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( *Borrower"). This Suauruy lnstmmcm i gwcn m 1 ,'
ASSOCIATED BANK CHICAGO (). "

 which is m;‘,amzcd and existing under the luws of THE "T"'"E OF ILDINOIS C T i whose
" uddress is 200 EAST RANDOLPH DRIVE 1 "; S e
CEICAGO, ILLINGIS 60601 Py }'("Lundei"').‘ Bo’aner,dwcu Lender the b[ix')'éifuﬂ i of
 “THIRTY THREE THOUSAND | “i""f“f"f“' R

CAND, 007100 e e i USS 33,000,007,

(Tiuu debt i avidenced b/ ‘Borrower's ko duléd the same dato ui thib van Instrumt.nl ("Nolo"), which provrdm for
" monthly paymentz, with the Rall dabt, if not puid carlior, Uuo and puyabio on /FEBRUARY' "1, 2004 ~ ‘
Tlm. Securicy Instrumient secures to Lenders (u) the wpuymcm of the debt’ uwdmu~ 0y % Nutu with mumt, wnd alt rcnuwnlri,
‘ z.xtcnswna und modifications of the Noio; (b) the paymcm of afl other sums, with nw'«.u! udv:mml unier pnm,;ruph 7 to
protcct the 'security of thxs bccunty lnstment nnd (¢ the pcrtonmmcc ‘of Borrower 8 cmmmls xmd a;,reemmtu undcr thw
"Security lnstrument and the Nots, For this purpo'w Borrowsr does horeby mortgage, gmnt anr! covey to Lendor lhc followmg
dmcnbcdpropuny focated in CooK Counly, inois:-
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TOGETHER WITH all [ .vi A\ z.l ﬁlﬂm:n @@Pd cuscments, appurtenunces, and
fixtures now or herdufter n part ‘of the Property, A adéments Thd aB0INOAS shall afso be covered by this Sucunity

Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigige,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrowor and Lender covenunt and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote,

4. Funds for Tuxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and asscasments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yearly mortgage insuranco premiums, if uny; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of priagraph 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow Jtems.”
Londer may, at any tire, collect and hold Funds in an amount not to exceed the maximum amourt a lender for a federally
related mortgage loan nay require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to time, 12 U,S.C, Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets » lesser amount. If s0, Liencer may, al any time, collect and hold Funds in an amount not to exceed the Jesser amount,
Lender may estimate the amouni of 1'unds due on the basis of current data and rcasonsble estimates of expanditures of future
Escrow ltems or otherwise in accordrace with applicable law. ‘

The Funds shull be held in an irstivstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowtr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Goscower interest on the Funds and applicable law permits Lender 1o muke such
a charge. Howover, Lender may require Borrower i pay a.one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless #plicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not beyequired to pay Borrower any tnterest or carnings on the Funds,
Borrower and Lender may ngree in writing, however, that interest shall be paid on the Funds, Leader shall give to Borrower,
without charge, an annuul accounting of the Funds, showing cr2di.s and debits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional sco:aty for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be kely v applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 7 the amount of the Funds h=Id by Lender at any
time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Porruwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower cheli make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sh<i!_promptly refund to Borrower any
Funds held by Lender. If, under paragreaph 21, Lender shall acquire or sell the Property, Lenda, prior to the acquisition or sale

','T'fof the Praperty, shal} apply any Funds held by Lender at the time of acquisition or sale as a credit 2gainst the sums secured by

* this Security Instrument.

3. Application of Payments, Unless applicabie law provides otherwise, all payments received by Loader under paragraphs

. 1 and 2 sha!l be applied: first, to any prepayment chasges due under the Note; second, to amounts pays's<-under paragraph 2;
¢ third, to interest due; fourth, to principal due; and last, to any late charges due under the Notz,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien which may attain priority ove;
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shisi! satisfy the lien or take opc or

more of the actions set forth above within 10 days of the giving of notice.
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A Propenty Jnsured agninst joss by fico, hazards inclided witlitp the teng "oxlended covarag " ung nany othor hazards, inclixding
S tpudh or Nooding, tor which Lendor requires imarmes. T hm insuruneo shall b wain€ined in the amounts and for e periods
‘thit Ledder roquires, Tho insumnee currior providing the insweanco shill bo chosen by Borrower subject (o Lsnidor's upmlwu!
which shull not be unrcasonubly withheld, [f Borrowse fuils 10 msontain coverige doseribed above, Lendor llmy. il Ltm-lur N
eption; obtain covertge to protect Lendor's rights in the Propurty i actortdinee with preagraph 7. o
Al insurunee policies end renowals shall he aceeptablo to Lender and ghall include o standard mortgngo cluunu. Londer
shalt have tho-right 1o hold the paticies und renewals, I Lunder requiren, Borrower shall prompily give to:Lendor ull recoipt of
pitld prominms uned renewsd notives, fiethe evant of loss,:Bormwer nhull mVe pmmm noln.u t0 lhn Inmmmm currior mul Lander,
Lunder nuty mako proot ob-foss ( gol wade oromptly by Bowower. - - z - P
nkeda Lentor antd Boreower otherwing agres in writing, inwrunw provecds Hhtl” l)u uppllul ] nmmmllon or m]mu of the
Property. deminged, i1t restomtion-or repafe i cconomically feasible and Lander'n security is not lessentl, 1 the restoration or
repidy i noteconnmicully feusiblo o Londer's neentity would b lensened, the insurunee proceeds ahnll bo applisd 1o tho sunm
‘seeired hy this Security’ Instrumnient, - whether ornot then duo, with any: oxcers pald to Borrowor, I Borcower” abindons the
Property, or dues sot answer within 30 days'i-notice from Lundor st the insuranco carrior hus offored to settlé s cluim, then
Leader g colleot shis snwsrancs proceedd, Lndor - may: uns the proceed 80 ruptir:ar restons tho Praporty 1010 - piy: sunm
segrired by thiy Sectviey Invtrument, whrther or not then due, The 30-duy period will bogin when the notico i given,

- Unless' Londer“aid Borrower othurwive mgree - writing,: uny apphcation of procesds 1o: prinvipal-shall not extend ‘or
postpone the dus dite 67 %ite monthly payments: rolurred 1055 pasugraphs 1 and 2 or chiange the amount. of the puyments, 1F
under puragmiph: 21 the Props ity is acquired by Lender, Borsiwur's right o any insursnce polisies and procesdy resulting from
dninage to thu l’mporty prior o 2on .umlmkm Nhull paw w l.cmlor to-the wxtont ol thy sums sucursd by this Swumy dnstrument
‘inunedintely prior to the soguwisiticn,/ co _t e N P R '

6. -Ovenpiiney; Preservition, Maintemanco nml Prmmhm nl’ tln- Property; Hum»wu’s Lonn App!lmtlnn, Lvmelmld«.
Horrowee shiall oceupy, establish, umd s b Property us Borrower's peincipul roaiduncs within siaty duys aflor the exeeution of
thin'Sucurity nstrment and shull continne toaccapy the Proparty ws Barvower's principul renidonce for at leust one yeur-uhler
the date of tccupandy, Uiless' Londur otherwive apans in waiting, whicl consent shall not be unrgisonably withheld, -or unluss
oxtetninting circumstunces oxist Which ant hoyand Rovrowur's controb, ilarrowsr. shull aot-dostroy, dumage or impair - the
Properiy, alliny thy Propesty o deteriomitd, or commicamte on' the Property. Borrowur shall bo-in dufuult il any forlsitur
gction or procevding, whathor civil or crimingl, is bogtr it Londer's good fuith judgmont could-result in- furleiting of the
Propaety or atherwine mtotinlly impuie the Yien-Croatid-by G Socvrity hisirumtont oe Lonidur's security inturest, Hoveowur miy
curs suiehin dotiatht and rednstate, as provided in paragraph (8, Uy antiming the action or pmu.ulinu to he disminsed with « ruling
that, inLendur's goad teith determination, precluden farfoimre ot the Borrowor's interest inithe Proporty ‘o othor muturiul
impairment of the lien created by this. Seourity Instniment urLand e s security interest, Boreowsr shall ulso be in defuult if
Borrowor, during tho loay upplicution process, gave maivrintly false or iraciiimts informution or wintensnts to- Lendur {or Muiled
(0 provide Lendor with any mwtorial dnforaution) in connoetion with the-im evidenied by the Note, Inluding, but not limited
10, ropresentations cnncorning Borrowues oeeuparicy of thy Propaety as w principa) yesidonte, 1F this Sucurity Instramunt is on o
fensubold, Borrawer shall-comply  with all"tho provivions o tholoase. 11 Bogroteer aciuins lcu lmn 0 Iho l’ropurly. the
leasehold and the tue tile shull not merpge unfess Lender agieos to tho morgerin writiap 0 - co

7. Protection of Leader's Rights in the Property, It Borcowur fuils to perform ths covenunts mul nurwnwm» anmncd in
this Security Instrument, or thers is u'legul prococding that may significantly alteet Londor': vights in the Property (siich ns u , o
proceeding in bankruptey,. probate, 'tor condemnntion or-fartulturs or 40 enforie- laws omcgulnl"am\ then Lender may do und =7
pay Tor whatever in necessury o protect the vidusof’ the Property and Londer’s rights in the Peorsety, Londer's actions miy gy
inclutle ‘paying uny swms secured by atiow which hus priority aver this Security Instenmont, aprocviag: bin-court, paying p.y
reusicingble wttomeys' feen-and entoring on tho l'mpmy t nmlu. wpmm. Although l.uulur nwv mka e umlur lhm pitrageaph
1 Lcndcrdoc not have tirdo so,” P R I %’

CAny-wnounts dishurved by Lender under this parmgragh 7: shabl-become udchthmnl dulvl of’ Rorrower uecumcl by thix M
Sucumy Tostrument,” Usiless Borrower uid” Leader ngreo to othur torms-of payment, these nmounts shall bear-inturost from the \.')
dute‘of du.hur-;cmcnf zsé thc Nuu. ruio- uml n)m!i bﬂ paynhlu. 'wilh mtomql. np(m mmm fmm Lundor to. Bhrrower: requc«mg, %
pnymu\t‘ S o ‘

- 8. Mortgage lmurtmw i Lmdur rcquirvd martgage AN s cumlltiun m' mukmu thu lonn sectired by this Security . -
tnstruimént, Borrowor shall pay’ tha promiums ruquired to ninthin: thy: nonggs insarncyin’ offoct, £, for any ‘censon, thy’:
mbrigigs insunancy covorage required by Lenddr Jupser or'vedsut’to b in vifect, Borrowor shallipay the promiums rouined to
abtain caveruge substantially cqmvulem 1 the mortyige insiinnlit previounly’ in effect, nt a cost substantinlly equivilent to the
¢ost to Borrower of the mortgage insurance proviously in etfecs, from an alteento morignge insurer upprowd by Lender, If
subistantially eyuivalent mortpuge insitrance covarage is not wvailable; Borrower shall pay to Lendor vach mosith'n sum’equal o
ons-twalith of the yeurly mortguge instiraney'prontivin hcm;, paidl by Borrower when the insurance covernge Japsed or ceased to
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L h'in éffect, Lender wﬂl ncwpt. uso umi rumm ﬂwqc pnym\.mh iy ) loss ‘resveve in huu af mor!guw mnumncu Loss reserve
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e . 17 Trausfer of the i'u N‘@ E F L@il’ A’Lr Gl@ R Yﬂm Propacty or any imterent in i)
S N sold’ or tamstorted (or if u boneticiol interest in Borrower i soli or mumjurr el Jur awcms ot putural person) withow
¢ Lendor's prior written consent, Londer muy, it optiond requiss :mmcmmu ;mymnni in fult o0l sumy secured, by, thin

1, r8bouritynatenment. Howovor, this option shall not be exvrcised by Lcndur if uwxoreiso prnhahnud hy mluml faw. s of thy dat

of this Szeurity Inktrument, C -

v A Lander exercises.this option, Lendur shall give Borrower aotice of ae wlummm. lho notice shull pmvulc i patiod of not
fess than 30 days from the dute the notice is delivered or mmkd within which Borrower must puy all sums seenred by (his
,Security fnstrument. 1t Borrower ftila 10 pay thesy sims prior o the uxpxrzmun of thix period, L,uulcr way mvuku nny romedivs

permitted by this Security, Instrutont without furthue notics or dumand on Borrower,

18, Burrower’s Right to Reinstate, [f Borrower meets wertain conditions, - Borrowor nhall huvo tlw nbm to have
vmturu ment of this Security. Instrument discontinued at any, lima prior to the sarlier of; (1) S duys {or such other purwd s
apphuuble faw may spucify for . roinstatomgnl) bu.um sale, of the. Propecty pursuant (o any power of sle gQﬂ!llmtd in this
Security lnstrument; or (b) entry of a judgment cnmn.mg this Seeusity. Instaument. Those conditions ase that Bogrower;, (n) puys
Lender alf sums which then would he due under this Security Instrument and the Note a4 if no aeeelerntion had oceurred; (b)
cures nny defuult of any other covenunts or agrecments; (¢) puys all expenses incurred i eaforcing this Security Instrument,
;iactuding, but not lisnited to,, rensonsblo attorpoys’ fees; and (d) takes such action as Lender miy reasonably requiss to assurs
‘that thc tien of this S.curity Instrument, Lender's rights in the Pmper:y,anu Borrower's ul)hgnlagn to pay.the sums secured by
Um.  Sepurity | lustrurgent shall continue unchunged, (Upon ruinstatemont by Borrowsr, this Sceurity Instrament and the
nhhbunura secired hereby ahall remain fully ffective as if no wceoloration had occurred, However, this right to roinstate shall -
not apply in the case of scorleration under parngraph 17,

19, Sule of Note; Chamgof Loun Servicer, The Note or o puetin] intorest in the Noto (togother with this .Scumly
{nstrument) may he sold one or ware tmes without prior notice to Borrower. A sabe may rosult in a chango in the entity (known
ns the “Loan Sorvicer™) that cotlests monthly payments due ander the Note and this Seeurity Instrument, Thore also nuy. be one
or imore chunges of the Loan Servicer uareisad o a sitde of the Note, 11 thore is a changs of the Loan Servicer, Borrowar wil) be
given weritten noetice of the change in accontncsivith puragraph 14 abuve and applicablo law, The notive will state the nwne and
adddress of the new Loan Sorvicer und the ad fress to which payments should be made, Thy notice will also contain wny other
information reired by applicabls law, : e

20. Huzardous Substances, Borrowor shalt rot uuse or pernit the prosutice, use, disposal, sosuge, or micass of any
Hozardous Substances on or in the Property, Borrovar shall not do, sor sllow anyone clse to do, anything uﬂutmg the
Property that 4 in violition of uny Eavironcental Law. The preceding two sentences shull not apply to the prosence, use, or
storuge on the Property of smull quantities of Hazardous Substioves th.u wrw generally recognized to be appraprinte 1o aormal
residuntinl uses and to msintenance of the Properly. L

Borrower shall promptly give Lender written notice of any iv r .m,utmn. clabm, demand, lawsuit or other action by m'y
;_.,m'c.mnwnlul or regulatary agency or private purty mwﬂvnu, the Peop,r! ¢ mud wny Huzardous Substunce or Envirunniental Law
of which Burfower has nctual knowledge, I Borrower leare, or is nokliss by mny governméntal o rew!uiury mtthnmy. that
aty romovil or other remedintion of any Huzardous Substance afteeting the Prapeny is necessary, Boreower shall promptly tuke
all necessary remedinl actions in accordunve with Environmentad Law,

As used in this paregraph 20, “Hazaedous Substupces! ary those substances dutpusl as toxic or hazusdous substances by
Environgmental Luw und the tollowing substancen, gapoline, Laroseno, other Nummetieor tuxic petrofuum producis, toxi
pesticidos wnd, horhicidus, volutite solvents, mmumu« coutnintag asbestes o formaldehyde, nd b andionctive matarialy, Aw used in
this puragraph. 20, "Environmental Law® means fedorad-liws and lawn of the jurisdiction whurs-the l’ropmy i Jocated that
rclmc to hunl h, sufety or environmental prnmtmn. 4 e 1()

“NON- UNIFORM COVENANTS. Horrower ang Lender furthor covetnt e agrea as follows:” B RN >
1 R «\uc!urumn Rumdmy ender shall pive ntice to l!urruww mmr to weeeleration !n\!n.w.q. Bnrmmr:« breach
of any ehvEIINL ur ugreemient in this bwuﬂ.‘.y Instrinnent (Imi ot prior fo uuck'rumm under pma xruph 17 xmim
upplwnhtc Taw provides otherwse). The notice st spedly' () the detuuit; (h) the netion Tequired o cure the ‘defanit;
(<) w date, not less than 30 days from the date the notice 8 given to Bovvower, by which the default must be cured; und

o

{d) that fuifure to cure the defuult on or before the dite specified in the notice may result in aecelerntion of the sums %
seenred by this Seeurity Instrument, foreclosure by judicinl proceeding and sale of the Pmpcrty‘ The notice shudl further .
, infurm Borvower of the right to reinstute after acccleration und the right to assert in the foreclosure proceeding the
3 nop-existence of i defuelt or any ather defense of Borrower to necelerution and toreclosure, I the default is not cured m:“;,',

T

or hefore the date specificd in the notice, Lender, at its option, may require immedinte payment in full of alt sums
secured hy this Security {astrument without further demund and may fereclose this Security Instrument by judicial -
proceeding. Lender shal! be entitled to collect wll expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not Yimited (o, veasonable attorneys® fees and costs of tille evidence.

22, Release, Upon puymrent of all sums secured by thiv Scenrity Instomnimnt, Lendor shull roleaso this Security fnstrument

- without charge to Burrower.  Horrower shull pay uny recordation costs,
k. 23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property, Form 3(;"':‘” ;%g
- : @gumm et Page B ot 0 " ""'2;:;..,*»...:
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THIS ADJUSTABLE RATE RIDER ia made this  Z4TH day ot JANUARY ,19 94 and
incarporatad into and ghall be doemad to amend and supplemant the Mortgaga, Daasd of Trust or Sacurity Doed Ithe
“Qogsurity Instrumant”} of tho samo date givan by the undersigned (the “Borrower”} to secura Burrowor's Adjustable Rate
Nota (the “"Note”) to
ASSOCIATED BANK CHICAGO

{the “Landar*) of the zams date and covering the proparty dunrlbsd in tho Sacurity inatrumant and looatad st:

1920 N. LINCOLN AVENUE-UNIT C-9, CHICAGO, ILLINQIS 60614
{Propercty A(kll';m. )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATC AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWLELH'S INTEREST RATE CAN CHAMGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. in addition to the covenants and agresments nmade in the Sacurity lnstrumont, Borrowsr and
Lendar furthar cosunant and agran as foliows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note pravides f¢r an initial intereat rate af 7.5000 %, The Note providas for changen in tho intereat rate and

the monthly paymants, s 1ollaws:

4. INTEREST RATE AND WONTHKLY PAYMENT CHANGES

{A) Change Dates g
Tha intarast rate ! will pay may chrane on tha tirst day ot FERBRUARY 1 ,1999 |, and on that day

aveary 12th month thereafter. Each dite o/ which my intereat rate could shanga is called 2 “Change Dats.”

‘

(B} The index o ,
Baginning with tha first Changa Date, niy iiisrost rate wifl be based on an index. The "Index” is the waekly average

yvintd on United Statns Trosaury sacuritins ad,urie to a constant maturity of 1 year, 25 made avallabin by the Foderal
Recerve Board. Ths mast racent Indax figuro a‘ai’abia as of the date 45 days bofurs each Chango Data is valind the

“Current Index.”
it the Index iz no longer avaitabln, the Note Holdar will choose a naw index which is based upon -.ompanhte

information. The Note Holder will give me notice ot thia (hoice.
-~ . [~ W4
G4.3129310

{C} Calculation of Changes
Batore aach Changn Date, the Note Holder wiil calculate my nu-v !iilorest rate by adding THREE
porcontage points ¢ - 300007 %) to the Current Index, Tha Nota Haldar wilt then
round the rosult of this addition to the nearant one»amhtﬁ of cne ﬁa'n?,n'qqo point (0. 125%). Subject to tha limits stated
in Saction 4{D! baiow, this roundaed amount will bs my new interast rate until >~ noxt Changs Date.
The Note Hotder will then determine the amount of tha monthly paymoiit thot would be sufficiant to ropay the unpa)d Y
prircipat that | om expected to owa al the Change Datae in full on the maturity; drce at my new Intarest rate in substantlally K

oqua) paymaonts. Tha rusult of this caleulation wiil be the naw smount of my mon ol payment. - -
PN

{D) Limits on Interast Rate Changes (N
The interest rate | am requirad to pay at the first Changs Dats will not be glaatar than ' 9.85000" % 'ar tass theh
5.5000 %. ‘Thersoftor, my interast rata will raver be increased or dacrmased on any single Change .
Date by more than two porcentage paints (2.0%) trom the rate ot intorast | have bean pay ng tor tho praceding !wolvo
monthe. My intoraat rata will naver ba graater than 13.5000 %,

{E} Effective Date of Changes
My new interast rata will bacoms affoctive on sach Change Data. 1 will pay the amount of my nov. inonthly paymant

baginning on tha tirat monthily payment dste atter the Changjo Dato until the ainount of my monthly paymanc changas again.

{F} Notice of Changes
The Note Holder will dalivar aor mail to mo a notica of any shangas in my interest rate and the amount of my monthly

paymaont bafore the atfactive date of any changu. Tha notico 'will include ini ormation required by law to be given mo and
atso the titlo and telephono number of a parson who will anawer any question | may hava regarding the notlce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrumant is amondad to road as follows:

' TRANSFER OF THE PROPERTY OR A BFNEP!CML INTEREST IN DORROWER. c" or any part of the Prapnrly or any
ln'emst ln 0 is sold or transionod (or n n bonnﬁoul lntarnnt ln erowm by nold or lransfo"nd nnd Borrowm lu not o
natural parsan) without Lan:for s prior wrm|en aon:nn:, Londar may, Y Ha uptlon, rnqulm lmmodutn pnymom ln 'u" of nl!
suins securud by thls Snuurlty lmtmmnnt. "h:mrmmrl thla op!im! nhn‘ll not bn nxnrolmd by ‘Lendor i} nxnrclm Is prnhlbl(nd
by, !edeml law as of the date of this Sncurlty Instrument. Londar nmo shall ot exarcise this opm'm i: (3} Gorrower causas
te bo mbmmod to Lendar lniormaﬂon roqudrod by Lander to ovaluate ths jnt;mdad transfaroo as if « now laan waro boinq
mnde to,tha twnsioron, :md {b} Lnndar rouonah!y_ :lntormlm,n nm Lnndnr L] anourlw wlll not bn lmpulmd by lhn laan
asaumptlnn and thnt the rhk ot a brnnch ot any cuvsmnt or ugnwmlml in mu Sncurny lmtrumnm In unnopubte to Londer. “

' DPS 408

MULTISTATE ADJUSTABLE RATE RIDEH—ARM 8.-2-8ingle Family~Fannia Maes/Fraddle Mac Uniform inatrument
Form3113 3/09
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THIS CONDOMINIUM RIDER Is made this 24TH  day of JANUARY
19954 , and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Ingtrument”)} of the same date given by the undersignad {(the
"Borrower") to secure Borrower's Note to
ASSOCIATED BANK CHICAGO
{the “Londer"} of the snme dite nnd covaring the Proparty deacribod in the Sacurity (notrument and

located at:
1920 N. LINCOLN AVENUE-UNIT C-9, CHICAGO, ILLINOIS 60614

(Property Addrean)
Thes Property includas n unit in, togother with an undivided intereat In the common elomonts of, n
condominium projact known os:

(hamer 68 Condem s im Projeet )
(the “Condominium Projact’). If the owners assoclation or other entity which acts for the Condominium
Project {the “Owners Assoclation®) hoids title to property for tho benefit or use of its members or
sharehclders. the Property also Includes Borrower's intarast In the Owners Assoclation and the uses,
proceeds .nd benefits of Borrower's intarast.

CONDOMI?'UM COVENANTS. In addition to the covenants and agreements made In tho Security
Instrument, Borrawer and Lender further covenant and agres as follows:

A. COMDONW LM OBLIGATIONS. Borrower shall perform all of Borrower's ohligations under the
Condominium Prcliriet's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other docun'ei't which creates the Condominium Project; (ii) by-laws; (li) code of regulations;
and liv) other equivalunt documents. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to tho Gonstlituent Documants.

B. HAZARD INSURAICE. So long ns the Qwners Association maintaing, with o genernily accepted
insurance caorrier, a "master. o~ "blanket® policy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage in the amounts, for ths periods, ond agninst the
hazards Lender requires, includirg t're and hazards Inciluded within the term “extended coverange.,”
than: () Lender waives the prosion in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fcr bazard insurance on the Property; and

{l) Borrower's obligation under Jriforrm Covenant B tc malntain hazard Insurance coverage on
the Property Is deemead satisfiad to the e tant thnt the required coverage is provided by the Owners
Assoclation policy.

. Borrower shail give Lender prompt notice/of uny lapse In required hazard insurance coverage.

In the event of a distribution of hazard- bsurance proceeds in lieu of restoration or repair
following a foss to the Property, whether to the v}’ or to common elements, any procseeds payable to
Borrower are hereby assigned and shall be paid t< _Lander for application to the sums sacured by the
Security Instrument, with any excess pald tc Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions ¢s may be reasonable to nsure .
that the Owners Association maintains a public liabllity_i=surance policy acceptable in form, amount,
and extent of coverage to Lender. l—

D. CONDEMNATION. The proceeds of any award or clam f4r damages, direct or consequantial,®
payable to Borrower In connection with any condemnation or «0%avr taking of all or any part of the ?\)
Property, whether of the unit or of the common elements, or fcr any conveyance In ileu of e
condemnation, are hereby assigned ond shall be pald to Lender. Si::h nroceeds shall be applied by ,1
Lender to the sums secured by the Security Instrument as provided In Linifarm Covenant 10,

E. LENDER'S PRIOR CONSENTY. Borrower shaijl not, except after notice to Lendar and with Lender's >
prior written consent. either partition or subdivide the Property or consent tr;

(i} the abandonment or termination of the Condominium Project, excep.. . for abandonment or
termination required by law in the case of substantial destruction by fire or cdh’.r casuaity or in the
case of a taking by condamnation or eminent domain;

(i any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender; -
{1} termination of professlonal management ond assumption of self-management of the Owners

Association; or
_{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associlation unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and nssessments when dus, then
Lender may pay them. Any amounts disbursecd by lLender under this paragraph F shall become
additional debt of Borrower secured by the Sectrity Instrument. Unless Borrower and Lander agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. 9
A D) (% -...4/ {Seal)

(swl/-"’"‘
Borrowser ":mMEs FARAH Borrowor
— (Semn) {Seat)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER~Single Family— Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Faorm3140 8/90 DPS 1118




UNOFFICIAL COPY



UNOFFICIAL COPY

EXHIBIT "A"

UNIT NUMBER C3 IN THE 1520 LI&COLN CONDOMINIUM, AS DRLINBATRL ON THE PLAT OF SURVEY OF THE
FOLIOWING DESCRIBRD PARCEL OF RRAL RSTATR:

A TRACT OF LAND (WHICH INCLUDES PORTIONS OF LOTS TAKEN FOR THE OPENING OF OGDEN AVENUE BY
CONDEMNATION PROCEEDINGS HAD IN CASR NO. 42142C0 AND SAID OGDEN AVSNUE HAVING SUBSEQUENTLY
BEEN VACATED BY ORDINANCR, A COPY OF WHICH NAS RYCORDED NOVEMDER 13, 1969 AS DOCUMENT NO.

23012200), DRSCRIBRD AS:

PART OF LOTS 14, 15, 13 THE 10 FOOT ALLEY NORTH OF AND ADJOINING SAID LOT 1% AND THE 40 FOOT
STREET (LONERGIN STRERT) LYING EAST OF AND ADJOINING LOT 18, ALL IN LONERGAN’S SUBDIVISION
OF THR SOUTH 2 ACrf2 OF BLOCK 19 IN CANAL TRUSTRRS' SUBDIVISION IN SRCTION 33, TOWNSHIP 40
NORTH, RANGE 14, 48T OF THR THIRD PRINCIPAL MRRIDIAN, ALSO SAID TRACT INCLUDES PART OF LOT
1 IN THE SUBDIVISION L#-LOTS 19, 20 AND 21 IN ARMSTRONG'S SUBDIVISION OF THE NORTH 3 ACRES
AND IQTS 16 AND 17 IN LANIRGAN’S SUBDIVISION ()F THE SOUTH 2 ACRRS OF BLOCK 39 IN CANAL
TRUSTEES' SUBDIVISION, X-URESAID, ALL OF THR ABOVE BEING TAXEN AS ONE TRACT, BOUNDED AND

DRSCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST COINER OF LOT 22 IN LONERGAN'S SUBDIVISION, AFORRSAID; THENCE
WEST ALONG THE NORTH LINE OF WRST WIJCCNSIN STRERT, AND SAID NORTH LINE EXTONDED, A DISTANCE
OF 83,61 PERT TO A LINE THAT I8 50 PSPV ZAST OF AND PARALLEL TO THE WEST LINE OF NORTH
ORLEANS STRERT, EXTENDED RORTH; THENCE YORTH ALONG SAID PARALLRL LINE, A DISTANCE OF 100.76
FEET TO ITS INTERSKCTION WITH A LINE THAT IS 44 FEET SOUTHRASTERLY OF AND PARALLEL TO THE
NORTHWESTERLY LINE OF OODEN AVENUE, AS OPRN?U BY ORDINANCE OF THE CITY COUNCIL; THENCE
NORTHRASTERLY ALONG SAID LINE WHICH IS 44 FRET SOUTH RAST OF AND PARALLEL TO THE
NORTHWRSTERLY LINE OF CGDEN AVENUE, AS OPRNKD, 2/ DISTANCE OF 94.83 FPEET TO THE SOUTHWESTERLY
LINE OF NORTH LINCOLN AVENUE, AS BXTRNDRD; THENCE &COTHRASTERLY ALONG THE SOUTHWESTERLY LINE
OF NORTH LINCOLN AVENUE, RXTENDED, A DISTANCE OF 6<.36 PRET TO THR SOUTHRASTERLY LINE OF
NORTH OGLEN AVENUE, AS OPENED; THENCE SOUTHWESTERRLY ALONG THE SOUTHEASTERLY LINE OF NORTH
OGREN AVENUE, AS OPENED, 70 THE WEST LINE OF LOT 18 IN LINGRGAN’S SUBDIVISION, AFORESAID;
THENCE SQUTH ALONG THE WEST LINE OF LOTS 10, 19, 20, 21 AND 42 IN SAID LONERGAN'S
SUBDIVISION TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLING.S, WHICH SURVEY IS ATTACHED RS
EXHIBIT "B®" TO THE DECLARATION OF CORDOMINIUM OWNRRSHIP RECORDED iN THE OFFICE OF THE
RICORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMDER S, 1986 AS NOCIMENT NO. 86581218,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON RLEMEIM™S
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