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SLAZA HOME MORTOAGE BAMK, FSB
1R20 B FIRSYT STRERT, 15t ¥L
SANTA ANA, A 92706

"” I\{“J LTS . anarh - 15pace Above Fhis Tine Bor Mecauriing Eata|

MORTGAGE

THIS MORTOAGE ("Sucurity Instrument”) 38 given o8 gapgnow 95 : . The morteagor is

LEORARD ¥ SIMS AND SHELLEY A& SIMS
HIS WIFE, IN JOINT TENANCY
R o ' 94127311 DEFT-01 FELORDING
¢"Barrower'}, This Seourily Instrument s given to - ’ :25:; 5;':“""";‘ é l,‘,
HOF M IR0 A CORPORATION ’ COOK COUNTY P:aDHDLH

which is crganized and wxising der the i,mn ol TLLTNOLS , and whose

ddress s .
‘94944 S, ROBERTS ROAD PALOS HILLS, YL 604 55
{"Lender’), Borrower owes Lender thy re m,lp.zj sum of -

CNINETY THREE THCUSAND EICGHT VARIDRED 2AND "0/100 2

: Dollurs (U S. 3 93, 806.00 )
This debt is cwdann t.d by Borrower's noie @ id the same dute as ttur. Seeurity Instrament {"Note™), which provides for monthly
payments, with. the ol debt, H not paid carlies, dae and payable on FEBRUARY 1. 61
This Sceurity Instrument seewees:to Leader: {a} e repayment of the debt evidenced by the ’\inu with tmierest, and all TL])LWB“—
extensions and modifications of the Note:; (h) the paydien) of all other sums, wath interest, advanced under paragruph 7 to proteet
the seeurity of this Security Instrument; and () the poronsance of Borsower's eovenants and agreements uader this Sceurity

Instrument and the Note. For this purpn-«. Boceawer dovsdwichy mortgepe, grant and convey 1o Lender the following described

property located in CO0K County. Hiinois:

LOTS $ AND 5 IN BLOCK B TN 18T ADDITION TO | EVERGREEN DPARK, REING A
SURDIVISION OF THE SOUTH 3/4 OF THE EAST._1,/7 OF THE EAST 1/2 OF THE
"EAST 1/2 OF THE SOUTHHEST 1/4 OF SECTION 2, JOWNSHIP 37 NORTHE, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIBIAN, 1N/ /COOK COUNTY, ILLINDIS.

24-02-312-G29-0000 AND 24-02-313-020-0600

93127311

"BALTLOON RIDER ATTACHED KEERTQ AND MADE A PART HEREOF

. i . - -~
which kus the address of - 6590 g CENTRAL PARK_AVENUE SVERGREEN DARK
illinois . 0647 ( Pmpcrly Atldrus )
jZip Cade|

|Stmect, Cityl,

TOGETHER WIiTH wll the lmpmw.mcms now of herealler erceted on the property, .md aft cascments, appirtenances,
and Jixures now or hereafier a part of the property. Al replacements 2nd additions shall also be covered by this Security
Instrument. Al of the foregoing is refersed 10 in this Secunity Instrament as the "Properly” :

BORROWER COVENANTS that - Borrower is fuwfuolly scised of the estate hereby conveyed and has the right to
moftgage, geant and convey the Property and that the Property is uneoemmbered, exeept for cneumbrances of record, Borrower
warrants and will defend generally the title to the Property agamst all clainis and demuands, subject to any cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a untform seeurity instrument covering real property.

~ UNIFORM COYENANTS. erow«.r ane Lender covenant and agree as follows:

L

l!&‘":f S init. - Init. . . : ‘g/ﬁy‘,
IniSiAG . dnit init.__ : a5 =

lLuND!.s-Sm;,u F.muy-MMA/lvHLMC UNIFORM INSTRUMENT — . Form 3014 9495
: FHE,L. tof 5

DOCF BUSS (05-17-43) FROSSIGD
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" /\ DAY,
' . ARCT : 391-413078-7
m date of IECHPInLY, unfess ey otherwise pyrees in writing, which consent shall no be anreaso .:b}y withheld, or unless
exbentating chreimstiness exist which are bevond Borrower’s control! Burrower shidl ot destroy, (hmm;'t or impair the Property,
alliw the Progerty o deteriorate, or commil waste s the Property, Borrower shall he in defasht if any Torfsiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgmen could sesult in forfeitwre of the Propenty or
otherwise materially impair the lien ereated by this Secvrity lastrument o Lender's seeuridy interest, Borrower may cure \\th i
defaull and reinslate, as provided in paragraph 18, by catising the action or procm,dsm, to be dismissed with a ruling that,
Lender's goad faith détermination, precludes forfeiture of the Borrower's interest in the Property or other material |mpu|rmc,nl
of th~- Tien created by this Securily Tastrament or Lender’s security interest. Borrower shull also be in default if Borrawer, during
[hc' toan dpphc.mun process, gave m.s[unally false or inuccurmte information or stalements Lo Lender (or failed to provide Lender
w:ih any mm:.n.n! informiation) in conueelion il the toan cvidenced by the Nold, including, but ot limited 2o, reprosentations
t'mxu:mmg Borrower’s nu,up.mty o the !’mpcrly HES) pun(‘m.ll n‘sldun AT his Secnrity Instrument is on a leaschold, Borrower
shafl uunply with wll the previsions of the least, I Borrower awquires fée title to the Property, the Jeaschold and the fee title shall
m)t my T unhiss Lo nder agrees Lo the merger in wnung,

7. l’mteltlnu of Lender’s Higlnh in the l‘rupet’ty T Hm mwu Yaiia 4o¥ petform the covenanls and agreements ur:lumLcE
iy Im!rmns nt, o thure iaa fegal pmcu.dmv Lh.u iy ..s;.;mhmull) slfeet Lender's vights in the Froperty (suchi w i
1 hd!'-kl\ll‘ll Y. pmh.m? i mmluxm.uum or lm!ulmv ur o enforge fews or w;-uhl:mv 1 then Lander may da and,
iy for whatGyer is accessary to protedt !in, viue of the Propety and Lomder's rights in tic Pmpul* Lenders actions may
include p.:vmg, any sumns '.cc,un,d by a licn which has prmnly aver Lhis Security Instrumicnt, apps aFing, in cow, paying reasonable
uttorneys’ Tees and untering on ihe Property o nmku repairs. Althongh Lender may take action under this paragraph 7, Lender
docs not have to 4o 50,

Any amouny disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Secarity Tastrument, niess Borrower and Lender agree o ather terms of pay mem, these amounts shall bear interest from the
dite of dlshurﬁcmun it i ‘Note rate and shall be payable, -vtlh interest, apon aotice from Lender to Borrower requesting,

préid‘ddinp

p.lymult ) )
B, Mirtgage Insirane < Lender reguired mortgage insurance as a condition of making the loan sceured by this Sceurity
Inslrumc,nt Borrower shall payihs pn.miur‘m required to mauintain the mortgage insurance in effect. H, for any reason, the
moftpage insurance coverage requisod by Lender lapses ar ceases 1o be i effca, Borrower shall pay the promiums r.:qum,d to
obtuin coverage subs Lm!mlly upm,-h atto the martgage insurance previously in effect, at o cost substanually cquivalent to the
cost to Borrower of e morig; g suranes pn,\unl.‘ly Hn effeet, Srom an alicrnaic morlgage insurer approved by Lemler. 1f
su')‘u.mtmlly eeuivalenl morlgage fosurance rovirage s e .w.u!.nhh, Bortower shall pay 1o Lender cach month o sum egd o
one- 1wd|lh of e yearly mortgage insurance preminm being paid by Bonower swhea the insuranee « coveEage Japsed or ceased Lo
bt in elfect. Lender will aceept, use and retainancie paymuenis as a foss reserve in bew of mornigage insurance, Loss rescrve
papnents nray a0 longer be required, at the option of Lender, if mortgige insurance coverage (in the amount and for the period
that Lénder requires) provided by an insurer appror cd ‘)y Lender again becoraces availsble and is ablained. Borrawer shall pay
the premiums r-_qmn.d 1 maintain mortguge insuraned Ja effeet, o to provide o loss reserve, until the requirement for mortgage
msumm,c'cnds in accordance with any written agreementriween Borrower and Lender or applicable law.

4. tnspection. Lender or its agent may make reason ibie entrics upon and inspections ol the Property. Lender shall give
Borrower notice # the fime of or prior to an inspuction specityig dasonable cause Tor the inspection,

10, Condemnation. The proceeds of any award or ¢laim for (Iunml,u. dircet or conscaguentiad, in connection with any
eondemnation or other taking of uny part of the Property, or for, eraviyunce in fieu of candemnation, are hereby assigned and
shall ' paid to Lender,

In“the event of o total aking of the Froperty, e gzmccul, it be applicd 1w the sums sceured by this qumly
Instrement, shether or not then due, with any cxeess paid 1o Borrower. Db ceent of a partial taking of the Property in which
the Tair markdt value of the Property mmu.d:.:tcly before he yaking is cquat 1o v r preater thun the amount of the suins seeured
by this Sceurity Instrument immudiately before the faking, anless Borrower o5 Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be redueed by the amount of the proceeds /ault plu.d by the Tollowing fraction: (u) the
wial nicunt of the sums scewred immediately before the tiking, dmdud b) (b} the Lalv marflet valve of the Property immediately
befare the t taking, Any balance shadl be paid to Borrower. In the evieat of o partial tuking Of i Property in which the fair market
vahie of 1he Property inumediately belore the € .ni.m;, is less than the amount of the sums sqeired bnmedialely beore the Laking,
paless Borrower and Lender ofherwise agree in writing or anfess u])pll(_.;blu faw otherwise providis, the proceeds shall be applicd
to the sums sceured by this Security Instrument whether of not the sums wre then du.

) !h:. Froperty is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that thi condemnor offers to make
an .;ward or seftle claim” for dumages, Borrower fails to respond o Lender w ithin 30 days after e d2te the notice is given,
Ln,n-h.r is .mtimrm..d to coflect wnd app]y the proceeds, af its option, either io restoration or repair of the Pmp :rty or tn the sums
seeured by this Sveurily Instrument, whesher or nof thea due,

Unfess Lesder and Borrower otherwise agroe in wnlmg, any application of proceeds to principulshisnot exiend or
pustpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amouat of susnpaymunts.

. . 1. Borrower Mol Released; Forbearance By Lender Not g Waiver, Exicnsion of the time tor payment armpodification
of amortization of the sums secured by this Security Instrument grunln_d by Lender to ety successer i inlerest af Borrosver shali
nat operate to release the liubility of the Ol‘lyndl Borrower or Borrower's.successors in interest. Lender shall not be required to
cemmenes pro(,r,s.dlng_.,s apuinsl any successor in interest or refuse to exend me for payment or otherwise modify smortization
of the sums churLd by this Security Inscrument by reason of any da.m.md made by the nnp_\mal Borrower or Borrower's successors
in interesi. Any forbearance by Lender in cxercising any vight or remedy shall not be a waiver of or preclude the exercise of any

Qin!rs

1
*

b

v
s

right or n,mcdv
s Suaca.sors and Assigns Bound; Joint and Several Lmhxlnv, (.u-si;,nu‘s. The covenants and agrecments of this

Seccurity’ Imtrumull shall bind and benefit the successors.and assigns of Leoder and Borrower, iub]z.u to the provisions of
p-uag.mph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security Instrument
but does not execute the Note: {a) is .co-signing this Sceurity Insteyment only to mortgage, grant snd convey thut Borrower's
interest in the Property under the werms of this Sceurity fastrument; () is not personadly ebligated Lo pay the sums seeurcd by
this Sceurity Instrument; snd (¢} agrees that Lender and any other Borpower may agree to extend, modify, Torbear or make uny
accommadhalions with segard (o the terms of this Security Instrument or the Nate without tha Borrum.r 5 consent.

Form 3014 4/9%)
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WAV
B AT T 49l 1107
T 23 Walver of Homestend, Borrower waives nll right of hinggtead cxemplion in Uie Propesty.

24, Riders to thls Scecurity Instrament. If one or more ridurs fire execufed by Bortower wnd ru.qhdt d together with this
Security bnstroment, the covenants and agreements of cach sueh rider shall be incorporated into and shalt amend and supplentent
the covenants and agreements ef this Security Instrument as if the rider(s) were a purt of this Security Instrument.

[Cheek applicable box{cs))

3 Adpustable Rote Rider O Condominium Rider {7 1-4 Family Rider

& Graduasted Payment Rider 01 Planacd Unit Devedopment Rider O Biweekly Payment Rider

A Buloon Rider 1 Rate Improvement ®ider 0 Sccond Home Rider

O v.A. Rider 3 Other(s) {spucify)

1Y SHONING BELOW, Boerower sccepts and sgrees 10 e serms and covenaots contained n this Scewrity fostrunient
and it any eﬂtr('d ucuelu»d by Hnr;u wind re nrslml with it

'l }fp f//f

Wilnusaes: g [/j'f)/

(Sealy
-Borpmwer

(Seaf}
-Herrower

//I "7
_— o P
~ e 12 ) ’,// "

iy 3
- .
k{/)z 3 //f/d/ m(~__1 CoEEE {Sauh (Scaly
\--“IIJNF\RIJ WoOSIME Borrower ~Barremwesr

\-JM-ZL/V}_{ /r"/ Xl::f/‘;w/) N tSean (Seat)

SHELTLEY A $IM5 Uotrawer -Borriwer

STATE OF ILLINOIS, s =4 County st
I - ﬁ W4 F’\(i f {H’Sf’j . alNotiey Public ia and for said county und stale do hereby eenily

et gonavl L, 51’m and ShE iy 3.5 st TanfE T Fowk
Teannty -

pu\unall, kndwi to me 1o be the same pL!SUI‘!(‘.) whma. name(s)
subseribed to the foregoing instrument, appeared, hc.[or:., me this day in person’ and ¢ i.uow[ud&,td that The
signed and debvered the siad instriment as f/'}(:f o free and vojuntavy .&c wothe uses and purposes lh\:run aﬁ;&h (.

Given under my hand and official seal, this \_‘j/éf’ /d y of (N /.Zlh "/!.Q/T’f%
My Commission Expires: {D (//‘1[‘»917 / /[ {d[x{_,t /WW% - -
/

Notary Pu?mc :
N N
“OFFICIAL SF '_L"
This Instrument wis profrared by: iy T, S o
Hatary Pulile, Sate of itirolg
My Comumission Expires 10/K,97

e e o

Form 36014 9740
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Loan Number: 391-413078-7/

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON KIDER is nude this 2187 diy of  JANUARY 1994 el
is cosporated into and shali be deemed to wnend and supplement the Mornigage, Decd of Trust ar Deed
6 ¥eeure Pebt (the "Security Instrument”) of e siame date given by the undersigned {the "Borrower™) 1o
seenre the Borrower’s Nole o
H F M INI., A CORPORATION
{the "Leriler”s of the same date and covering the property deseribed in the Scevrity Instrument and locsted
at:

9212 S CONTRAL PARK AVERUE EVERGREEN PARK, IL 60642
(Property Address)

The ircereat rate stated on the Note is called the "Note Raie.” The date of the Note is called the
Note Dute.” T unlferctand the Lender may trensfer the Note, Scewsiiy Instrument and this Rider. The
Lender or anyone who Zakos the Note, the Sucurity Instrument and this Rider by transier and who is entitled
10 reecive payments undr fae Nole is called the "Note Hotder”

Addiiona! Covenants, (o addition to 2he covenanis and agreements in the Scenrity Instriment,
Borrewer and Lender Tusther covGoat and agree as Tollows (despite anything 1o the contrary contained in
the Sccurity Instrument or the Notwe):

i CONDITIONAL RIGHT TO-REFINANCE

At the maturity date of the Notclapd Seawity Tnstrumuent {the "Maturity Date™, | will be able 1o
obtain a new Joan ("New Loan"} with a Maturity Date of  FEBRUARY 1. 2024 .
and with an inerest rate equal to the “New Nobd Rate” determined in accordance with Scction 3 below it
all the conditions provided in Scciion 2 and 5 below are pret {the “Conditional Refinancing Option™). 1 those
conditions are not met. | understand that the Note Ho der 15 under no obligatien to refinance or modify the
Note, or to extend the Maturity Dale, and that T will have tosepay the Note from my own resources or find
a lender willing to lend me the money to regay the Note.

2. CONIHTIONS TO OPTION

15} want to exercise the Conditiona) Relnanciag Option st/marerity, certain conditions must be met
as of the Maturity Date. These condittons are: (1) 1 must still be tie /owser and occupunt of the property
subject 16 the Sceurity Instrument (the "Property); (2) I muast be current in myaonthly payments and canaot’
have been more than 30 duys tute on any of the 12 scheduled monthly payrientsiimmediately preceding the
Matarity Date; (3) ao lien sgainst the Property (excepi for taxes and specialagiessments not yet due and
payabde) other than that of the Sceurity Instrument may exist; (4) the New Note@ate cannol be more than
5 peresatige points aboeve the Note Rate; and (5) 1 mos muke o written request ik Note Holder as
provided in Scetion 5 below,

SRS

KN CALCULATING THE HEW NOTE RATE ' ’

The. New Note Rate will be a fixed rate of interest’ equad to the Federal Nation’ viorigage
Association’s required net yield for 30-year fixed rate mortgages subject io a 60-day mandatory delivery
commitraent, plus one-half of one percentage point (0.5%), rounded 1o the acarest onc-cightn 4t o
preeentage point (0.1254%) (the "New Mote Rate”). The requiresd net yicld shal) be the apphicable netyicid
in cifect ‘on the date and time of day that the Note Holder receives notice of my clection to exeraist (e
Conditional Relinancing Option. 1{this reguired nél vield is not available, the Note Holder will determae
the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOQUNT

- Providod the New Note Rate as caltailated in Section 3 above is not greater than § percentage points
above the Note Rute and all other conditions required n Section 2 above ace satisfied, the Note Holder will
determins the amount of the montkly payment thai will'be sulficient to repay in Tull (a) the unpaid principal,
ples (b) accrucd but unpaid interest, plus, () all other sums 1 will owe under the Note and Security
Instrument on the Malurily Daic’ (assuming my monthly payments then are current, as required under
Scetion 2 above), over the term of the New Nole st the New Note Rute in cqual monthiy payments. The
result of this culcutation will be the new amount of my principal and interest payment every month until the
Note is fully paid.

MULTISTATE BALLOON RIPER - Single Family - Fannie Mae Uniform Instrmment FORM 3180 (12/89
Do #2373 {M-17-93) FN211IGH
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