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MORTGAGE COOK COUNTY
01-70862-02 RECORDER

1 | JESSE WHITE
"ROLLING MEADOZIS

THIS MORTGAGE (*Securicy Instrument*) s pivenon JANUARY 5, 1334 . The mongagor s
NICHOLAS CANO

‘\1' AND FORTUNATA CANG, -aUSBAND AND WIFE AND HICHOLAS CANO,JR., A BACHELCR
\\ {"Basrawer ™, Tins Security Instrurment i givea to RECOROING  31.00
\ CRAGIN PEDERAL BANK FOR SAVINGS ¥ 94130542
™
Y which i organized and existing under the laws of THE UIIITEZD STATES OF AMERICA + andd whose
S wddress s 5133 WEST FULLBRTON AVENUE
v, CHICAGO, ILLINOIS 60639 {“lender®). Borrower owes Lender the principal sum of
EIGHTY THOUSAND
% AND 00/100 Dollacs (U.S. $ 80,000.00
2 W This debt 15 evidenced by Borrower’s note dated the same dale as this | necmlw Instrument (“Note”), which provides for
0 moalily peyments, with the full deht, if not paid caslier. duc and payable on ~TEBRUARY 1, 2009
; This acumt)' instrument secures o Lender: ‘a) the repayment of the debt cwdcmed avikn Note, with iterest, and all rme“nls

extensions amd madifications of the Nole; (b) the payment of al} other sums, with ivérest, advanced under paragraph 7 o
protect the secunty of this Security Instrument; and (<) the performance of Borrower's covenants and agreements under this
Sceunty lostrumeni and the Note. For tins purpose, Borrower does hereby mortgage, goant aid convey to Lender the following
described property located in COOK County, Iilinos.
LOT 30 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION MN(T1BER 23,

BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 28, TOWWSHIP 40
NORTHE, RANGE 13, BAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN CCOM COUNTY,
ILLINGIS.
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C13-23-122-024
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e
which bas the sddress of 5344 WEST GEORGE, CHICAGO Steet, City .
! ilhinois 60641 B Code {*Property Address’);
X bPS 1083
b LLINOIS-Single Furnily-Fanrie Moe/Freddie Mac UNFORM INSTRUMENT Pope 5 £ 5 Form 3014 9797
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' $, Huzrd or Pﬂlpﬁ{} N@F @ IerI;iH @@f Sing or hereatter erected on the
Prapenty insured against loss haZards included in coyesuge” and any other hazdx, inctuding
Honds or flooding, for which and-r requires insurance. This nsursnce shall be mainfiined in the abunts and lor the periods
Wt Lender renuires. The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal} not be unreasonably withheld, If Borrower faifs to maintain coverage described sbove, Lender may, at Lender's
aption, obtaip coverage 10 protect Leader's aights 1n the Property 1n secordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard inonipage clause. Lender
shall have the night te hold the policies and renewals, [f Lender requires, Borrower shall promptiy give to Lender all receipts of
pad premiums and rentewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender.
Leader may make proof of loss if aot made promptly by Borrowet.

Unlfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repatr of the
Property dumages, if the restosation or repair is economically feasihle and Lender’s secunty is not feasened. i the sestoration or
repair ix not economically feasible or Lender's securty would e lessened, the insurance proceeds shall be applial tu the sums
secured by this Sevurity fnxtrument, whethee or not then diie, with any excess pad to Borrowar. 1f Borrower abandons the
Praperty, or does not answer within 30 days « aotice From Lender that the insurance carirer has olfered (o settle u clam, then
Lender may collect the insurance proveeds. Lender may use the proceeds to repair or restose the Propetly o fo pay sums
secured by this Seviniy Instrument. witether of rot then due. The 30-day period will begin when the notice 15 given.

“Unless Lender 244 Borrower otherwise agree 1 writtng, any apphcation of proveeds o prinvipal shall not extend or
postnone the dsie date of the monthly paywsents referred (o in pacsgraphs | and 2 or change the amount of the payments. 1
under parapraph 21 the Biop ety is acquired by Lender, Borrower's right to any insurance policies and proveeds esulting from
damage 0 the Property prior(to.be acquisition shall pass lo Lender to the extent of the sums secused by this Secunty Instrument
immediately peior to the acquisiing,

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, 2nd uie the Propenty as Borrower's principal residence within sixty days after the exceution of
this Secunty Instrumest and shall coniinir to oceupy the Propesty as Borrower's principal residence for at [eas? one year alter
the date of occupancy, unless Leader otherwie cyrees 1n wriling, which consent shall not be unreasonably withheld, or unless
exteauating circumstances exist which are hevoao) Borrower's control. Borrower shall not destroy, dumage or imper the
Property, allow the Property to deteniorace, or ccirm wavie on the Propenty. Borgower shall be m detault of any forkeiture
action or proceeding, whether civil or criminal, s begrii-that 1n Lender's good faith jadgment could result in forfeiture of the
Sroperty or utherwise matenally imparir the Iren created by s Security Instrumeat or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paregraph 12 by causing the acon or proceeding to be dismissed with a majing
that, in Lender's good faith determination, previudes forfettur=af the Borrower™s intereat in the Propenty or other matenal
impairmant of the lien created by this Secunty Instrument or Leider’s security interest. Borrower shall also be in default o
Borrower, during the loan application process, gave maienally {ulse oriorccurate information or statements to Lender (or failed
to provide Leader with any material information) in connection with the I evidenced by the Note, including, but not hmited
to, representations conceming Borrower's occupaney of the Propenty as a pnncipal residence. 1 this Secunty Instrument is en a
leasehold, Borrower shall comply with all the provisions of the lease. If bortower acquires fuee titlke 1o the Propedy, the
leasehoid and the fee bile shall not merge unless Lender agrees o the merger in wrimy.

7. Pratection of Lender's Rights in the Property. if Borrower tails to perform (ne Covenants and agreements contained in
this Security tnstrument, or there 1s a legal procecding thal may signshcantly affect Lenlder’s nghts in the Property (such av a
proceeding in bankzapwy, probate, for condemnation or forfeiture or to enforce faws or regulanions), then Lender may do and
pay for whatever 15 necessary to protect the value of the Propenty and Lender's nights in the Uroprrty. Lender’s actions may
include paying any sums secured hy a hen which has priority over this Secunity Instrument. zppianng in court, payviag
reasupable ultorneys’ fees and entening an the Property o make repairs. Allhough Lender may take actios-under this paragraph
7, Lender diws not have ty Jo so,

Any amourts dishursed by Lender under thus paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice fiom Lender 10 Borrower requesting
paymcm.
8. Mortgage Insurunce. f | ~ader required morigage insurance ai a coadition of making the Joan secured by this Sevurity
instrument, Borrower <Lais pay the premiums rajuired to maintain the moriguge inrurance in cffect. 31, for any reason, the
mortgage insarance covesage required by Lender lapses or ceases to be in etfect, Borrower shali pay the prenmums cequired to
obtain coverage substantially equivalent to the mortgage isunace previously i effect, at a cost subsiantially equivalent 10 the
cost to Barrawer of the mortgage imnsurance previonsly in eftect, from an alternate mortgage insurer approved by Lender, 1
substantiafly equivalent mortgage insurance coverige 15 not avatlable, Borrower shall pay to Leader cach month a sum oqual to
vne-twelftk of the yearly moggage insurance premium being paid by Barrower when the tnsurance coverage lapsed or ceasad io

be 1n elfect. Lender will accept, use and retain these payments as a loss reserve n hica of mortgage msurance. Loss reserve
DPS 1031
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’ 11. Trunster of the PW@\F 1 @ lho Propeny or any interest in o
is sold or transferred (or if a2 Beneficial inferest in BOIT(IWE( n sold FrOWer 1s ot 2 m.ural person) without

Lender's prior wnitten consent, Lender may, at its option, n:qum: immediate pavmcnl in full of afl sums secured by this
Security Instrument. However, this option shall noi bs exercised hy Lender if exercise 15 prohibiled by federal law as of the date
ob this Sevurty Instrument.

It Leader exeicises this aption, Lendzr shall give Borrower notice of acceloration, The notice shall provide a penad of aot
less than 30 days from the dute the notice i< delivered or mailed within ‘which Borrower must pay all sums secured hy this
Secunty Instrument. §f Borrower fails 1o pay these suns pnor to the expiratiog of this period, Leader may invoke any reimedies
perrmutted by this Securily instrument without furtber notice or demand on Borrower,

18. Boarruwer’s Right (0 Reinstate. If Borrewer meets cortain copditions, Borrower shall have the nght to have
enforsmment of this Secunty Instrument discontinued st any time prior to the earlicr of: (a) 5 days (or such other pesiod as
apphicable law may speuity for reinstatement) tofore sale of the Property pursuant i any power of sale contaned i this
Secunity fnvirumnent: or (b) eatry of 2 judginent entorcipy thin Secunty Insinament. Those conditions are that Borower: (a) pays
Leader a!l sums whicn then waotild be due under this Security Instrument and the Note as 1f no acceleration had occureed; (h)
turex any default of any other covenants or agreements; (c) pays ail 2xpenses incurred in enforcing this Secunty Instrument,
inciuding, but not limited o, reascnabie attomeys” foes; and (d) takes such action as Lender may reavonably require to assure
that the hien of thiZ Security Instrument, Lender’s nghty in the Propenty and Bosrower's obligation to pay the sums secured by
this Secunty [asirum<it shall continue unchanged. Upon reinststement by Hosrower, this Secunty Imtrument and the
obligations secured her:by shall remain fully effective as if no acceleration had occurred. However, thix nght 1o reigstate shall
aot apply i the case of ac(elrration under paragraph 17.

19. Sule of Note; Chaagz of Loan Servicer. The Note or a partial tnterest in the Note {together with s Secanty
Instrument} may be sold one of inoie times without pnar nolice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer®) that collects zonthly payments due under the Note and this Secunty Instrument. There also may be one
ar mor: changes of the Loan Servicer urirelifed (0 a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given woilten notice of the chenge in acconlance with paragraph 14 ahove and spplicable law. The notice will slale the name «nd
aldress of the new Loan Servicer and the add ress to which payments thould bz made. The notsce wifl alao contamn uny other
information required hy applicable taw.

20. Harmrdous Substances, Borrower shail a4 vavse or permit the presence, Use, disposal. storage, af release of any
Hazardous Substunces on or in the Property. Borroa<i-shall not do, nor ailow anyone else to do, anything attecting the
Praperty that is in violation of any Environmental Law. Tho preceding two senlences shall not apply to the presence, use, of
storage on the Property of small quanttizs of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance ef the Propery.

Boreower shall promptly give Lender written notice of any iavesaqation, clasm, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or 15 notited by any govemnmental or regulatory authonty, thal
any removal ar other remediation of any Hazardous Substance aifecting the Progeny is necessary, Borrower shall promptly take
alt necessary remedhal actions 1n accordance with Environmental Law,

As wsed in this parugraph 20, “Hazardois Substanves® are those substances (efaed a5 toxic or hazardous substances by
Environmental Law aml the tollowing substances:  gusoling, kerosene, other thamuab!s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals containing asheatox or formaldehyde, ane! rad:osctive matenale, As used in
this paragraph 20, "Environmental Law” means federad laws and laws of the jurisdiction where the Property 1s {ocated that
relate io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prinr to acceleration folloviry Borrower's breach
of uny covenant or agreerment in this Security Irstrument (bvt nol prios to accelerntion under pongruph 17 unless
applicuble low provides otherwise). The nolice shall specify: (u) the defauli; (b} the action required v cure the default;
(c} 1 date, nat less than 30 days from the dale the notice is givent fo Borrower, by which the defaull must be cured; und
{d) that fuilure to cure the default on ur before the date specified in the nutice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperiy. The nalice shall further
inform Borrower of the right t» reinsiale after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Horrower (o acceleration and foreclosure. I the defuult is not cured on
or before the date specified in the notice, Lender, ut its vption, may require immediate payment in full of oll sums
secured by this Security Instrument without further demand und may foreciose this Security Instrument by judicial
proceeding. Lender shul! be entitled (o collevt all expenses.incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonable uitorneys’ fees and costs of title evidence,

22. Release. Upon payment nf all sums secured by this Security Instrument, Lender shall release this Seounty Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives s night of homestead exemption 1 the Propernty. form 3:": ;’;;
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