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MORTGAGE

THE TERMS O THIS LOAN 4133763
CONTAIN PROV1SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE { “Sevurity infrumen?* s gwen on - JANUARY 21, 1994 . The mortgagor 1
DOUGLA.S‘ N. SCHUE, JR,. UNMARRIED

(*Barrawer™). This Security Instrnnent is given o
PIRST FBDERAL FUNDING CORP DEA TIRST PEDERAL MORTGAGE BANK

which is arganized and existing under the faws of THE STAUE OF ILLINOIS , and whose
addrw. kS 390 EAQT DEVON '

ROSEL.LE, ILLINOIS 60172 £ Uender ™). Borrower owes Lender the principal sum of
SIXTY PTVE THOUSAND

AND N0/100 LoHars (1.8, § 65,000.00 .
. This dehi is evidenced hy Borrower’s note dated the <ame dafe s this Secwriy Instrument ("Note ™), which provades for
i monthly payments, with the full dekt, if not paid casbier, due and payable on FEQRUARY 1, 2001

‘ Thie %.um) Instrumrent secuses 1o Lemder: (4} the repayment of the debt evidenced by the Nobe, with inteiest, anid all renewi |I~.
extenvions and modifications of the Note: (%) the payment of al! other sums, with int¢rest;advanced under paragraph 7 to
protect the <ecurity of this Security Instrument: and {¢) the performance of Borrower's covonants amd agreemznts under thix
Security Instrument and the Note, For this purpes, Borrower does herehy mortgage, prant and convey to Lender the following

described propeity lecated in COOK County, [Hinms:
LOT 10 IN BLOCK 20 IN STREAMWOOD GRZEN UNIT THREE-B, BEING X

’ SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

COOK county
_]ESRSECORf;‘ RECORDING 35,00
S EWHITE Wi 0
06-24-414-049 RULUNG MEADGWS ! 24130428

which has the address of 123 HAZELNUT DRIVE, STREAMWOOD Streat, City
Blinoss 60107 Zp Code (*Property Address™y,

ors 109

HLUNOIS Singie: Farnely-Fannia MaeFraddis Mac UNIFORM INS YRUMENT Pige | ot % Form 3014 P9
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5. Heeurd or Pro IN@F Fj}Q!cﬂi::prm n;. or hereatier erected on the
Property insured against foss id, nhud wlrnge Uand any other hazards, melmhng
Hlgods or fexding, for which Leader requires insurance. This msaance shafl be msitained in the amount and tor the peruxds
Hvet Lender rpyuires. The insucsner carper providing the imsumnce shall be chosen by Bormower subgoct (0 Lendur's approval
which shall aot be unreasonably withheld, 1§ Borrower fails to maintain covetage desrthed above, Lender may, at Lendet's
aptings obtan coverago W protect Eender's tights in the Propedty uy wecosdance ‘mith paragraph 7.

Al insurance poitcies and 1enewals shall be acceptabie to Lender and shall include a standard mortgage clanse. Lendes
shall have the rrght ta hold the palicies and renewals. 1f Lender requires, Borrower shall promptly give to Lemder all receipts oo
paid premiums and renewal notives. in the ovent of ks, Borroaser shall give prempt aotice to the insurance carrier and Lender
Lander may make proo¥ of lows if not made promptly by Horcower.

Dnless Lender and Bormwer othors ise agice in wiiting, invirence procecd shail be applied o restoration or tepase of the
Propurty duimaged, if the redtoration or repair is economically fenvible und Lender's cecurmy is nat iessened. [f the ivstoration or
sepair 15 At weomomicaily feaxible or Lender's sccunty would i lessened, the incusance proceeds shall be applied to ihe sums
secuted by thic Security Instrument, whether or not thea due, with any excess paid to Bomower. If Rorrower ahandons the
Property, of dovs aol answer within 30 duys a notice frem Lender that the insurance carrier has offered to etile & clatn, then
Lender nmay eollect the insumnve proceeds. Lender may use the procesds 1o nepair or restore the Property or to pay am
secured by this S=aunty imtrument, whether or not then due. The 30-day period wall begin when the notice s given.

Unless Londer aid Borrower otherwise agree tn weiting, any applicabon of proceeds to principul <hail not extend or
pocipone the due date of the monthly pavments refesred 0 in prragraphs 1 and 2 or chanye the amonnt of the payments. #
under paragaaph 2t the Proverty i acquredd by Lender, Borrower's right to any insurance policies and procecds fesutiing from
damay: to the Property prion i the acquinition shud! pass to Lender to the exteot of the sums secured by this Secunity Instrument
immesdiatety prior to the scquisitivg.

6, Occupancy, Preservatinn. “iitintenance und Proteetion of the Property: Borrower’s Loan Application; Leasetmlds.
Rogrowar shall accupy, extabdinh, ansd v “he Property as Borrower's principal residence within siaty days sfter the exevution ol
thie Secunty Instrumont and <hall comtimes k2 oceupy the Property s Borrower's panvipal residence tor gt leadt one year aflee
the date of vcupancy, Unlow Lender otherwiswe dgrees iy writing, which consent <hall not he unreasanably withheld, or untes
oxtenaling circnmsinces exist which are beyond Botrower's conttol. Bormwer shall ant destroy. damage or vmpair the
Property, allow the Propety tn deteriorate, or cofimii vaste on the Property. Bosrawer shall be in defauft of any forfeitore
action or proceeding, whether civil or crunmal. is begai that in Lendee's good fath yudpment could result in forfeture of the
Property or ofherwice mafeniafly impuir the lien ceeated by tais Seeority instrument or Leader's socurnity mterest. Borrower may
cure such a defaaft and reinstate, as provided 1 paragraph 15:bs causing the achon or proveeding ta be disimseed with a mibing
that, in Leader’s good faith determination, procludes forfeiture o4 the Borrower's interest 1 the Propeny or other matenal
impairment of the lien created by this Security fnstrument or Lended s sweunty mterest. Bormower shall also be in default 1f
Borrower, duriny . joan application pmcess, yave matenatly false or'inacsurate intormation or statements o Lender {or fatled
to provide Lender with any waterisl information) tn connection with the L evidenced by the Note, including. but not fimited
1y, representations conceming Borrawer's occupancy of the Property as a prindipal tesidence, 1f this Secunty Instrument 52 on a
feaschold, Borrower <hail comply with all the provisions of the lease. If Borrinver acquires toe tile (o the Property, the
feasehnld and the fee ntle chafl not menee unless Lendes apress to the meryer in wrniag

7. Prutection of Lender’s Rights in the Property. If Rommower fails to perfurm theovepnats and agroements contained in
this Secitnty Instrument, or there is o legal procecding that may signiticanily affect Leades™s wights i the Propenty (sich as a
precesding in hankruptey, probate, for condemnation or forfeittire of io enforce faws or regulabians), then Lender may do and
pay for whatever 1s fiecesary @ protect the value of the Property and Lender’s nights in the Prorcdy. Lender’s achons may
inclinde paying any sums secured by a fien which has priofity over this Security Invrument. apresring n court. paying
reasonahle atformeys’ fees und entering on the Property to make sepairs. Although Leader aay take aciiva ender this paragraph
7, Lender does not have o da .,

Ary amounts dishursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and ULznder apres to other tenns of payment, thew amounts shall bear snterest from the
date 0f dishurseinent at the Note rate and shsli be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Muortgoge Insurance. If Lender required mantgage insurance 2 a comdition of making the loan securad by this Secunty
Tnstiument, Borrower shalf pay the premims raquired to naintain the mortgage incurance in cifect. it for any reawn, the
morigage irsurance coverage reqinred hy Lender lapses or ceases to be in effect, Borzower shall pay the premives cequired 1o
ubtain coverage substantially equivalent 1o the momgage insurance previously in effect. at a cost subctantially equivalent to the
cost to Borrower of the mostgage insurance previotsly in effect, from an altemate morfgage insorer approved hy Lendes. {f
substantially equivalent mortgage insurance coverape 1s not available, Borrower shali pay to Lender each month o sum cqual th
une-taelfih of the vearly mortgage invurance prensium bemy psid by Borrower when the insurance ciwerape lapsed or ceased (o

be in e!’fcd lxndrrw H accept, use and retain these pavments a3 4 loss reserve in lien of mongage insurance. Loss reserve
oPS 1081

@ 6t o | Foaa 395 94130428 M:%fj
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17, Trunsfer of the PMN @‘E‘F’l‘@'l Mr C@ RY“ Property or any interest in il

15 sold or transferred (or if a beneticial interest in Borrpweer is sold or transterred and Borrower is not 4 tatural person) wathout
Lender's prior wriltea consenl, Lender“Indy, al its option, require immediate prymeat il of all sume se ured by ths
Secunty Instrument. However. lhls uptmn shnll nm he exucmd b) l-mdu if exercise 1s prohibited by tederal taw as of the date
of this Sccurity Instrument. ) A

It Lender exervises this option, Lendvr shall gwu Bogrpwer potice ul acceleratior The notice shall provide  pericyd of not
less than 30 days from the dale the antice i% delivered or mailed within which Borrower must pay all sume secured by this
Security Instrument. [f Bortower fails to pay these sums prior to the expiration of thy period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain conditiovs, Borrower shall have the nght o have
enforcement of this Secunty Instrument discontinied al any (ime prior (o the eddier of: (1) § duys (or such other peniod as
applicable law may specity for reinstatement) before sale of the Property pur-uant to any power of sale contained i this
Security Instrument; or (b entry of a judgment enforcing this Security Instrume it Those conditions are that Boerrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expenss incurred in enforang this Secorny Instrment,
including, but not Vmited to, reasonable attorneys’ fees; and (0) 1akes such action as Lender may reasonably require to assure
that the lien of this Sweurity Insteument, Lender's rights in the Propenty and Borrower's obligation 1o pay the sums secured by
this Security Instruzaen:. shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hercty chall remain fully effective as if no acceleration had occurred. However, this night to remstate shall
not apply in the case of acesipration under paragraph 17.

19. Sade of Note; Chusgeof Loan Servicer. The Note or a partial interest in the Note (together with thix Securuty
Instrument) may be sold one or more times without prios notice to Borrower, A sale may resull in 2 change in the entily (Kaown
as the "Loan Serviver™) that collecis monthly payments due undet the Note and this Secunty Instrument, There also may be one
or more changes of the Loan Servicer ureripicd 1o a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccordancs with paragraph 14 above and applicable law. The notice will stite the name snd
gddress of the new Loan Servicer and the address to whick payments should be made. The notice will also contain any other
information reqquired by applicable law.

20. Huozardous Substances, Borrower shall natcsase or permit the presence, use, disposal, storage, or release of any
Hazardous Suhstances on ar in the Property. Borrowe: shall not do, nor allow anyone vlse to do, anything attecting the
Property that is in violation of any Environmental Law. Tle proceding two senfenices shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinc:s that are generally recognized to be appropriate to nonnal
residentia} uses and 1 maintenance of the Property.

Eorrower shall promptly give Lender written notice of any investization, claim, demand. lawsuit or other action by any
governmental o regulatory agenty or private party involving the Property 7nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or is nolitied by 2ny governmental or regulatory anthonts, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrawer shall proaptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances dofied as toxiv or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammali: o/ toxic petroleum products, toxae
pesticides and herbicides, volatile solvents, materials containing asheslos or formaldehyde, an! adioactive matenals. As vsed 1n
this paragraph 20. ‘Environmental Law" means federal laws and laws of the jurisdiction where tie Property 1s Lovated that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Accelerativn; Remedies. Lender shall give notice to Borrower prior to acceleration Following Borrower's breach
of any covenant or agresment in this Security Instrument (but not prior (o acceleration under piragraph 17 unless
applicuble law provides otherwise). The notice shall specify: {n) the default; (b) the uction required to cure the default;
(c) o date, not less than 30 days from the date the notice is given to Borrawer, by which the defuult must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the nutice may result in accderation of the sums
secured by this Securily Imtrument, Fareclosure by judicial proceeding and siule of the Property.  The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to asert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o accelerntion and faredosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragraph
21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Lipon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23, Waiver of Homestexd. Borrower waives all night of humestead exemption i the Propenty, form 3 ‘2 9193

94130424
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RIDER - LEGAL DESCRIPTION

LOT 10 IM BLOCK 20 IN STREAMWOOD GREEN UNIT THRER-B, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION Z4,
TCWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING TG THE PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT
87486450, (ELCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BEGINNING AT
THE SCUTHWEST “ORNER OF SAID LOT 10; THENCE NCETH 00 DEGREES 01 MINUTES
43 SUC'ONDS WEST ALONG THE WRST LINE OF SAID LOT 10, A DISTANCE OF 45.17
FBET. THENCE S0UTW) 89 DEGREES 57 MINUTES 35 SECONDS EAST, A DISTANCE OP
44,90 PEET TO A POINT OM THE NORTH LINE OF SAID LOT 10; THENCE NORTH 89
DEGREES 58 MINUTES 17 SECONDS BAST ALONG SAID NORTH LOT LINE A

DISTANCE GF 80.71 FEET 70O THE NORTHEAST CORNER OF SAID LOT 10; THENCE
SOUTH 00 DEGREES 4% MINUTLS 50 SECONDS WEST ALONG THE EAST LINE OF LOT
10, A DISTANCE QF 90.91 PERY TO THE SOUTHEAST COKNER OF SAID LOT 10;
THENCE SOUTH B9 DEGREES 58 MINUTES 17 SECONDS VWIEST ALGNG THE SOUTH LINE
OF SAIL LOT 10, A DISTANCE 0Or037.22 FEET TO THE PLACE OF BEGINNING),

IN COOK COUNTY, ILLINOIS.

06-24-414-049

94150458 DPS 049
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THIS BALLOON RIDER Is mada this 21ST gay ot JANUARY . 1934 and s ancorporated into and shatl
be desmad to amend snd suppleamant tha Mortgage, Dead of Trust ur Deed to Sezura Debt lthe “Sacurity Instrumsnt’) of the sama

data given by the undersignad [tha “Barrower”} to securs the Borrower’'s Note to

FIRST FEDERAL FUNDING CCRP DBA FIRST FEDEKRAL MORTGAGE BANK

{the “Lendar’] of tha same date and savering the proparty describad in tha Security instrument and iocated at.

123 HAZELNUT DRIVE
STREAMWO2OD, ILLINQIS 60107

e iqerry pparoge)
The intarest rata statad cn tha Nota is called the “Note Rate.” The date of the Nota is called the “Note Date.” | understand
the Lendsr may transiar the Note, Security lnstrument and tnis Rider. The Lender or anyone who takes the Note. the Security
Instrumant and this Rider by transfer and whe is antitled to recoiva payments undar tha Nota is callad the "Nota Holdar ©

ADOITIONAL COVENANTS. In addition to the covonants and agrasmants in the Security Instrument, Buotrower and Lender
further covanant and agres a3 taliows |despite anything to the conlrary contained in tha Security Instrumant or tha Notel
1. CONDITIONAL AIGHY TO REFINANCE '

At the maturit, date of the Note and Security Instrumnant {the "Maturity Date®), 1 will ba abla to obtain a new loan {"New
Loan") with 3 new Mati itv.Oate of FEBRUARY 1 . 2024 |, and with 2n intarest rate equal 1o the “New Note
Rata” datsrmined in acchHrdince with Sectior 3 betow it all the counditions provided in Sections 2 and 5 balow are mat (the
‘Conditional Refinancing O tia *). i thoss conditions are not met, | understand that the Note Holder is undsr no obligation to
rafinance or modify the Mote, o7 ‘0 extend thas Matirity Date, and that | will have to rapay |he Note from my own rescurces or
find 2 landar willing to land me i w wmonay to repay the Note.

’ COND‘TIONS TO OP‘T 1ON
If 1 want to alerelse tha Condit ~aal Retinancing Optlion at maturity, certain conditions must be met as of the Maturity Date.

These conditiuns e 11 | must still ba the owner and occupant i the properly subjact to tha Security instrument {the
“Progerty’). i2) | must ba ¢urrant in my —arhly paymants and scannot have besn mors than 3G dayx late on any al ths 12
schaduied monthiy peyments !mmeadiately pracesing the Maturity Data, (3) ne lian agsinst the Proparty (eaacapt for taxns and
spacial assessmentc not yat dus and payabis) other then that of the Security Instrumant may axist, 14} ths Pew Nota Rate canno!
be more than 5 percentage points 2bove the Mote FMati); and (5] | must make a written raquest to the Note Holder as provided in

Section 5§ beiow.

3._ CALCULAT-NG THE NEW ROTE RATE i

Tha New Note Rate wili ba 3 {ixed rats o! interest 1qual to the Federai National Mortgage Assoziation's requizad nat yield
for 30-year tixed rate mortgages subjact to » 80--dasy mand tory delivery commitiment, plus ona-half of ona porcantags point
10.5%), rounded !0 ihe naarest one-sighth of one parcantags puint iN. 125%) ithe "Naw Note Rate’). The required net yiald shail be
the appiicable nat yield in eftact cn tha data and time of day that th s Nota Holder recaives notica of my slection to axercisa the
Canditional Refinancing Option. 1 this required net yvield is not ava’'iable, the Note Holder will determina tha New Note Rate by

usitg_omyr abie information.

4. CALCULAT!NG THE NEW PAYMENT AMOUNT

Provided the New Noto Rate as calculatad in Soetion J above it nov g azter then 5 percentage points abovea the Note Rate
and ail other conditions raquired in Section 2 abuve aro satistied, the Note Hol'ls: will determine the amount of the monthly
paymant that will be sufficient to repay in full {a) tha unpaid principai, plus (B) acruac Fut unpaid interost, plus (c] alt other sums i
will owa undar tha Note and Sacurity Instrument on the Maturity Date lassuming in:- monthly payinents thon are current, as
raquired under Section 2 abavel, aver the term of the Naw Nots at the New Nota Haty i, raual monthly payments. Ths resull of
tl'us calculation will be the amount of my naw principal and interest psymant avary month up’il the New Nots is Tully paid.

'S, EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify ma at isast 60 calandar days in advance of the Maturity [Ya‘e and advise mo of the principal.
scerued but unpaid interast, and sif athar sums ! am sxpectad to owe on the Maturity Date. The Nolo Holder also wilt advise me
that | may exsrcise the Conditional Refinancing Option it the conditlens in Section 2 above are me.. Ths Ncte Holder will provide
my paymaent cecord information, togather with the namao, title and addrass of the person representing tha F.ote Holder that | must
notify in order to axerciss the Conditiona) Aefinancing Option If | meet the conditions of Secticn 2 7suc/e, | may exerzise the
Conditional Refinzacing Option by notifying the Note Holder no Tater than 45 calendar days priur to the Mutulity Data. The Nots
Holder will calculate the linoed New Nots Rate based upon the Foeders! National Martgaga Association’'s zpnlicable publishad
tagquired nat yisid i attect an the date and time of day notification ia réeccivad by the Note Holdar and as calculated in Section 3
abave. | will thran have 30 calandasr days to provide the Note Holder with acceptable proof of my required ownearship, oczupaney
and property lien status. Before the Maturity Date the Note Holder will advise me of the naw intorest rate {the New Note Ratei.
naw monthiy psymant amoount and a date, time and place at which | must appear 1D 3igh any documents raquited (o complate the

requirad refinancing. | understand the Note Holder wiil charge me rvasonable fees and the costs asscciated with exercising the

ratinance option.

B SIGMING BELO'N, Borrower accepts and agreas to the terms and coveanants contained in this Balloon Sider.

M . . CO—— T T 1] PO . iSeall

BoO LAS N. SCHUE, JR. Borrower Borrower
GAIZALR

[ — {Seal} S _{Seal}

Borrower Borrower

(520N CAISINAL oY)

MULTISTATE BALLOON RIDER — Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS 539
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 day of JANUARY ’
1594 ., and e incorparated into and chall be desmed to amand and aupplament the Mortgage, Dead
of Trust or Seouwrity Deed (tha “Socurlty Instrumsns') of the same date, given by the undoraigned (the
*Borrowesr"} to ssdure Borrowar's Nots to

FIRST FEDERAL FUNDING CORP DBA FIRST FEDERAL MORTGAGE BANK

(the ‘Lencler’} of the samo dats and covering the Property desaribed in ths Securlty Instrument and
locatad at:
123 HAZBLNUT DRIVE, SBTREAMWOOD, ILLINOIS 601907

(Properiy Aoarses}

The Property inciudes, but Is not limited to, & parcel cf land Improved with s dwaeiling, togathar with
asther such parcois and ceriain common srens and facliities, as dascribed in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

The Proparty is a pert of & planned unit davelopment known as
SOUTHGATF MANOR :

(the *Deciaration’).

(Name oF Plannsd nit Dwvelepment}

- {the "PUD"Y. 7o Properly also Includes Borrower's interest in the homeowners sssociation or

equivalent sniity awning or mansging the common aréas and facllitiag of the PUD (the "Ownars
Agsociation® snt  pr2> uses, benefite and procesde of Berrower's interost.

PUD COVENA'T?. ‘n addition to the covanants and agroements made In the Security Insteument,
Borrower and Lenda virther covenant and agree as foilows:

A. PUD OBLIGAT. D ¢y - Borrower chall perform all of Borrower's obligations under the PUD's
Consiituent Documents. Tne ‘Constituent Documents” ars the: (i) Deciarstion; (i} articiss of
incorporation, trust Instrur.ant or any squivalsnt documant which craates the Qwnars Assoclation; and
fi}} any by-faws or other rulae o reguistions of the Owners Assoclation. Borrower shail prompily pay,
whaen due, ail duss and sssaasi*Zr.s imposad pursuant 1o the Conatituent Documents.

8. HAZARD INSURANCE. 8o lons-as the Ownors Assoclation maintains, with a genorally sccopted
ineurance carrier. a "master” or "blinket® policy insuring the Property which |z satisfactory to Lender
end which provides Insurance covurszc In the amounts, for the parlods. and egsinet the hazerds
Lendsr requires, including fire and hazircs included within tha term “extended coverage.® then:

(3 Lender waives the provision | Un* orm Covenant 2 for the monthly payment to Lender of
the yearly premium Ins:aliments for hazaerd ir.-rance on the Property; and

{1) Borrowar's obligation under Unlform Cavenant B to maintain hazard insurancs coverags oh
the Propecty is deemed setisflad to the oxtent tha. the roquired coverage is provided by the Owners

Aasociation pollcy.
Borrower shall give i.ender prompt notico o ~ry; lapse In roquired hazard insurance coversge

provided by the master or blanket policy.

fis the event of a distritution of hazard irsurenie procesds In lleu of restoration or rezalr
foliowing & loss t0 the Property, or to common arsus and frcliities of the PUD, any procseds payabis
to Borrower aré hereby nssigned and shali be peid to Lend r; Lander shell epply the proceada to tha
sums sacured by the Bacurlty Instrument, with any excess paid tr. Borrowaer.

. PUBLIC LIABILITY INSURANCE. 8orrower shall take such Wrtlo:3 as may be reasonable to Insure
that the Owners Association meintains a publilo liabliity insurance roilcy acceptsbis In form., amount,
and axient of coverags to Lender.

D. CONDEMNATION. The proceeds of any award or clelm for dumuoss, direct or consequantial,
payable to Borrower In connettion with any condemnstion or other teling of ail or any part of the
Property or the oommon usress srd Ffacllitiss of the PUD, or for ony conveyance In lleu of
condemnstion, ars hersby assigned and shaii be pald to Lender. Buch prucerZs shall be sppiled by
Lender tc the sums sscurdd by the Bacurity Instrument as provided In Uniform (Cove nant 10,

& LENDER'S PRIOR CONSENT. Borrower shall not. axcept aftes notice to Lenue. and with Lender's
prior written oonsent, alther partition or subdlvide the Property or consent to:

i} the abandonmant or termination of the PUD, except for abandonmeant or tarmliziiinn raquired by
law In the case of gubstantial destruction by fire or other casualty or In the casc ¢! a8 taking by

condemnation or eminent domajn; \
(1) sny smsndment to any provision of tho "Constituent Doouments” if the provision i3 for the

sxprass banafit of Lender;
{Il) termination of profeasional manegament snd assumption of self-managemant of the Owners

Assooiatlon; or
iv) action which would have the offeot of rendaring the public llabllity insurance coverage

malintainad by the Owners Aseociation unaccaptable to Lendar.

F. REMEDIES. ¥ Borrower dces not pay PUD dues and assessments whan dus, then Lender may
pay thom. Any amounts disbursed by Lender under this parasgraph F shall heoome additional debt of
Borrowser sacurad by the Secyrity Instrument. Unleas Borrowar and Lendar sgreas to other terms of
payment, thegs amounts shall bpar Interest from the date of disburcement at the Note rate and shall bo
payable, with Intarest, upon noflca from Lender to Borcower raquasting paymont.

BY SIGNING BELOW, Borrowear accepts and agrooes to the terms and provisions contalned in this PUD

Rider. Q
{geal} A/ =77 4 SR | 11
Sorrowaer pDoug N. SCHU , JR. Bprrpwer
{Besl) {Bead)
Berewer Rervowaet
MULTIETATE PUD RIDER — Singls Pamlly ~ Puanie Mas/Preddie Mas UNIFORM INBTRUMENT Forrs 9180 0700 bPE 1073

341503
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