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MORTGAGE D ?//
' 7/

THIS IS A ['\PST MORTGAGE. LOAN NUMBER: 96738627
THIS MORTGAGT SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN'NY_INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “LALAMCE (INCLUDING FUTURE ADVANMNCES AND DEFERRED
INTEREST). AT LENDEA'; OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

1. - DEFINITIONS OF WORDS USEL IN THIS MORTGAGE
{A) Security Instrument. This wiortgage, which is dated FEBRUARY 02, 1884,

will be called the “Security Instrument.”

(8} Rcrrowsr. KELLY ANN CANMING, AN UNMARRIED WOMAN

sometimes will be called "Borrower" and sometimes simply """ or "me.”

(C) Lender. WORLD SAVINGS AND LDAN ASSOCI”' ON, A FEDERAL

SAVINGS AND LOAN ASSDCIATION * * " » ., TS SUCCESSORS AND/OR
ASSIGNEES, wiil bs cailed "Lender." Lender is a Faderal Savings ahd Loan Agsociation which is
organized and exists under the laws of the United States. Lender's address is 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 94612,

{D) Note. The note signad by Barrower and having the same dawe av this Security
Instrument will be called the “Nota" The Note shows that | owas  Lender US,

$74.,925 .00 plus interest. | have promised t¢ pay this debt in monthly (payments and
to pay the debt in full by MARCH 01, 2024 . The maximum aggrega.c  principsl
sum secured by this Security Instrument is $93,6866.25. ‘

(E) Property. The property that is described belcw in Section Wl entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts deascribed below in Saction i entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Sacurad.”

(G) Person. Any person, organization, governmental authority or other party will be

called “Person.”
H. BORROWER'S TRANSFER GF RiGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property tc lLender subject to the terms
of this Security Instrument. This means that, by signing this Security Instrument, | am giving

Lendsr those rights that are stated in this Saecurity Instrument and also thogse rights that the
law gives to lenders who hoid mortgages on real properw I am giving Lender theso rights to
protect Lender from possible losses that might result if |

e I
BGX 333

fail to:

OEFERRED INTEREST MORTGAGE-ADJUSTABLE

6E262116




e
UNOFFICIAL COPY

R

e A
P




~ ORDER NUMBER: 1401 007481382 D2

STREET ADDRESS: 102 E LILLIAN AVE UNIT 2C
CITY: ARLINTON HRIGHTS COUNTY: COCK

TAX NUMBER: 03-20-100-005-C000

_ LEGAL DESCRIPTION:
UMIT NUMBER 102-2C IN COUNTRY CLUB CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THR

POLLOWING DESCRIDBRED RBAL ESTATE:

PARCEL 1: ,
THAT PART OF THZ NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE

11 EAST OF THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT A POINT IN THE NORTH LINK OF THE WEST
1/2 OF THE MORTHWLET 1/4 OF SAID SECTION 20, WHICH IS 276.2 PEET WEST OF THE NORTHIAST
CORNER OF THE WEST-i/2 OF THE NORTHWEST 1/4 AND RUNNING THENCE WEYT ALONG THE SAID WORTH
LINE 250 FEET; THRENCS SOUTH ON A LINE PARALLEL WITH THE REAST LINE OF THE WRST 1/2 OF THE
9AID NORTHWEST 1/4 A DIGTANCE OF 527 FEBT; THENCE BAST ON A LINE PARALLEL WITH THE SAID
NORTH LINE OF 250 FRET AwD THENCE NCRTH ON A LINE PARALLEL WXTH SAID EAST LINE 537 FRET TO
THE POINT OF BECINNING (EXCEPT THAT PORTION THEREOF LYING NONTHERLY OF THR FOLLOWING

' DESCRIBED LINE; BEGINNING IN THE-W®ST LINE OF SARID WEST 250 FREET 144 .50 FEET 3S0UTH OF THE
NORTH LINE OF SAID NORTHWEST 1/« (RS MBEASURED OM THE WEST LINE OF THE WEBST 250 FRET) AND
EXTENDING TO THE EAST LINE OF SAIL WAST 250 FEET 145.30 FEET SOUTH OF THE NORTH LINE OF SAID
NORTHWEST 1/4 (AS MEASURED ON THRE RAST %INE OF HAID WRST 250 FRET) EXCEPTING THEREFROM THAT
PART OF EXISTING RIGHT OF WAY OF PALATINE ROAD MERRPOFOHE CONVEYED TO THR COUNTY OF COOK

COUNTY, IN COOK COUNTY, ILLINOIS,

PARCEL 2:
LOT A AND LOT B IN ARLINGTON HIGHLAND, BEING A SUBDIVISION OIf PARTS OF SECTIONS 19 AND 20,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRIFCYPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

WHICH PLAT OF SURVEY IS ATIACHED AS EXHIBIT 'D' TO DRCLARNTION OF CONDOMINIUM MADE LY
BOULEVARD BEANK NATIONAL AYSOCIATION, AS TRUSTER UNDER TRUST ACREEMENT DATBD MARCH 23, 1993
AND KNOWN AS TRUST NUMBER 9615, REKCORDED IN THE OFFICE OF 12 RECORDKR OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 93702067; TOGRTHER WITH/ T3 UNDIVIDED DPERCENTAGE
INTEREST IN SAID PARCELS {EXCEPTING FROM SAID PARCEL ALL THE PRCPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SATD DECLARATION ZuiD SURVEY), IN COOK

COUNTY, ILLINOIS.

6CZ6ZIVE

LEOALD




UNOFFICIAL COPY




| NQ EE IOCJdALB C;:Q,P Y.

by this Security Instrument, called the "Secured Notas,“ including future dvar{cas made by
Lender and any changes to the Socured Notes made with tha written consont of Lender;

(il pay. with interest, any smounts that Lender spands under Paragraphs 2 and 7
betow to protect the value of the Property and Lender's rights in the Property; and

(il keep all of my other promises and agraaments under this Security Instrument.
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender,

1.~ DESCRIPTION OF THE PROPERTY
I give Lander rights in the Property described below:

{ii The property which is located at 102 EAST LILLIAN AVENUE 2c

-

ARL INGTON HEIGHTS, IL 60C04. ™ " The legal
description of the Property is attached as Exhublt "A" wh;ch is made a part of this Security

instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VvOL:
03 20 100 005 )

il “4r - buildings and other improvements that are focated on the Described

Property;
iy All rigtis-in other property that | have as owner of the Dascribod Property.
These rights are known a; easements, rights and appurtenances saitached to the Property;

All ronts or rnyaities and other income from the Described Property;
ci zd gas rights snd profits, water rights and stock that are part

fiv)
iv) All mineral,
of the Described Froperty;
ivil Al rights that ! haua_in the land which lies in the streets or roads in front of,
behind or naex: to, the Described Propuarty:
viil Al Fixtures that are now cr in the futura will be on the Described Property or
on the property described in subsaction (i) of this Section;
{(vitii  All of the rights and propery dascribed in subsections (iij through (vii} of this
Saction that ! acquire in the future;
{ix) All replacements of or additions (o the property described in subsections (i)
through {viii} cf this Saction; and
{x) Al of the amounts that | pay to Lender vnder Paragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTSREST IN THE PROPERTY AND
BORROWER’S OBLIGATION TO DEFEND OWNERSHIlI' OF THE PROPERTY

| promise that (i) | lawfully own the Property; (i) | npse. lhe right to mortgage, grant

and convey the Property to Lender: and (i) there are no outs(anding claims, charges, lians or
encumbrances sgainst the Property, except for thoue which are ol rublic record.

! give a general warranty of title to Lender. This means trat | il be fully responsible
for any losses which Lender suffers because someone othor than tayself has some of the

rights in the Propearty which | promise that | have. | promige that | will dafend my awnership(p

of the Propeorty against any ciaims of such rights.
COVENANTS

! promiso and | agree with Lender as follows:
1. BORROWER’'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interost due under the Securod Notes
and any prepayment and late charges due under ths Securad Notus,

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’'s Obligations
| will pay all amounts necessary to pay taxes and hazard insurance promiums on

the Property as well as assessmants, leasehold payments, grounci rents or mortgage insurance
premiums (if any). ‘

(B} Escrow Acuounts

lii Borrower's Obligations .
If Lendor gives mo written notice to do gso, | will pay the amounts in

Paragraph 2iA) above to Lender, unless the applicablo law requires otherwige. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORTOGARE-ADIUSTALLE
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) e} One—-twolfth of the eostimated yénrly taxes and assessmants on the
Property which under the applicable law may be superior to this Security Instrument; plus

{b)  Ona-twolfth of the estimated yesrly leasohold payments or ground rents

on the Property, if any; plus
(cl One-twelfth of the estimatad vearly pramium for hazard Insurance

covering the Property; plus
{d} Ona-twelfth of the estimated ywearly premium for mortgage insurance, if

any.

I will give Lender all notices or bills that | receivo for the amounts due under
this Paragraph 2.

{lii Lender's Obligations

If | make my payments to Lender. Lender will estirnatea from time to time my
yearly taxes, hazard insurance premiums, assessments, leaschold payments, ground rents and
mortgage insurance premiums, which items will be callad the "Escrow Items." Lender will use
exiating assassments and hills and reasonable estimatus of futury assessments and bills to
estimate %.9 Escrow Items. The amounts that | pay to Lender far Escrow Items under this
Paragraph 2 viil be called the "Funds.”

Lander may hold the Funds. Excaot as described in this Paragraph 2, Lender
will use the Funss o pay the Escrow items. Lender will give to mu, without charge, an annual
statament of Funas activity.

Lende! riay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ‘temsz, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessmenis and bills. However, Lender may charge me for these services If
Lender pays me interest or the-Funds and if the law permits Lencler to make such a charge.
Lender will not be required tc pav mae any interast or earrings on the Funds unloss either la)
Lender and | agree in writing, at 'the time ! sign this Security Instrument, that Lender will pay
intarest on the Funds; or (b) the \aw 'equires Lendar to pay interest. on the Funds.

(il Adjustments to the Fuizs

If Lender's estimates of in4 Escrow !toms are too high, the amounts that | pay
undar this Paragraph 2 will ba too large.

If an excess of Funds remais ifter all Escrow ltems have baen paid and if |
am keeping 3l of my promises and agreemurntz made in this Security Instrument, then | will
have the right to have the excess amount refundrd directly to me, if it exceeds 825.00, or
credited to my future monthly payments of Funds Aoy refund or cradit to which | am entitled
will be made once a year.

If, at the time payments of Escrow loras are duw, Lender has not received
enough Funds to make those payments, | will pay to Lensizs whataever additional amount is
necessary to pay the Escrow items in full | must pay tha! additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts dug under tiv:. Sacured Notes and under
this Security Instrument. Lendar will promptly refund to me any Funzie that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Property cor the Property is
sold, then immediately before the acquisition or saie, Lendar will use @y Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER’S PAYMENMTS

Unless the law raquires otherwise, Lender will spply each of my payments under  the
Sscured Notes and under Paragraphs 1 and 2 abovo in the following orde: and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender undar this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 sbove:

Fourth, to pay interest due under the Sacured Noteu:

Fifth, to pay deferrad interest under the Secured Notes;

Sixth, to pay principal due under the Secured Nuotes:

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

i will pay all taxes, assessments and any other l.harges and fines that may be imposed
on the Property and that may be suparior to this Sacurity Instrumant

| wiil also make payments due under my leasa if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay thesd amounts either by making
the paymonts to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

MOATOAGE -ADJULTADLEYE
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not beer fulfilled n a5 a'lieh. i p ty=fay=0r' catidfy all lidns against the
Property that may be superior to this Security Instrumant Howavor, this Security Instrument
does not require me to gsatisfy a superior lien if: (A} | agrae, in 'writing, to pay the cbligation
which gave rise to the suporior lion and Lender approves in writing the way in which | agree
to pay that obligation; or (8) in good fuith, | argua or defend against the superior lion in a
lawsuit so that, during the lawsuit, the superior lien may not bs ontorced and no part of the
Property must be given up; or (C) | secure from the holder of that other ilen an agreement,
- approved in writing by Lender, that tho lien of this Securily Instrumant is superior to the lien
held by that Parson. If Lender determinez that sny part of tho Property is subject to a
superior lien, Lender may give to me a notice idantifying the superior lien. | will pay or satisfy
the superior lien or take onv or more of the actions set forth above within 10 days of the

giving of notice.
5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE ,

At my sole cost and oxpensa, | will obtain and maintain hazard insurance to cover afl
bulldings and other improvements that now are or In the future will be located on the
Property. The insurance must cover loss or damage cuaused by fire, hazards normally covered
by “extended coverage" hazard insurance policies and other hazards for which Lendar requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | mav choose the insurance company but my choice is subject to Lender's approval
Lander muy r.ot refuse to approve my choice unless the refusal ia reasonable. All of these
ingurance po'cies and renewals of the policles must include what is known as a Standard
Mortgagee Ciavse to protoct Lender. The form of ail policies and renewasals must bao
acceptable to Lenoar. Lendar will have the right te hoid the policies and renewals. If Lender
requires, | will ‘proriptly give Lender all receipts of paid premiums and roncwal notices that |

receive.

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disabllity
insurance., or any other. insurance on or relating to the Property or tha Secured Notes and
which are not specifically ‘requirgd by Lender, | will neme Lender as loss payee of any

proceeds. ;
If there is a loss or cdamage to the Property, | will promptly notify the proper
insurance company and Lender. 1! 22 not promptly prove to the insurance company that the
loss or damage occurred, then Lencer may do so.

The amount paid by the insurancz Company Is called "Proceeds." Any Proceeds received
will be applied first to raimburse Lender for costs and expensaes incurraed in connection with
obtaining the Procoaeds, and then, at Lender's opticn and in the order and proportion as Lender
may determine in its sole and absolute discration, regardless of any impairment or lack of
impairment of security, as follows: (A) to the ex.ent allowed by applicable law, to the Sums
Secured in a manner that Lender detarmines and/cr ‘3) to the payment of costs and expenses
of necessary repairs or to the restoration of the Froperty to a condition satisfactory to
Lender, such application to be made in the manner anu_ a the times as determined by Lender,

iIf | abandon the Property or if | do not answer./ within 30 days, a notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collect the
Proceeds. Lander may use the Proceeds to repair or restore.ths Propaerty or to pay the Sums
Secured The 30-day period will bagin when the notice is given

if any Proceeds are used to reduce the amount of principsi which | owe to Lender
under tha Secured Notes. that use will not delay the due date or <hange the amount of any
-of my monthly payments under the Secured Notes and under Parag-aphs 1 and 2 above.
Howsver, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all of .r, rights in the
insurance policiae= will belong to Lender. Also, all of my rights in any proceecs. which are paid
because of damage that occurred before the Property is acquired by Lande/ -or sold will
belong ta Lender. However, Lender's rights in those proceeds will not be greste- than the
Sums Securad immaeadiately hafore the Property is acquired by Lender or sold.

If | am requirsd by Lender to pay premiums for mortgage irsurance, | will pay the
premiums until the raquirement for mortgage insurance ends according to my written

agreement with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS :

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | wiil not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous meterials or hazardous waste on, under
or about the Property. | will indemnify, defaeid and hold harmiess Lender and its employees,
officers and directors and their successors from any . claims, damages or costs for required
or necessary rapair or the removal of hazardous. waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and tho fee

titie will not merge uniess Lender agrees to the merger in writing.

MORTQAQE-ADJUSTARLR
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e {(A) | do Tot kaep promigos™ind "ag anlE“maut thig Security” Inatrument, or

{8 somaong, Including me, boging a logal proceeding that may aignificantly affect Lendor's
rights in the Proporty (nuch o & logal procasding in buankruptcy, In probate, for condeminmtion
or to enforca laws or regulations), ther Lender may do and pay for whatover i3 nucesanry to
protect the Lender's rights in the Property. Lender's actions may Inciudo sppearing i court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lendor must
give me notice heforo Lendier may take any of theseo actions. Although Londor may take action
under this Paragraph 7, Lenclor dous not have to do so. Any action taken by Londer under this
Paragraph 7, will not reloase me from my obligations under this Seturity Instrument.

! will pay to Lender any amounts which Lendar advancos under this Paragraph 7 with
intarest, at the intarest rate in effect under the Secured Notes which have not bsor paid |
will pay those amounts to Lender when Lender gsends me a notice requesting that { do so.
Interest on each amounmt will begin to accrue on tha data that the amount is advancad by
Lander. Howaver, Lander and | may agreea In writing to terms that area difforent from those in
this Paragragh 7. This Socurity instrument will proteat Lender in case | do not keep thig
promise to pay those amounts with interest. )

8. LENDRER'S RIGHT TO INSPECT THE PROPERTY

Lerder, and others authorized by Londer, may enter upon and inspect the Propaerty.
They must ac_so In a reasonable manner and 8t ressonable timen Before or at the tima an
inspection i .«tade, Lender must give me notico stating a roasonable purpose for the

inspaction.

9. AGREEMEN S ABCUT GOVERNMENTAL TAKING OF THE PROPERTY
! assign to Lender all my rights: (A) to proceads of all awards or claims for damages

regulting from condemngdon, eminent domain or other governmental taking of all or any part
of ths Property. and ‘B, to proceeds from a 2ale of all or any part of the Property that is
made to avoid condemnatica, leminent domain or other governmsent taking of tho proporty. All

of those proceeds will be pul”l to Lender.

if all of the Property is .eken, the proceeds will be usad to reduce the Sums Secured.
1f any of the proceads remain artsr the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paio“ts me. Urlass Lender and | agrae otherwise in writing, if
only a part of the Property is taken, ~a amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction. (A) the total amount of the Sums
Secured immediately before the taking., dividea by () thes fair market value of the Property
immediately befaore the taking. The remainder of the proceeds will be paid to me.

If | abandon the Froperty or if | do not znsiver, within 30 days, a notice from Lender
stating that a governmental authority has offered ¢ riake a payment or to settle a claim for
damages, Lender has the authority to collect the proieais. Lendor may then use the proceeds
to repair or restore the Property or to raduce the Sums Secured. The 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount or rrincipal which | owe to Lender
under the Secured Notes, that use will not delay the due dat or change the amount of any
of my monthly payments undar the Secured Notes and under/Prragraphs 1 and Z above
However, Lender and | may agres in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENGER'C RIGHTS
{A} Borrower's Obligations
Lender may allow a Person who takes’' over my rights and ouiigations subject to
this Security Instrument to delay or to change the amount of the montlav' payments of
principal and interest dus under the Secured Notes or under this Security Inswrument. Even if
Lender does this, however, that Person and ! will both still be fully obligaw.. under the
Secured Notes and under this Security instrument.

Lender rnay allow those delays or changes for a Person who takes over my
rights and obligatiors, even if Lender is requasted not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, evern if Lender is requested to> do so.

{B) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Saecurity

instrumient or under the law, Lender will still have all of those rights and may exercise and
anforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lendsar will have the right under Paragraph 27 below to
demand that ! make Immediate payment in full of the amounts that | owe to Lender under the
Securad Mcies and under this Security instrument.

MORTGAGU-ADJUSTABLE n
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RIGHTS OR OBLIGATIONS
Any Person who takas over my rights or obligatlons undor this Security Inatrument will

have all of my rights and wili ba obligated to keep all of my promises and agreements mado
in this Sacurity [nstrument. Similarly, any Person who takas over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will bo obligated to keep ali
of Lender's agreements made in this Security Instrument,

If more than one Person signs this Security Inatrument as Borrower, each of us is fully
obligated to keep all of Borrowar's promisez and obligotions contained In this Sacurity
Instirument. Lender may enforce Lender's rights under this Security lnstrument againat esach of
us individually or against all of us together. This moans that any one of us may be raquired to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which sots maximum

lcan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: {A) any
such loan charge shall be reduced by tha amount netessary to reduce the charge to the
poermitted limits and (B) any sums alreedy collected from Borrower which exceedud permitted
fimits will ‘5o refunded to Borrower. Lander may choose to mako this rofund by reducing tho
principal ‘owad under the Sacured Notes or by making o diroct paymont to Borrower, (f a
refund reduces- principsl, ths reduction will be treated as a partinl prepaymant without any

prepayment chargn urder the Securod Notes.

13. LEGISLATION. AFFECTING LENDER'S RIGHTS ‘
If a change in applicable law would meke any provision of the Secured Notos or this

Security Instrument unun orceabls, Lander may require that | masko immadiate payment in full
of all Sums Secured by inis Security Instrument. :

14. NOTICES REQUIRED UNTER THIS SECURITY INSTRUMENT

Any notice that must he oiven to me under this Security Instrument will be given by
delivering it or by mailing it by (firs! class mail unless appiicable law requires use of another
maethod. The notice wiill be addrescs~z-to ms at 102 EAST LILLIAN AVENUE 2C,
ARL INGTON HEIGHTS, [L 6000/ . » * » » » » » & n n 2 & = » »=»
A notice will be given to me at an ul'drnative addrass if | givo Lender & notico of my
alternative address. | may dasignate c«iy one mailing address at a time for notification
purposes. Any notice that must be given (o 'a.*der undei* this Socurlty Instrument will be given
by mailing it by first class mail to Lende”s address stated in Section L(C} above entitled,
"Definitions of Words Used In This Mortgagu," unless Lendor gives me notice of a difforent
address. Any notice required by this Security Incrrament is given when it is malled or when it
is dslivered according to the recuirements of this Fa agraph 14 or of applicable law.

” L2 ”

138, GOVERNING LAW; SEVERABILITY
This Security Instrument end the Soecured. Notea sheil be governed by and

construed under fedwra! law and fsderal rules and ragutations inciuding those for federsl
asvings and loan associstions, oalled ''Faderal Law.' In tho gyvent that any of the terms or
provisions of this Security Instrumant cr the Secured Notes &rr/ intorproted or construed by a
court of compeotent jurisdiclion to be void, invalid or unenforceab's, such decision shall affact
only thosa provisions so construaed or interpretad and shall not aff<zt the remaining provisions

of this Security Instrument or the Secured Notes.
16. BORROWER'S COPY

! acknowledge the receipt of one conformed copy of the Securud Plotes and of this’

Security Instrument.
12. LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

‘ if Lander requires immediate payment in full or if | abandon the Property. thon Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A}
collect the rental payments, including overdue rentai payments, directly from the tenants; (B),
enter upcn and take possession of tha Property; (C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifiles the tenants that Lender has the
right to coliect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failed to keep my promises and agraeaments under this Security Instrument, or (i) me for
my permission to do so.

If Lendar acts to have the Property sold after a Breach of Duty as definad in
Paragraph 28, | understand and agree that (A) my right to occupy the Property coases at the
time the Property is sold: (B) | shall have no right to occupy the Property aftsr such sale
without the written consent of the new ownsr of the Property; and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonabie rent and the cost of aviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, wil be used first to pay
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the costs of coll tl f _&ny; part of the rantal
paymonts remains after those costs, hava ean pai in fu . the remammg part will be used to
reduce the Sums Socured The cosgts of menaging tha Property may include the receiver's

fegs, reasonable attorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHT!
An assignment is a transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damags to the Property or in
connaction with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or nagligont
acts. ! assign these rights, and any proceeds ariging from thesa rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this. assignment to any amount that | may owe to
Lender under the Note and this Security imstrument -after deoductirg any axpenses, inc)uding
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further ass:gnmants or other documents that may be nocessary to onforce this assignment.

19, CLERICAL ERRORS
- In the event Lender at any time discovers that this. Security Instrument, the Secured

Notes or any other document related to this loan, cailed collactivaly the "Loan Documents.”
contains 2« error which was caused by a clerical mistake, calculation erros, computer error,
printing error. or similar error, | agreo, upon notice from Lender, to reexecute any Loan
Cocuments tnaiare naceasary to correct any such serror(s) and | alao agree that | will not hold
Laender rasponz!le for any damage to me which may ronult from any such arror.

20. LOST, STCLE OR MUTILATED DOCUMENTS
if any of ihe locan Documents are Icst, stolan, mutilated or destroyed and Lender

delivers to me an inderinification in my favor, signed by Lender. than | will sign and deliver to
Lender & Loan Documert~identical in form and content which will hava the effact of tha
original for all purposes.
21, WAIVER OF STATU Tc OF LIMITATIONS

I will waive, within applicavie law, the ploading of ths satatute of limitations as a
defense to enforce this Securty Instrument, including any obligations raterrad to in this
Security Instrument or Secured Notus.

22. CAPTIONS .
“c beginning of oach paragraph of this Security

The captions and haadmgs at 5g
Instrumant are for referenco only and wil nci be used in the imerpretation of any provision

this Security Instrument.

23, MOCDIFICATION
This Security Instrument may be mad:fied or-amended only by an agreaement in writing

signed by Borrowar and Lender.
24, CONDOMINIUM, CCOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit In a condominium, cooperative or planned unit development,
each cf which shall be called the “Project,” and | have an iitarast in the common elements of
the Projact, then Lender and | agree that

{A) If an owners association or other entity, called "Ownsrs Association,” holds title
to Property for the benefit or use of the Project and its momlers or shareholders, the
Property aiso includes my intarest in tho Ownaers Assoclation ang tho uses, proceeds and

banefits of my interast.

{8) The following ara called the “"Constituent Documents” (i} Thu anclaration or any
other documaent which created the Project: lii} By-laws of the Owners association; (i) Code
of regulations for the Project: liv) Articles of incorporation, trust instrumar. or equivaient '
document which creates the Owners Association; (v} The Project's covenants, ccnditions and
rastrictions; (vil Other equivalent documents.

I shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay tham. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 sbovs.

(C) If the Owners Association maintains, with an insurance company raeasonably
accoptable to Lender, a master or bisnket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender raquires, including fire and hazards included within the term
"extendad covarage," and Lender is provided with eviderce of such master or blanket policy,
then: (i) Lender waives the provision in Paragraph 2(B) above for the monthly payment to .
Lender of one-twaeifth of the ostimated yearly premium instailments for hazard insurance on
the Proparty and (ii} hezard insurance ccoverage on the Property as raequired by Psragraph 5
above is deemed to be satisfied to the extent that the required caverage is provided by -the
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Owners Aasoclaﬂ any’ lagse in the required
hazerd insuranco coverngo I "shail prcvi copv K] such master or b -nkot policy to Lender

armually.
in the event of a distribution of hazard insurance proceeds in lleu of restoration

or repair following a loss to the Property, whether to the unit or to common elements, any
proceods payable to me are hereby assigned and shall bs paid to Lender for application to
the Sums Secured by this Security Instrument, with any excass paid to me.

| shall take such actions as may bo repssorsble to insure that the Owners
Agsociation maintains a public liability insurance policy acceptanble to Lender in form, amount

and extent of coverage.
(D} | shall not, except after notice to Lender and with Lender's prior written consent,

eithar partition or subdivide the Property or consert to: {i) the abendonment or termination of
the Project, except for abandonment or termination required by law in the cass of substantial
destruction by fire or othar casuaity or in the case of condemnation, eminent domain or other
goverrmental taking: (i) any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lendor or of lenders generally; (il termination of
professional management and assumption of seif-management of the Owners Association; or
(iv} any action which would have the effect of rendering the wmaster or bilanket hazard
insurance policy and/or the public liabllity insurance coverage maintained by the Owners

Association unacceptable to Lender.

29, FUTUPE ARVANCES
At Besrower's request Lender, at its option (but belore release of this Saecurity

Instrument or (he full reconveyance of the Property described in the Security Instrument) may
lend future advarces, with interest, to Borrower. Such future advances, with intarest, will then
be additional Sums’ Lecured under this Security Instrument.

26. AGREEMENTS. A80UT LENDER'S HRIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED .

Accslaration of Paymant of Sumsa _Securad. Londer may, at its option, require
immediate payment in full o/ 8l Sums Secured by this Security instrument It all or any part of
the Property. or if any rightin the Property, is sold or transferred without Lender's prior
written permission. Lendar also/ moy. at its option, rnsqurra immediate payment in full if
Borrower is not a2 natural Persor._and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. Howevor, Lender shall not require immadiate
payment in full it this is prohibitea ly)Fadaral Law in effact on the date of the Sacurity
Instrument.
if Lender exercises the option to recire Smmedbato paymant in full, Londer will give
me notice of acceleration. If | fail to pay al Surns Secured by this Sacurity Instrument
immediately, Lender may then or thereafter invake any remedios pormmod by this Security
Instrument without further notice to or demand o mu.

EXCEPTION TO ACCELERATION OF PAY¥:NT. OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF AtE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, IF BORRX4ER IS NOT A NATURAL
PERSON, !S THE FIRST ONE TO OCCUR AFTER THF DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCIBSE THHE OCPTION TO ACCELERATE
PAYMENT !N FULL OF ALL SUMS SECURED AN} THE XCAN MAY BE ASSUMED IF:

(1)) LENDER RECEIVES A COMPLETED WRITTEN ‘ArPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTH!INESS OF YFANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENCER:

{11} LENDER APPROVES THE CREDITWORTHINESS OF THZ TRANSFEREE
IN WRITING;

{11)) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM'NTOD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL’ /4ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 0GR
TRANSFER OF THE PROPERTY OR OF THE INTEREST tN THE BORROWER,; IS

PAID TC LENDER:; AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND ’
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, |F THAT SUM EXCEEDS

THE LIFETIME RATE CAP STATED IN THE SECUREQ NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (i) | do not pay the full amount of each monthly
payment on the date it is due; or (i} } fall to perforrn any of my promisos or agreements
under the Note or this Security Instrument; or (i) ony statemont made in my application for
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this loan was matdgipl | migleadi gt . tny Jpplicatiop for this loan
was materially fslse or misleading hy reason of my omission of certain facts; or {iv) | have

made any other statement tc Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immeodiate payment of

8ll sums secured. :

, if there is a Breach of Duty by mes, tha Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the law of the state where the Proparty Is located, which will be called the

"Applicable Law." »

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full paymant upon any other Breach of Duty. :

It thera is a Breach of Duty, Lender may alsc tako action tc have a receiver appointed
under the Applicable Law to cofisct rents from any tenanta on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and

regardiess of the value of the Property.

Ths'sale of the Property may be postponed by or at the direction of Lender except

as limited or

Law, ! agrea ‘nat it may be sold in ono parcel | also agreo thst Lender may add to the

armount that | cuwz to Lender sll legal fees, costs, allowances, and disbursemeants incurred as o
result of the actei-to sell the Property, excopt to the extent that the Applicable Law limits

or prohibits any suchi/charges.

Lender will appiy /the proceeds from the sale of the Proparty in the following order:
lA) to ali fees, expenses and costs Incurrad in connection with the sale, including trustees’ and
attorneys’ feeg, if any; (B) to 7ll.Sums Secured by this Security Instrument; and (C) any excess

to the Pearson or Persons laga'y entitled to it

28. LENDER'S OBLIGATION TQ DISCHARGE THIS SECURITY INSTRUMENT
When Lender has bean paid 8| of the amounts secured by this Sacurity Instrumant,

Lencer shall release or cancel this Security. Instrument without charge to me except that | will
PRY any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent sllowed by law, | will give tender a fee for furnishing any statement of

obligation with respect to this Security Instrument cr tha Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

31. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this {oan by making statemants cf falt which were relied upon by

Lender to approve ths loan rapidly. This ican is called & "Guicx Qualifying Loan." | have stated
and | confirm that (A} | do not have any other Quick Qualifying. Lecans with Lender; (Bj | have
agreed to not further aencumber the Property and do not intend tn further encumber the
Property for at least six months after the date of the Socured Notes and this Security
instrument; and (C) |f | am purchasing the Property, all of. the ‘erms of the purchase
agreement submitted to Lender are true and the entire down payment is Cach from my own

funds.

If any of the statements of fact that | have made are materially false’ o misleading, |
will be in default under the Secured Notes and this Security Instrument. If | am in such

default, .ender may, at its option, increase tha interest rate and margin subject to (he Lifetime :

Rate Cap stated in the Secured Notas.

32, OWNER OCCUPANCY
Lender has relied upon statemenis of fact which | have made to qualify for this loan. |

have stated and confirm that {A} the Property is my personal and primary residence; (B) ) will
occupy the Property not lstor than 30 days after this Socurity inatrument is recorded; and (C)
) will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.
I1f any of the statements of fact that | have made are materially false or misleading, |

will be in default under the Socured Notes and this Sacurity Instrument. f | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime

Rato Cap stated in the Saecured Notes.
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BY SIGNING BELuN, EdE;’;Q l Ah'o\mg” @ onts contzinod in this
Security Instrumen any rider( rbper officlal rocords.

k4

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORFOWER(S):
f @Aﬁ&w o
KE L Y AN CAN
(Seal)
{Seal)
{Seal)
. (Seali
). (Seal)
Stme or l!imou, r' County ss: o [*“ -

UA\&M—OLJ a Nptary Pujlic in and for said County axn Ste?=, do hereby certlfy thnt
the same pc::onl(g wll:o;c %nz:c(s’? subscribed to the fore mg {instrument, appe a1 »?28::)‘;: m ﬁym fobe
in person and acknowlzdge tnt signed and deli
for the pirsotes oy hooled that ~2s gned and delivered the snud instrument as Arée anAd voluntary act,
Given under my hand and cfficiul seal, this X dugot %A 199y
My commission expires: ‘. . 2-

"OFFICIAL SRALY , ' Q" %
- V. ABBEY. ‘ Notary Pub
Hatory Pubils, Glate of Niinols ‘
My Com, o
MGATGAGE-ADJULTAOLE "
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