0 security agreement with a lien which has priority over this Merntgage, including Borrower’s covenarnis
10 make payments when di. Nomower shall pay or cause W be paid il taxes, asscssments and other charges, fines and impasitions
attributablie 10 the Propenty whic ivay silain a priotity over this Morngage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrorver “aall keep the improvements now existing or hereaficr erecicd on the Properly insured against
loss by fire, hazards included within e crm "extended coverage”, and Such other hazards as Lender may requive and in such amoums
and for such perieds as Lender may raairc.

‘The insurance carrier providing the insarance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approvat shatl not be unrcasonably withheia, i) insurance policics and renewals thesenf shall be in a form acceptable 0 Lender and
shall include a standard montgage clause in favor of 224 in a form acceptable 1o Lender. Leader shall have the right 1o hold the policies
and renewals thoreof, subject 1o the terms of any 1ongage, deed of srust or other sccurity agreement with 3 lien which has priority

over this Morigagce.
in the cvent of loss, Bomrower shall give prompt nutics in the insurance carricr and Lender. Lender may make proof of Joss if not

madec promptly by Borrower,

If the Propenty is sbandoned by Borrower, or if Borrower Z23% 1o respont 10 Lender within 30 days from the dale natice is mailed
by Lender to Bormower that the insurance carier offers 10 selle a ¢<im for insurance benefits, Lender is authorized o collect 2nd
apply the insurance procecds al Lender’s opuion cither i restoration or regair of the Prepenty o7 to the sumy secured by this Mortgage,

6. Preservation and Mzintenance of Properly; Lesseholds; Condantinlams; Manned Unit Developments. Borrower  shall
keep the Propenty in good repair and shall not cominit waste or permit imjaimment or deterioration of the Property and shall comply
with the provisions of any leasc if this Monigage is on a icaschold. If uvis (vlerigage is on a unit in 2 condominiym or a planned unit
developinent, Borrower shall perform all of Borrawer’s obligations under’ the Ceclaration or covenants creating or goveming the
condominium or planned unit developmeny, the by-laws and regulations of ¢ condominium or planned unit development, and
constituem documenis.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants angd.~Zreements cortained in this Mortgage, or
if any action or procoeding is commenced which materially affects Lender's inderest in (e Prcpesty, then Lender, at Lender’s cpuon,
upon notice to Borrower, may make such appearances, disburse such sums, including reasa=ahble attomeys’ fees, and take such action
as is necessary 1o protect Lender's interest. If Lender required mosgage insusance as a condit’n nf making the loan sccurcd by this
Mongage, Borrower shall pay the premiums required 10 mainiain such insurance in effeat until suclitirie as the requirement for such
insurance lerminates in accordance with Borrowes's and Lender’s writien agreement or applicable law:

Any amounts disbursed by Lender pursuant to this paragraph 7, with infcrest thercon, at the Nete e, shall become additional
indebledness of Borrower securcd by this Morigage. Unless Borrower and Lender agree o other termis o) paymeat, such amounts
shall be payablk upon notice from Lender 10 Borrower requesting payment thereof, Nothing contained in this praagreph 7 shall require
Lender 10 incur any expense or take any action hereunder,

A, Inspection. Lender may make or cause w be made reasonable cnirics upon and inspeclions of the Piupeigoprovided that
Lender shail give Borrowsr notice prior 1o any such inspection specifying reasonable cause therefor related 10 Lended” gimierest in the
Property.

9, Condemnation. The procceds of any award or claim for damages, direct or conscquential, in conneclicn with any
condemnation or other takiag of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby aszigaed and
shatl be paid 1o Lender, subject 1o the werms of any mongage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wuaiver. Exiension of the time for payment or modification of
amortization of the sums sccured by this Morigage granicd by Lender 1o any successor in imerest of Bomrower shall not operaie w
release, in any manner, the liabilily of the original Borrower and Borrower's successors in interest. Lender shall not be reguired to
commonce proceedings against such successor or refuse 10 extend time os payment or otherwise modify amortization of the sums
sccurcd by this Mongage by reason of any demand made by the originai Borrower and Borrowar's successnrs in interest. Any
forbearance by Lender in excrcising any right or remedy hescunder, o otherwise afforded by applicable law, shall not be a waiver of

or preclade the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heccin contained
shall bind, and the rights hercunder shall inure tn, the respective successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 16 hercof. Al covenants and agseements of Borrower shail be joint and several. Any Borrower who co-signs
this Morigage, bui docs not execute the Note, (4) is co-signing this Morgage only 0 monigage, grant and convey that Borrower's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Noie or under this Morngage,
and (¢} sgrees that Lender and any oiher Borrower hercunder may agres 1o exiend, maodify, forbear, or make any other
accommodations with regard 10 the 1erms of this Morigage or the Noie without that Borrower's cansent and without relcasing that

Horrower or modifying this Mortgage as to that Borrower's interest in the Property.
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§2. Notice. Except for any notice requived undder applicabic law.to be given in another manner, () any nolice 1o Borrower
provided for in this Mortgage shall be given hy delivering it or by mailing sich dotice by certificd mait adilressed 1o Borrower at the
Propesty Address or 8t such other aidress as Borrower may designaie by notice ta Lender as provided herein, and (b) any notice o
Lender zhall be given by certitied mall 10 Lemnder’s address stased hercin or 10 such other address as Lender may desigunte by nolice to
Sorrower as provided horein, Any notice provided for in this Mongage shall be deemed to have been given 10 Bormower or Lender
when given in the manner designated herein,

’ 13. Governing Law; Severability. The swate and local laws applicable w this Mongage shall be the laws of the jurisdiction in
which the Property is located. The foregoing scntence shail nol limil the applicability of Federal law 1o this Mongage. In the event that
any provision or clause of this Morigage or the Nete conflicis with applicable law, such conflict shall not affect other provisiens of

this Morigage or the Nowe which can be given effect without ihe conflicting provision, and to this end the provisions of this Mortgage
and the Note are declared ® be scverable. As used berein, "costs”™, "expenses” and "attormeys® fees™ include all sums 1o the extent not

prohibilcd by applicable law or limiled hercir.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of exccution

or after recordation hereof.
15. Rehabilitation L.oan Agreement. Borrower shall fulfill a)l of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower cnters into with Lender. Lender, at Lender’s option, may require
Dorrower 10 exccwe and deliver 1o Lender, in a form acceptable o Lender, an assignment of any rights, claims or defenses which
Borrower may have against pariics who supply labor, materials or services in connection with improvements made to the Propenty.

18, Transfer of the Property or a Beneflcinl Intevest In Borvgwer. I all or any pan of the Properly or any interest in it is
sokt or transferved (or if & beneficind interest in Borrower is sold or trunsferred and Borrower is not a natral person) withaul Lenacer's
prior writien convent, Lesdder may, at its oplion, require immediate payment in Tull of alt sums secured by this Mortgage. However,
thiy option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date of this Mongsge.

If Lender exercises this option, Lender shall give Borrower nelice of aceeleraiion. The notice shall provide a period of not Iess
shan 30 days fron. e dame the notice js delivered or maiied within whick Borrower must pay all sums sccured by this Mortgage. If
Bosrower fails (o pay 1'cae sums prior o the expiraion ol this period, Lender may invoke any remedics permdtted by this Morigoge

witheut funher notice or sesand on Burrower,

NON-UNIFORM COY £R ANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remuodr s Except as provided in parsgraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this #ortgage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration she’s gh.e notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2}
the action reguired to cure such b ea’h; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breack must be cured; 3:& (4) that faifure to cure such hredch on or before the date specified in the notice muy
result in scceleration of 1he sumy secured Ly, this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of th: “ixht to reinstate after wcceberation and the right to assert in the foreclosure
procending the nonexintence of u default or ziay other defense of Rurrower to acceleration and foreclosure. If the bresch is not
tured on or before the date specified in the not'ce, [.ender, at Lender’s option, may doclare all of the sumy secured by this
Mortgage to be immedisie!y due and payabl: withowt further demznd and may foreclese this Mortgage by judicial
proceeding. Lender shall be entitled to collect in s1ich proceeding all expenses of foreclosure, including, but not limited {0,
rzasonsbie ntinorneys’ fees and conts of documentary orldoaze, ahstracts and title reports.

18. Borrower’a Right to Reinstate. Nolwithstunding Linoer’s acceleration of the sums scoured by this Mongage doe w
Borrower's breach, Borrower shall have the right 1o have any pri<ecdings begun hy Lender lo enforee this Morigage discontinued at
any time prior © enry of & judgment enforcing this Mongage il: (a) 2arrower puys Lender all sums which would be then due under
this Morigage and the Neic hxd no acceleration occurred; (b) Borrawer cures ali breaches of any other covenants or agreements of
Borrower contined in this Mortgage; {¢) Bowrower pays all reasonoble exnenses incurred by Lender in enforcing the covenants and
agreemednts of Bosrower containcd in this Morngage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not Lmiled to, reasonable atiomeys’ fees; and (d) Borrowcr takes such action as Lender may rcasonably require 1o
assyre that the lien of this Morigage, Lender's interest in the Property and TLorower's obligation 1o pay the sums sccured by this
Mongage shall continue unimpaired. Upon such payment and cure hy Bormoiver. ibis Moprigage and the obligations secured hereby
shall remain in full force and cffect as if no acceleration hai occurred.

19, Ansignment of Renls; Appointment of Receiver.  As addisional security hrreuader, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior 10 acceleration under paagraph 17 hereof or abandonment of the Property,
have the right to collect and setain such rents as they become due and payabic.

Upon acceleration under paragraph 17 hereofl or abandonment of the Property, Lender shall be entitled 1o have a receiver
appoinied by a court 1o enter upon, take possession of and manage the Property and to collect Lz rents of the Property including those
past due, All rents colleesed by the receiver shall be applicd first 1o payment of the cosis of managument of the Property and collection
of rents, including, but not fimited o, receiver’s fees, premiums on receiver's bomds and reasonsDle atiomeys' fees, and then o the
sums secured by this Mongage. The receiver shall be Eable o account only for these rents acwally rece ved.

20. Release. Upon payment of all sums sccured by this Mongage, Lender shall release this Moigage without charge

Borrower. Borrower shall pay ali costs of rccordation, if any,
21. Waiver of Homestesd. Borrawer bereby waives all right ol homesicad cxemplion in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNIER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower ang Lender reo est the holder of any morstgage, dead of inust or other encumbrance with a lien which has priotity cver
this Movigage to give Notice th 1onder, @ Lender’s adddress set forik: on puge one of this Mongage. of any default under the supesior

encumbrance and of any sale or uth.cr forectosure action.

! IN WITNESS WHEREOF, Boriov o has exceuted ihis Morigage/ / / // L
.
et 4/4// (Sea)

PLUL R WALLACE - Borruwer

k"/‘7’3" LA ob/? jp Lt (Seal)

HARGOT D/WALLACE - Borrawer

(Seal)

- Borrower

{Scal)
- Borrower

{Sign Original Only)

1 -
STATE OF ILLINOIS, () F County ss:

;, 1 I/r 7 1’/‘//’ Al ’/N 0l ; , & Nolary Publ 7. and for said county and smlcldo hereby cenify
that {,,(”_ /) fotcd {/-j/, el B oc Ao (g "'(/‘{7 {m,”’ (EiIidES

, personally known 10 me o bo the same person(s) whose name(s)

subscribed to the foregoing instrument, appca;cd bcrorc me t?ns day in person, and acknoviieiged thal he/

signed and delivered the said instrument as HE quc and voluntary acl, for the u 2s 2nd purposes lhcre: sei forth,
19 )

Given under my hand and official seal, lhrs 07)1\((_, of (T zlRc
7 ! n){ {e’ { ,(_,éx %0 ) & /Y'ﬂL/ g

My Commission expires: (,, (U} C}”/
: ) f

Nmary Pablic

“OFF!CIAL SEAL"
AMANDA C. THOMPSON
Kotary Pubtis, Seate gf M0l
My Gaminiss.sn fypires 10744797

e AT

{Spuce Below This Line Reserved For Lender and Recorder)

Ploase aeg!Hmcorded documents to;
EMICAL FINANCIAL S
ERV
2970 Wilderness Place, Suite JZOI(J:S CORP.
Boulder, Colorado i 80301-5412

q-nm; 18912).01 Pasad el







ONG

CHEMICAL. BANK N. A.
/O CHEMICAL FINANCIAL SERVICES CORPORATION

2970 WILDERNESS PLACE, SUITE #120
BOULDER CO 80301

TLLINOIS - SECOND MORTGAGE

RIDER TO MORTGAGE

‘This iz a Rider 10 4= » lorgage dalzd PEBRUARY 2
PAUL R. WALLACY AND MARGOT D. WALLACE, JOINT TENANTS

sl CHEMICAL BANIC . A.

Borrower avt Lender funher gove an and agree as Tollows:

22,

& -1392043 (9203)
™~

EFFECT OF THIS RIDEX
Borrower understands that th'= =ider is a part of this Mortgage, and thal it may change or add 10 any promiscs or agrecments

contained in this Morigage or any Giher Rider 1o this Mortgage. Whenever the terms, conditions and promises conlained in
the printedd porion of, or any otlariditer to, this Mortgage Jdiffer or are in conflict with this Rider, the provisions of this

Rider will contral.

SUMS SECURED
The “indebiedness” and "sams” referyed 1o in the third unnumbered paragraph of this Mongage and referred o elsewhere in

this Moctgage shall be defined as "Sums Securc? ™ @i shall forther include alt sums payable under any of she pravisions of
this Mortgage.
BORROWER'S RIGHT TO MORTGAGE PROPLRT AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is delewed ard roplaced with the following:

Borrower covenants that Borrawer is the lawful owner of the Proger’y and has the right 1o morigage, grant and convey the
Property and that the Property is uncncumbered, except {or encumbriacss of record and that the Mortgage conelitutes a
valid lice on the Propeny, subject only o the prior mortgage identified an /Covenant 42 hercof. Borrower warranis and will
defendt gencrally the iide 1o the Propeny against all claims and demands, < ject ip any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added w0 Covenant 2 of this Mongage: 33127307
a2 At s

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, howescer, Zpecifically reserves o itself and
10 its successors and assigns the zight 10 unikiterally cancel this waiver at any lime and the eupon reinsiate and enforce the

said requirements of Covenant 2 of this Morigage.

APPLICATION OF PAYMENTS
The text of Covenant 3 of this Morgage is deleted and replaced with the following:

Unless the law requises otherwise, Lender will apply cach of Borrower’s payments under the Note and undrr *Lis Mortgage
in the following order and for the following purposes:

First, to amounts payable under Covenant 2

Next, 10 payments made by Lender (o protect its licn under this Morigage;
Next, to pay inierest due;

Meat, to pay principal duc;

Nexi, to pay late charge duc under the Note; and

Last, to pay any cther amounat dae under the Note and this Mongage.

However, Lender has the right to change the order in which Borrawer's payments are applied, if it so elects.

BORROWER'S OBLIGATIONS TO DELIVER RECEIFFS TO LENDER; LENDER’S RIGHT TO MAKE

PAYMENTS
The following subparagraph is added to Covenant 4 of this Morigage:

Borrower will deliver 1o Lender any receipis Borrower receives for (he payment of all taxes, assessmenls, water rate and
sewer rents within ten (10) days afier Lender requests these receipts. If Borrower does not deliver these receipls after
Lender’s request, Lender may make these necessary payments as provided in Covenant 7 of this Morngage.
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HAZARD OR PROPERTY INSURANCE -
Tho third s fourth unnumbered subparagraphs of Covenant § of this Mongsge arc deleted and repliced with the

fellowing:

IF Lender soiuires, Borrower shail prompily give 0 Lender alf recsipts of paid premiums ond rencwal notices. I Rorower
fuils 1o maintain coverage described sbove, Londer may, at Lodor's aption, oblam coverage W protect Lender's rights in tie
Propesty in accordance with Covenant 7. 1n the event of loss, Borrower shall give prompt notice s the insurance carricr and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

The amount paid by the insurance company is calicd "proceeds.” Lender may, al its option and on Borrower's behall
{i) make proof of loss W the insurance company, (i} adjast and compromise any claims under the insurance, (iii) give
releaves or acquittances 1o Lhe insurance cempany in conmection with a setdement of any claim for insurance proceeds, and
iiv) collect and receive the insurance proceedds, Borrower appoinis Lender as its attorney-in-fact to do the things described in
the Inst sentence, which appointment Borrower understands cannot be revoked by Borrower unli! the Sums Sceured by this
Morigage have been fully paid. Borrower further understands that Lender’s appoinument as Borrower's atomey-in-fact is
irrevacable and coupled with an intcrest, with full power of substitution, and shall not he affecied by Borrower's subscquent
dissbility or incompelence. Lender, at its option may use the proceeds to reduce the Sums Sccured hy this Morigage
(whether or not repairs have been made by Borrower), or Lender may release the proceeds (or any part of ihie proceeds) W
Borrower o pay for the repair or restoration of the dimaged property, Each insurance company concerned is hercby
authoried 8.4 directed to pay such procecds directly 0 Lemder instead of jointy 0 Borrower and Lender.

Unless Lende: asd Borrower olherwise agrec in writing, any application of proceeds 1o principal shall not extend or
posipone the 3oL 72 of the monthly payments referred 1o in Covenant 1 or change the amount of the payments. If under
Covenant 17 th< Prupenty is acquired by Lender, Borrawer’s tight 1o any inswrance policies and proceeds resuliing from
damage to the Prop 2y prior to the acquisition shall pass 10 Lender 10 the exient of the Sums Sccured by this Morizage

immediately prior w0 Uic “wqeisition,
Borsower will not atlow an' _zGndition o eaist on the Property which would, in any way, invalidate the insurance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PRGPERTY
The 1exi of Covenant 7 of this Morigage (s deited and repliced with the following:

If Borrower fails 0 perform the covenants (ang agreements contained in this Marigage, or there is a legal proceeding that
may significantly affect Lender's rights in the ploperty (such as a proceeding in bankruptcy, probate, for condemnation or
forfeimre or 1o enforce laws or regulations), thes-Ledder may do and pay for whaiever is iecessary 10 protect the vatue of
the Property and Lenuer’s rights in the Property. Lendcr’s actions may include paying any sums secured by a tien which has
priorlty over this Mortgage, appearing in court, paying reasonable attorncys’ fees and entering on the Property 1o make
repairs. Alhough Lender may take action under this Covenant 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Covenant 7 wnvil become additional debt of Borrower sccurcd by this
Mongage. Uniess Borrower and Lender agree 10 other terms of pryment, these amounts shall bear intercst from the date of
disburscment at the Note rate and shall be payable, with interest, upoa nedoc from Lender to Borrewer requesling payment,

CONDEMNATION
The following subparagraph is added i Covenant 9 of this Mortgage:

The right © such procecds and the use of such procceds shal) be govemed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or propenty iusurance proceeds.

NGO CONFORMED COPY
Covenant 14 of this Mortiguge is deiewd. o
94127307
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DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is delcied and repliced with the following:

¢ Borrower schls, Wansfers or Turther encumbers all or any purt of the Property or an interest therein, oralflews an interest
therein 10 be obiained by a third party, without Lender's prior written consent, Lender may declare all of thd suins secured

by this Mortgage to be immcdiaiely due and payable,

LENDER'S RIGHTS 1¥ BORROWER FAILS TO KEEFP PROMISES AND AGREEMENTS
The sext of Covenant 17 of this Morigage is deleted and replaced with the following:

Upon Borrower's breach of any covenant or agreement of Borrower in this Mongage, including the covenants 10 pay when
due any Sums Securcd by this Morigage, or any simullancous or subscquent agreement between Borrower and Lender
relating 0 this wansaction, l.ender, at Lender’s option, may declarc all of the Sums Sccured by this Mortgage 10 he
immediatzly due and payable without nolice or demand ("Immediaic Payment In Full™).

If Lender requires Immediate Payment In Full, Lender may invoke the remedics permiticd by applicable law, such as
bringing a lawsuit to take away all of Borrower's remaining rights i the Property and o have the Property sold. At the sale,
Lender or another person may acquire the Propesty. This is known as *forcclosurc and sale.” In pursuing the remedics
providod in this Covenant 17, including a lawsuit for foreclosure and sale, Lender will have the right to collcct all costs
aliowed by law, including, but not limiled 1o, reasonable atlomeys’ fees, count costs, and cost of documentary evidence,

absiracts and title reports.

I there is a foreclosure and sale, Bormower agrees that the property may be sold in one or more parcels.

SM.8 1L (10/81)
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DISCONTINUANCE OF ENFORCEMENT]
The opening phrase of the wext of Covenant 18 of this Mongage (Irom “wanlhc:nndnu, 10 "if:") is deleted snd replices)

with the following:

Notwithstanding Lcndder's acceleration of the Sums Sccured by this Mortgage duc 1o Borower's bresch, Lender, at its sole
option, may discontinue any procecdings begun by Lender to enforce this Morigage, at any time prior o entry of a judgment

enforcing this Mortgagce if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mongage is deloted and replaced with the following:

As additional security hereunder, Borrower hercby assigns 1o Lender the rents of the Property, provided that Borrower shalt,
prior to default hereunder have the right 1o collect and retaist such rents as they become due and payabic.

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitfed 1o enter upon, take
possession of and manage the Property andfor to cotlect the semts of the Propeny including thase past duc. All rents
collecicd by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property and
collection of rents, including, but not limiwd to, receiver's fees, psemiums on receiver’s bonds and reasonable aucrneys®
fees, and 15 w1 the Sums Sccured by this Mortgage. Lender and the receiver shall be liable 1o account only for those rents
actr=iy yweived. Borrawer gives Lender the right to have & recciver appoinied, whether o not the value of the Property is
waorth more wen the amount Borrower owes on this Morgage.

RELEASE
The text of Covensim 20 of this Mongage is deleted and repliced with the following:

Upon payment of all smsias’secured by this Morigage, Leader shall release this Morigage. Borrower shall pay all cosis of
recordadion, il any.

LEGISLATION AFFECTNG LENDER'S RIGHTS
If enactment or expiration of apilic bl: laws has the ctfect of rendering any provision of the Note or this Morigage

wncnfoeceable according o ils terns, flender, st its option, may requise Immediale Paymert In Full of all Sums Secured by
this Mostgage and may invoke any remedics purmitled by Covenant 17.

DEFENSE OF LENDER'S RIGHTS
If Lender has 1o defend its rights under the Now 271 this Morgage (including forcclosure and salc), then any money Lender

has 1o pay o defend its righis shall be added to tie arount Borrower owes Lender. Barrower understands that Lender may
ask an atomey to foreclose this Mortgage, 1o collect’r oncy Bormower owes under the Noie and this Morigage, or to enforce
any of the promises Bommower has made, and thay his fecs/and costs are inciuded in tic moncy plus interest Borrower will
have to pay under the terms of this Covenant. Borrower shot pay this meney prompily, al Lender's request.

ADDITIONAL CHARGES
Borrower agrees (o pay all reasonable charges in conneclion wiih fiesservicing of this loan including, bul not limited io,

obtaining tan searches and bilts in processing insurance loss paymedits, ownership transfors, releases, easements, consents,
exwensions, modifications, special agreements, assignments, reduction cantiic ues and sadsfaction of morgage.

SALE OF NOTE; CHANGE OF LOAN SERVICER
The Note or a partial inwrest in the Note (logether with this Mongage) may ¢ soki one or more times without notice to
Borrower, If there is a change of the Eoan Servicer, Borrower will be given writicn atice of the change. If this Mongage is
assigned by the Lender, 21 or any portion of this Rider may, 21 the option of the Lenderor the assignee, be deemed null and
void,

5 SUBSTANCES Ga3LTH07
HAZARDOUS SUBSTARNCES
Bormower shall not causc or permit the presence, use, gisposal, stamge, or release of any Hazardeus Substances on or in the
Property. Bomrower shall not do, nor allow anyone else 10 do, anything affecting the Property tha!'ts iy violation of any
Enviroamenial Law. The preceding two sentences shall not apply w the presence, use, or siorage o the Praperty of small
quantitics of Hazardous Substances that are generally recognized 10 be appropriaie to sormal residratid mses and 1o
mainicnance of the Property, As used in this Covenant 41 "Environmenal Law™ means federal lawsdapa faws of the
jurisdiction where the Property is located that refated to hewith, safety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The mortgaged property is subject 10 an cxisting Morigage, dated  xay

Bomrower as morigagor, i0 CHASE HOME MORTGAGE CORPORATICN

as morigagee (the "Existing Mortgagee™), recorded in Plat Book 87283023 , at Page of the Public
Counly, Ilinois (the "First

Records of cook
Mortgage™), which First Mongage sccures a  promissory noie in  the original  principal  amount  of
s 68, 860,00 . This mortgage is suhject 10 the First Mongage o the cxient that the First Morngage

constitlutes a valid and prior lien on the morigaged property as of the date kereof. The Borrower agrees that it will not
request or accept any futere advances or loans from the Existing Morigagee, its successors or assigns which would be
secured by the Jien of the First Morage and the request for or acceptance of any such fawre advances or Joans shall

constituic an event of defaelt under this mongage.

14 1987 , froin the

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Moerigage or in the Note sccured hereby shall at any time herealter be held o

be a waiver of any of the other terms hereof or of ke Note seeured hereby, or future waiver of the same covenant.

au.6 1L {10/81)
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It is agreed thet nothing hercin contained nos #ny ransaciion rcf‘;ncd thicreto shall be'constroed or s operse iy W require the
Mortgagor 1o pay interest al a rate greater than it is now lawful in such case w contract for, or to make any payment or o do
any act contrary 0 law; that should any provision of this decd be found 10 violae the laws or court decisions of the Suie of
Mineis or the Urited Staies, such provision shall be deemed 1o be amended (0 comply with and confonn ta such faws and

decigions.

CHANGING THIS MORTFGAGE
Except as provided in Covenant 40 shove, this Mongage may he changed only if Lender and Borrower both give their

Mortgage and, by signing helow, Borrower agrees to all of the above,
ﬁ (i {l/ ‘ 7
//Mé / // ﬁ/év (Scal)

hUL R WALLACE -Borrower

C"__,}ﬁi Ly .A{G YA i Az (Seal)

MARGOT D ALLF\CE Totrewer
(Sealy

-Bonower

(seal)
-Bartower

(Sign Original Only}

STATE OF ILLINOIS, f §é i . County ss:

a Notary Public in and for s,ud county and siate,

LA e / %) sw,//f

da hereby certfy ot J7 : ¢! /////'L )1 //f /’// S L VP o

personally kno wnwm{otiémcsnmfgxmn(s)wnsc ameds) (j d J}(Lﬂf /( {\"/’ "'(( £, /‘mr// i

subscribed 10 the foregoing instrument, appeared before 1e (. uv day in person, and acknowledged that 4 [q‘/ G naals
signed and delivered the s insumen? as \\h/ &Oé/ df

L e V%/ﬁ” 4

free and
voluntary act, for the uses and purpascs thercin set fonth.

P ! *
Given under my hand and official scal, this {,\‘7;‘( /{ - day of
YR

M‘,Q/’ - ﬂ:.{//da_/f if{/a[)d///t_,/

/ Notary Public

My Commission expires; }}r\\, .
EA

e e e e

“OTTICIAL S!.:AL" - -
AANGA 2. THOMPSON

N fintarr Plalis Stete of llinols
This instrument was red b ;
i prepar y H/ Eﬁ' L enires 10/14,/%

CHEMICAL BANK N. A.
{Neme=}
T CORP, 208 S. LASALLE ST
CHICAGO II. §C604
(Address) L
{Space Betaw This Line Reserved For Leader and Rﬂ:»ider) )

.

Picuss scnd recorded decuments to;

CHEMICAL FINANCIA
L SERVIC
2970 Wilderness Place, Suite 170 £S CORP.

Boulder, Coloradg 81301-5412
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