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This Mortgage ("Security instrument”} is gjiven on JANUARY 11, 1994 . The Mortgagor is
WILLIAM F. ‘AL LEN and
TARA ALLEN, “His Wife

("Borrower”). This Secud’y Instrument is given to

WEST STAR FINAWCALIAL CORPORATION

which is organized and exiairg underthelawsof THE STATE OF UTAH . and whose address is
1335 FAST 10600 SULTY, SAKDY, UT 84092

("Lender"). Barrower owes Lenc’er'the principal sumof fighty Seven Thousand Seven Hundred
Eleven Dollars and no 100

Dollars (US.$ 87,711 .00 1. This debit is avidenced by Borrower's naote dated tha same date as this
Sacurity Instrument ("Note™}, which provicss for monthiy payments, with the full debt, if not paid earlier, due and
payableon February 1. 2024/ ThisSecurity Instrument secures to Lender: (a) the repaymemn of the debt
evidenced by the Note, with interest, and al’ rat.ewals, extensions and modifications; (b} the payment of all other sums,
with interest. advanced under Paragraph 6 ‘o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under t'is) Security Instrument and the Mote. For this purpase, Borrower does
hereby mortgage, grant and convey to Lender tho iallowing described property iocated in

00K County, lllinols:

LOT 40 OF WARREHN J. PETER'S THIRD A{DITION EL MCRRO SUBDIVISION, BEI!NG A
SUBDIVISION OF PART OF THE MORTH B0 ACKES OF THE SOUTHWEST 1/4 0OF SECTION 17,
; TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCiPAL MERIDIAN, ACCORDING
© 70 THE PLAT REGISTERED IN THE OFFICE OF 7HY REGISTRAR OF TITLES OF COOK
SECOUNTY ILLIKOIS. ON APRIL 21, 1965, AS LZCUMENT NUMBER 2204755, IN COOK

Eervivyg

W

2 o COUNTY, TLLINOIS. ) 5
g AN oY - oy 94129970
D 2
Ry |
< DEPY-01 RECORDING $27.50
« AEVU00  TRAM 6500 02/08/%4 143138300
- 8?7 3 w4 — 1299710
. CO3f COUNTY RECDRDER
which has the address of 15536 TUDOR ROAD DAK FOHRLST
{Strest] {City?
Hlinols Eoasz2 ("Property Address”);

[Zp Code}

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is iawfully seized ot the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any

encumbrances of record.
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the debt eviaenced by the Note a e chardes due th a.

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include In each monthly payment,
tagether with the principal and Interest as set forth In the Note and any late charges, an Installment of any (a) taxes and
special assassments levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the
Property, and (c) premlums for insurance required ixy Paragraph 4.

Each monthly instaliment for items (a). (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each ftem shall be accumulated by Lender within a period ending ona
momh before an item would become detin¢uent. Lender shall hold the amounts collected In trust to pay items (a}. (b)
and (c) before they becoma delinquent.

If at any time the total of the payments held by Lender for tems (&), (b) and (c). together with the future monthly
payments for such fterns payable to Lender prior to the due dates of such items, exceeds by mors than one-sixth the
estimated amount of payments required to pay such ftems when due, and if payvments on the Note are cutrent, than
Lender shall elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
astimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shail pay to Lender any
amount necessary fo make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or |
her designee. In any ysar in which tha Lencler must pay a mortgage Insurance premium to the Secretary, each monthly |
payment shall also include either: (i} an instaiiment of the annuat mortgage insurance premlum to be paid by Lender (o |
the Secretary, or (li} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secratary. Each monthly instaliment of the mortgage insurance premiurn shall be In an amount sufficiertt to accumulate
the full annual relrtc age insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium = due to the Secretary; or if this Security Instrument is heid by the Secretary, each monthly charge
shai! be in an amount saual to one-twelfth of one-haif percent of the outstanding principal balance due an the Note.

if Borrower tendurs (o Lender the full payment of all sumns secured by this Security Instrument, Borrower's account
shall be credited with th2 biiance remaining for all installments for tems (a), {b) and (c} and any mortgage insurance
premkiin instaliment thai- Lz ader has not become obligated to pay to the Secretary, and Lender shall pramptly refund
any excess funds to Borrows, . ‘mmed lately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crerited with any balance remalning for all instaliments for items (a), (b} and (c}.

3. Application of Paymen(s. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insuiance premium to be paid by Lender to the Secratary or to tha monthly charge by the

Secretary instead of the monthly mortcage insurance premium;

SECOND., to any taxes, special assessments, lsasehold payments or ground rents, and fire, fiood and other hazard

Insurance premiums, as requirad;

THIRD, 1o interest due under the Note;

. to amiortization of the princlipa! ¢ the Note;

EQURTH
FIFTH, to late charges due under the Notc.,
4. Fire, Flood and Other Hazard (nsurance| 8rower shall insure all Improvements on the Property, whether

now in existence or subsequently erected, againsyar+ hazards, casualties, and contingencies, including fire, for which
Lendar requires insurance. This Insurance shall be miintained In the amounts and for the periods that Lender requires.
Borrowar shall alsc insure all Improvements on the Praparty, whether now In existence or subsequently erected,
apainst loss by floods to the extent required by the Secrotary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

in the event of loss, Borrowar shall give Lender immediate nvuiz-e by mall. Lender may make prcof of loss if not
made promptly by Borrower. Each Insurance company concerned < bareby authorized and directed to make payment
for such Joss directly to Lender, instead of to Borrower and to Lender jcintly. All or any part of the Insurance procesds
may be applied by Lender, at its option, either (a) to the reduction of the-indebtedness under the Note and this Securlty
Instrument, first to any delinquent arnounts applied in the order In Paragrarii 2, and then to prepaymant of principal, or
{b} to the restoration or repair of the damaged property. Any appiication o the proceeds to the princlpal shall not
extend or postpone the duse date of the monthly payments which are referred 10 In Paragraph 2, or change the amount

of such pavmeris. Any excess Insurance proceeds over an amount required (¢ p¢y all outstanding Indebtedness under  : a
the Note and this Security Instrument shall be pald to the entity lagally entitled tiseraio: o

In the event of foreclosure of this Securlty Instrument or other transfer of title to.{:c Property that extinguishes the ot
indebtedness, all right, title and interest of Borrower in and to Insurance polictes in farce <hall pass to the purchaser. '

§. Occupancy, Presarvation, Maintenance and Protection of the Property; Borre.wer's Loan Application; :‘;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principe!vasidence within sixty days =
after the execution of this Security instrument and shall continue to occupy the Property as Bor ower's principat ;‘

residence for at least one year after the date of occupancy, unless the Secretary determines t*is .enuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are bayond Bor.ovrar's control. Borrower

shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destioy, camage of

substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property Is vacant or abandoned or the |oan Is in default. Lender may take '«a sonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Barrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Praperty as a principal residence. )i this Security Instrument is
on a leaseho!d, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehoid and fee title shall not be merged! unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositians that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. If 1ailure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, of falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including paymaent of taxes, hazard insurance and other ltems mentioned in Paragrapt: 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrumeant. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of L ender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for canveyance In place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any definquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or posipona the due
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date cf the monthly paymu. NQ EnEhl iGr}m:.-or QIQBPI‘T;;U t of such payments. Any

axcess processs Uver an amount required to pay all outstanding indebtedness undar tha Nota and this Security

Instrumen shail be paid tc the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Default. Lender may, except as imited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(Y Barrower defauits by falling to pay in full any monthly payment requlired by this Security instrument prior
to or on the dus dats of the naxt manthiy payment, or
(iiy Borrower defaults by falling, far a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approvai. Lender shall, # permitted by applicable law and with the prior approvai of the

Secretary, require immediate payment In full of all the sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i1} The Property is not occupied by the purchaser or grantee as his or her principal residente, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. if circumstances occur that would permit Lendsr to require immediate payment In full, but Lender

does not require such payments, Lender doas not wailva Its rights with respect to subsequent svents.

{d) Reguiatirax of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, In the case of payment defaults, to require immadiate payment in full and foreclose i not paid. This Security

instrument doer. riot authorize acceleration or foreciosure If not permiited by ragulations of the Secretary.

(e YMzrtgage Not Insured. Borrower agrees that should this Security Instrumant and the note secured thereby not

be eligible for insua7«w3 under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its Op*'om-and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Gecurlty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof. declining to ingure this Security Instrumaent and the
note secured thereby, shall oc deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised =y Lender when the unavailability of insurance is solely due to Lender's faflure to remit

a mortgage insurance premium trihe Secretary.

10. Reinsiatement. Borrower haea *.ght to be reinstated if Lender has required Immediate payment In full because
of Borrower's fallure to pay an amount uue u=der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rainsiate the Security Instrument, Borrower shall tender in & lump sum all
amounts required 1o bring Borrower's account cugrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rez.sonable and customary attorneys’ fees and expenses propery
associated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that It secures shall remain in effect as i .znder had not required immediate payment In full. However,
Lander is not required to permit reinstatemant if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prr.cecing the commencement of & current foreclosure
procesding. (i} reinstatement will preclude foreclosure o differant grounds In the future, or (liiy reinstatement witl
advarsely affect the priority of the lien created by this Securty Irstrument.

11. Borrower Not Heleased; Forbearance by Lender No. 2 Walver. Extension of the time of payment or
modHication of amortization of the sums secursd by this Securicy./n=trument grantad by Lender to any successor in
interest of Borrawer shall not operate to relaase the liability of the aric.nal Barrower ar Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in interast or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this oCurity Instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in Interest. Any forkscrance by Lender in exercising any right
or remaedy shall not be a walver of or preciude the exercise of any right or r medy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sipiere. The covenants and agreements of
this Security Instrumernt shall bind and benedit the successors and assigns of Le w!fr and Borrower, subject to the
proviglons o "aragraph 9.b. Borrower's covenants and agreements shall be joini'ar«< saveral. Any Borrower wha
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thiz Saourity Instrurnent only to
grant and convey that Borrower's Interest in the Property under the terms o thiz Security Instrument; (b} is

mortgage,
not personally obligated to pay the sums secured by this Security instrument; and (c) a¢roes that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodatlons with regard to tiie terms of this Security w
instrument or the Note without that Borrower’s consent. ;:
13. Notices. Any notice to Borrower pravided for In this Security Instrument shall be giverr 0y, Jstivering it or by e
malting it by first class mail unless applicable law requires use of another method. The natice shall Ge directed to the 175
Property Address of any other address Borrower designates by notice 10 Lender. Any notice to Lardur 3hall be given <
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrover. Any notice =i

provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when uiven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. [n the event that any provision or clause of this Security Instrument or the
Note corflicts with applicable law, such conflict shali not affect othar provislons of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurment and the
Note are declared to be ssverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrowaer af
Borrower's breach of any covenam or agreernent In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoiute assignment and not an assignment for additional security conly.

if Lander glves natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumaent; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay alt rents due and unpald
1o Lender or Lender's agent on Lander's written demand to the tenant.

Borrower has not executad any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowar. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
appiication of rents shali not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument 18 paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. !f Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable faw. Lender shall be entitied to ccollect all expenses
incurred in pursuing the remedies provided In this Paragraph 17, including, but not limited to, reasonabie attorneys' fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

Riders tc this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants af each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of this Securlty Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicabie box{es)].

D Condominium Rider
DPlanned Unit Development Rider

DGreduated Payment Rider DGrowlng Equity Rider

Cther [Specify]

BY SIGNING, _F _OW, Borrower accepts and agrees to the tarms contained in pages 1 through 4 of this Securlty
Instrumesnt and in ary rider(s) executed by Borrower and recorded with It

Witnesses:
WILCLTAM F. ALLEN dSenl,
- o
Y L A
T A\;A ALLEN oo,
{Sea))
iSnI)
STATE OF ILLINOIS, cock County ss:
|, PAMELA M , a Nctary Public In and for said county and state, do hereby certify

that WILLIAM F. ALLEN and TARA ALLEN
personalty known to me to be the same porson(s) whose name{s! subscribed to the ioregoing Instrument, appeared
befors me this day in person, and acknowledgedthat they signed and detivarad the said instrument as

their free and voluntary act, for the uses and purposes tharun set forth.

Given under my hand and official seal, this 14TH day WY 1994
N ameeda (O Qoo

My Commission expites: G / 1]76
Natary Public

RACHELLE FINNM
WEST STAR FINANCIAL
1335 EAST 10600 SOUTH,

This instrument was prepared by:
CORPORATION

SAHDY, UT B40932

PSRN, o P,

“OFFAC AL SEALY 4
4 PAMELA ‘M. 2KKEMA
Motery Public, €irde of Hiinois §
My Cormltasion Explreo 6/1/98

[ 3A SAN
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