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THIS MORTGACT {"Security Instrument”} is given oo DECEMBER 6, 1993 . The morigagor is

POBERT L. ELLIG JINGLE, NEVER MARRIED

(*Borrawer"). This Security instam ot is given to CTI MORTOAGE COMPANY
which iz organized and existing under the laws o1 THE STATE OF NEVADA , and whose
address is P.G. BOX 19000, DALLN\S, TEXIAS 73219

. (“Lender®). Borrower owes Lender the principal sum of
TWENTY THREE THOUBAND TWO HUMDRED & 0( /%00
Dollars (U.S. § 23,200.00 )

Thia debt .is evidenced by Borrower’s note dated ths same date as this Security Instrument (* Nou'),wh:chprovldafor
monthly payments, with the full debt, if not paid earlier, due and payabie on JANUARY 1, 2024
This Security Instrument secures (o Lender: (a) the repayment of the deht evidenced by the Noic, with interest, and all mﬂs
extensions and modifications of the Note; (b) the payment of (all other sums, with interest, advanced under paragraph 7 to
protecs the security of this Security Instrument; and (c) the perfo/mwace of Borrower's covensnts and sgrocments undcr this
Security Instrument and the Note. For this puipose, Barrower does Lercb)’ mortgage, grant and convey 1o Lender the following
described property located in >O0K County, Hlinois:

UNIT 4-B TOOETHER WITH ITS UNDIVIDED PRRCENTAGE IV/”ZcREST 1IN THE COMMON

BLEMENTS IN 720 GORDON TEXRACE CONDOMINIUM AS DELINEZ D AND DEPINERD IN TEE

DECLARATION RECORDED AS DOCUNMENT NUNBER 24491223, IN THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTHE, RANCE ’4¢. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. Ly
4415009
PINS 14-16-303-035-1022
which has the address gf“u 720 WEST GORDON TERRACE F4-B, CHICAGO (Strecs, Ciey].
Hhinois *Pro ress"):
_ (Zip Code] ("Property Add )
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fixtures now o1 hereafier & pert of the property. All replacements and sdiitirnis shail aiso be coverod by ihis Securily
Instrument. All of the foregoing is referred 1o in this Security Instrument as the ~“Property. ©

BORROWER COVENANTS that Borrower in lawfully scised of the estaie hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and wili defend generally the title 1o the Property against all claims and demands, subject to any encumbrasnces of record.

THIS SECURITY INSTRUMENT combines uniform covenantis for nalicoal use xad non-uniforn covenants with limited
variations hy jutisdiction o constituto s unifoym securily instrument covering veal proporty.

URIFORM COVENANTS. Borrower and Lender covenant and agrea s follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily psy when due the
grincipat of and inlerest on the debt evider:ced by the Note and any prepayment and lato charges due under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pey to
Lender un the day monthly peyments are due under the Nota, uatil the Nots is paid in full, s sum (*Funds®) for: (a) yearly taxes
and sssosarnants which may attain priority over this Security Instrument as » lien oo the Property; (h) yearly loaschold paymonia
ur ground reats on the Property, if any: (¢} yeerly hazard or propesty insurance premiumas; (d) yearly flood insatrnce premiums,
if any: {e} ycarly morigage insurance presuums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc ileins are called *Escrow Items. *
Lezuler may, st any time, cullect and hold Funds in an amount not to ¢xceed the maximum amount a lender for s federally
related morigage loan may require for Borrower's eacrow account under the federsl Res) Estate Settlement Procedures Act of
1974 as amended fioin timo to time, 12 U.5.C. Section 2601 o1 seq. ("RESPA”), unless ancther taw that applios to the Punds
scts # lesser amounic If no, Lender may, st any timo. collect and boid Punds in an smount not to exceed the lesser amiount.
Lendar may cslimate th~ amount of Funds due on tho basis of current dats and reasonsble estimates of oxpenditures of future
Escrow ltems o1 othenvis. ’n accordance with applicable law.

The Funds shall b l/Id in ap iastilution whose deposits sse insured by & federal agency, instrumentality, or eatity
(including Lender, if Lender - such an institution) or 1n any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Eacrow {tema. Leader may aov clacqe Borrower for holding snd applying the Punds, annually analyzing the escrow account, or
verifying the Escrow {lems, unlesi [ ender pays Borrower intercst on the Funds and applicablo law permita Lender to make such
a charge. However, Leider may e Gire Borrower (o pay a one-lime charge for an independont roal eeiaio tax reporting service
used by Lender in conneclion with thix Yoszt, unless spplicable law provides otherwise. Unless an sgreement is made or
applicable law requires interest 1o be paid, “ender shal! not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lander may agree in writing, browover, that intorest shall be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funas, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pleayad s additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouiy pormiited to be held by applicable law, Lender shail account to Borrower
for the cxcess Funds in accordance with ke requiren>ut of applicable law. If the amount =f the Funds held by Lender at any
time: is not_sufficient to pay the Escrew liems when duc, _ender may 50 noiify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the dificarncy. Borrower shall make up the deficiency in no more than
twelve monthly payments, a1 Lewber's sol= discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquer/ orsell the Property, Lender, prior to the acquisition or sale
of the Property. shall spply any Funds held by Lender st the time ol #Lqisisition or sale as s credit against the sums secured by
this Security Instrument.

3. Apglication of Payments. Unless applicable law provides ctberwis,, =il paymenta received by Lender under parmgraphs
! and 2 shali be applied: first, (o any prepayment charges due under the ~ote; rocond, o amounts payable under paragraph 2;
third, to interest duz; fourth. to principal due; and last, Lo any iate charges due 1 ndei the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs un-d impositions atiributable to the Property
which may attain prionity over this Security Instrument, end leasehold payments o gy cund renis, if any. Borrower shall pay
thess obligations in the mannar provided in pamgraph 2, or if not paid in thal manner, Tor-ower shall psy them on time directly
10 the person owed paymeni. Borrower shall promptly furnish tc Lender all notices of anixc unts to be paid uader this peragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Leader ceceipts evidencing the payments.

Borrower shall prompily discharge any lien whick has priority over thix Security Instrument v=izss Borrower: (a) agrees in
wrilingtolhep.ymmtof:hcobligudousecuredbylhclieuinnnnnnaaecepub}ewlmdcr;(b)contmingoodfniththelien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opii:on cpenate (o prevent the
enforcement of the lien; or (c} secures from the bolder of the liea ag agreement salisfactory o Lender <aFordinating the lien to
this Security lnstrument. If Lender determines that any part of the Propecty is subject to & lien which 1ary 1 1tain prionity over
this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Horrower shall satisfy Uk ie) or lake One or
more of the actions sct forth above within 10 deys of the giving of notice.
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Property insured agains( loss by fire, hazards included within the term “extcadad coverago® and any other hazards, including
flonds or Mooding, for which Lender requires insusance. This insurance shali be maintained in the smounis and for the periods
thot Lenuder requires. The insuranco cerrior providing the insurance shall be chosen by Borrower subjoct (0 Lendor’s approval
which shall not be unressonably withheld. if Borrower fails lo maintain coversge described sbove, Leader may, al Lender's
option, cbuin caverage 10 protect Lendec's rights in the Property in accordance with parsgraph 7.

All insursnce policies and rencwals zhall be acceptable o Leader and shall include & standard mortgage clsuse. Lender
shall have the righi to bold the policies and renewals. [f Lender requires, Borrower shall promplly give to Lender all receipts of
pasd premiums and renewai notices. In the event of loss, Borrower shail give promp: notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be spphied 1o restoration or repais of the
Property damaged, if the restoration or repair is economically fessible and Lender's securily is not lessened. If the resioration or
repair is oot economically feasible or Lendar’s security would be iessenod, the insurance proceeds shall be applied to the sume
socured by this Sccurity Instrument, whether or not then duc. with any cxcess paid to Borrower. If Borrower sbandons the
Progierty, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered to settlc a claim, then
Lender may collect the insurance proceeds. Lender may uss the proceeds lo repair or resiore the Property or to pey sums
secured by this Sccurnity Instrument, wheth=r ar ot then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, sry spplicalion of proceeds 1o principal shall not extead or
postpone the du- date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the psyments. If
undcr paragraph 2 ) the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds reeviting from
damage (o the Propec s prior to the scquisilion shall paia 1o Lender to the extent of the suns secured by this Security Instrument
immediately prior to e scquisition.

6. Occupancy, Prae vation, Maintenance and Protection of the Property; Borrower’s Loan Apgplication; Leaseholda,
Barrower shall occupy, cs’ablich, and usc the Propenty sa Borrower’s principal rosidenco within sixty days after the exocution of
this Securily instrument acs il continue to occupy the Property as Borrower's principai residence for at least one year after
the date of eccupancy, unlesi UerAer otherwise sgrees in wriling, which consent shall not be uareasonably withheld, or unless
extenualing circumstances exisd vaich aro beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, tllow the Propesty to de/ezorale, or commit wastc on the Property. Borrower shall be in defsult if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in fcrfeiture of the
Property or vtherwise materially impair the j'ca crested by this Security Instrument or Lender’s security inlerest. Borrower may
cure such a default and reinstaie, as providad in naragraph [8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’'s good faith determiration, [ reclides forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securiyj Irctrument or Lender’s secusity interest. Borrower shall also be in default if
Borrower. during the loan application process, ga ve (psterially faise or inaccurate information or statements to Lender (or failed
10 provide Lender with any material information) in (cor v :tion with the loan evidenced by the Note, including, but not limited
t0, representations concerning Borrower's occupancy of ' Property ai & principal residence. I this Security Instrument is oo a
leacehoid, Borruwer shall comply with all the provisicas ol she lease. If Borrowsr acquires fee title lo the Property, the
feasehold and the fee title shall oot merge unless Lender sgre '8 Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bourwaar fails to perform the covenants and agreements contsined in
this Security Instrument, or there is 3 legal proceeding that may-uinaificantly affect Lender’s rights in the Property (such a3 a
proceeding in bankrupicy. probate, for condernation or forfeiture o 17 enforce laws or regulations), then Lender may do and
pay for whalever is necessary 1o protect the value of the Property aidd "c-der’s righis in the Property. Lender’s actions may
include paying any sums sccured by a lien which has prionty over ‘ai’ Secunty Instrument, appearing in tourn, paying
reasonable sttomeys’ fecs and entering on tha Property to make repairs. A'ough Lender maay take aclion under this pamgraph

7. Lender do=s not have to do so.

» -
e

Any amounts disbursed by Lender under this pamgraph 7 shall becomo addional debt of Borrower secured by this 3
Secunty Instrument. binless Borrower and Lender agree to other terms of paymern(, ‘bose amousnta shall bear interest from the ¢.°
date of disbursement a1 the Note rate and shall be payable, with interest, upon coticr from Lender to Borrower requesting 8

payiment.

Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insumance iy effect. If, for any reason, the
morigage insurancs coverage required by Leader lapses or ceases 10 be in effect, Borrower shall Jay the premiums required (o
obuin coverape subsantialiy equivalent 1o the mortgage insurance previously in effect, atl a cost iubr.zrlislly equivalent to the
cnst w0 Borrower of the morigage insurance previously in effect, from an alternate morigage insure. o proved by Lender. If
substantially equivalent morigage insurance coverage is not aveilable, Borrower shall pay to Lender each p-~ath a sum equal tc
on=-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance covers o i»need or cecased to
be in effect. Lender wall accept, ute and retain these paymeats as 3 loss reserve in lieu of mortgage insunou.. Loss reserve
Form 3014
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tha! Lender requires) provided by an insurer approved by Lander sgain bocomen available and in obtained. Borrower shall pay
the premiuma required 1o meintain mortgsge insuance in effect, of o provide a Joss reserve, until the requircment for morigego
insurance ends in sccordance with any written agroement between Borrower and Lender or appiicable law.

9. Inspectinn. Lender or ils ageat may maks reasonable cntries upon and inspections of the Property. Leader shali give
Borrower notice a1 the titme of or prior 1o an inspection specifying rcasonable caune for the inspecticn.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, aro hercby assignod snd
shall be paid to Lender.

[n the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shull be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount cf the sums secured immuxliately before the taking, divided by (b) the rair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the event of a pertial taking of the Propenly in which the fair
market value of the Froperty immediately beforo the taking is Joss than the amount of the sums secured immediately bofore the
taking, unless Borrower and Lender otherwise sgres in writing or unless applicable law otherwise provides, the procoods shall
e applied to the sums secured by this Security Instrument whether or not the sums are then due,

if the Propen; is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo make en
award or seftle 4 o'«.m for damages, Borrower fails to respond to Lender within 30 days after the date the notice ir given,
Londer 1s suthorized Jo collact and spply the proceeds, at its option, either to restoraiion or repair of the Property or (o the sums
secured by this Security I/ sitrumenit, whether or not then due.

Unless Lender ana Sorrower olherwise agree in wriling, any application of proceceds w pnncipal shall not extend or
postpone the due date of i ronthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relvose’: Forbsarance By Lender Not a Wairer. Extension of the time for payment or modification
of amortization of the sums securvs dy this Security Instrument granted by Lender to any successor in intzrest of Borrower shall
not operste to release the lishility 0. "’ original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any sucorssor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Iouranent by reason of any demand mude by the original Borrower or Borrower's
SUCCESsaTs 10 interest. Any forbearance b Lender in exercising sny right or reesedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Beund; Juist zud Several Liability; Co-signers. The covenants and sgroements of this
Secunty Iastrument shall bind and benefit the suc-sasors and assigns of Lender and Borrower, subject to the provisione of
paragraph 17. Borrowzr’s covenants and agreemeris b-ll bo joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sincing this Security Instrument only (o mortgage, grant and coavey thai
Borrower®s interest in the Property under the tearns of this S-curity Instrument; (b) is not personally obligated lo pay the sums
sectred by this Security Instrument; and (c) agrees that Len er aud eny other Borrower may agree to extend, medify, forbear or
make any accommodaiions with regard to the terms of this Securicy Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loun securesd by this Security In~ vinent is subject to & law which sots mazimum losn charges,
and that isw is finally interpreted so that the intorest or other loan 2arrges collected or (o be collected in connection with the
foun exceed the pernitted limits, then: () any such loan churge shail be r-duced by the amount nocossary 1o reduce the charge
10 the permitted limit; and (b} any sums already collecied from Borrowr's y/hich excoaded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the polipal owed uader the Note or by makiog a direct
payment o Borrower If a refund reduces principal, the reduction will b trexted as a partial prepayment wilthoul any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower pravided for ia this Security Instrument 72:si} bo given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notic= 8?2l -be dirscted io the Property Address
or any other address Borrower designales by mctice Lo Lender. Any notice 1o Leader -kal! bs given by first class muil to
Lender's address stated herein or sny other address Lender designates by notice to Borrcwer: Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given au 1 rovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall b2 governed by fodira) Jaw and the law of the
Jurisdiction n which the Property is jocated. In the event that any provision or clsuse of thiz Sc-urce Instrument or the Note
confilicts with spplicable ia'w, such conflict shall not affect vther provisions of this Securily Instrumen. o tha Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument s 22 Noto are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Intiv.ment.

Form 3014 9

q—cﬂlll 108109 Page 4 of 8 e

H

COCTLe

[
6

¢




208401483

: 17. Transter of the PLJeNrQ‘EaEJ.Q.lALu Q QEnYm&mpm, or any interest in it

in sobd or transfesred {cr if # benoficial interset in Bovrinver is sold or tmasferred and Borrower i nol a natural person) without
Lender's pnior wrilten consent, Lender may, at its ontion, require immediste payment in full of all sums secured by this
Security Instrument. Howeves, this option shall aot be oxercised by Lendar if oxercise is prohibitod by federsl law as of tho dals
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
icen than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bosrower frila to pay these sums prior (o the expirstion of this period, Lender may invoke any remedies
permitcd by this Socurily Instrument withoul funther notice or demand on Borrower.

18. Borrower’s Right to Reinatate. 1f Borrowet mesic certsin conditions, Borrower shall havo tho right o have
enforcement of this Securiiy Instrument discontinued at any timo prinr to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinststement) before sale of the Property purwant to any power of sale contained in this
Security Instrument. or (b) entry of a judgment caforcing this Security Insirument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurved; (b)
ctires any default of any other covenanls or agreements; (c) pays all expenses iocusred in enforcing this Security Instrument,
including, but not limited 10, reasonable attinmoys® foes; and (d) takes such action as Lender may reasonably requirc io assure
that the licn of this Security Instrument, Lender s rights in \he Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue uncianged. Upon reinstatement by Borrower, this Securily Instrument and tke
obligations secured hereby shall remain fully eflective as if no sccelenation had occurred. Howevesr, this right to reinstato shall
not apply in the c7ée of acceieration under paragraph 1 7.

19. Sale of Nuts; Chunge of Loan Servicer. The Note or a partial interest in the Note (fogether with this Secusity
Instruscnt) sy be col-one or more times without prios notice t Borrower. A sale may result in a chango in the ectity (knowa
as the “Loan Servicer™! 'y’ collects monthiy psyments due under the Note and this Security Instrument. Thero aiso may be one
or more changes of the | {an Servicer unrelated to » sale of the Nots. If therc ia & changs of the Loan Servicar, Borrower will be
given written aotice of the clanie in accordance with parmgraph 14 abovs end spplicable law. The notice will sisto the name and
address of the new Loan Servicir »ad the address to which payments should be made. The notice will also contain any other
information: required by applicabl: Irw.,

20. Hazardous Substancet orrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Proporty, Borrower shall not de, nor allow anyonc clse 1o do, anything affecting the
Property that 18 in violation of any Enviorsdental Law. The preceding two sentences shall not apply to the presonce, use, of
storage on the Property of small quantitice of Jiavardous Substances thal are generally recognized to bo appropriate to normal
residential uses and to maintensnce of the Projerty.

Borrower shall prompily give Lender wnies iotice of any investigation, claim, demand, lawsuit or olber action by any
govemmental or regulalory agency or private party o vnlving the Property and any Hazardous Substance or Enviroaments] Law
of which Borrower has actua) knowjedge. If Borrow=r'iramns, or is notified by any governmmental or regulaory anthority, that
any removsl or other remediation of any Hazardous Suls ance affecting the Property is necessary, Borrower shall promptly teke
sil neccusary remedial actions io sccordance wilh Environmer izl Taw.

As used in this paregraph 20, “Hazardous Substances arc those subsiances defined as toxic or hamardous substances by
Environmental Law and the foliowing substances: gasoline, terisene, other finmmable or toxic petroleum products, toxic
gaiicides and herbicides, volatile soivents, materials containing astesioe or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® meaas faders] faws and {avs of the jurisdiction where the Property is located thet
reiste to health, safety or envirnnmental nrotection.

NON-UNIFORM COVENANTS. Berrower and Lender further coverar: and agroc as follows:

21. Acceferation; Reamnedies. Lender shall give notice (0 Borrower prior i acceleration following Borrowes’s breach
of any covenant or agreement in this Security Instrument {but not pric to soceleration under paragraph 17 unlews
applicable law provides otherwise). The notice shall specify: (a) the default; (%) the action required to cure the defaull;
(c) a date, rot less than 30 days from the dute the notice is given to Borrower, (b which the default must be cured; and
{d) that failere to cure the defauit on or before the date specified in the notice riay result in zcceleration of the sians
s2cured by this Security Instrument, foracfosure by judicial proceeding and sale of Us Fruperty. The nolice shall further
inform Borrower of the right 1o reinstaie afler acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other deferse of Borrower to accelerstion and foreclosure. 1F the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate (pay1sent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secusily ln<irument by judical
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies prorio2d in this paragraph
21, including, but not iimited to, reascnable attorneys’ fees and costs of title evidence.

22. Release. Upon payinent of el sums secured by this Security Instrument, Lender shall relexss thic Sacunity Instrument
withou! charge to Borrower. Borrower shall pay eay recordation custs.

23. Waiver of Homestead. Borrower waives ail right of homestaad exemption in the Property. Form ”m

Woely:
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24. Riders to this Security Instrument. If one or more riders are cxocuted by Borrower and recardod iogether with this
_} Secunty inmrument, the covenants and agroements of gach such rider shall be incorporated into and shall amend and supploment _
the covenants and pcre=ments of this Securily Instiument as if the ridet(s) werc a part of this Security Instrumont.

{Check applicable boars)}

Adjustable Ratr Rider Condominium Rider 14 Pamily Rider
Graduaied Payi~at Rider Plannod Unii Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specifyj

BY SIGNING BELOW, Borrower wicrpis and sgrees io the terms and covenants contsined in this Socurity Instrument aod

m any ndes(s) execuied by Borrower and recorr’al with it. .
Witnesses: / .
- AIOW L. ELLIS = .' (Soul)
! . -
Lera Qs ie .
. (Seal;
—(Sea) L (Seal)
£ -Borrower -Borrowes
i
STATE OF ILLINOIS, (AXGAL Cowty ss:
: I, WWWWO{ , a Notary Public in 87.d for said county and state do hereby certify

that ROBERT L. ELLIS 3(/7\3,&&1 near Mribonsraes(

. personally known to me to b (b same person(s) whose name(s) i:
subscribed to the foregoing instrument, appeared belore me this day in person, asd scknowledged sl he HAS :
signed and delivered tho said instrument as g1 freo and voluntary act, for the uses snd urposes therein sct forth. %

Givmumk:myhandan:miilz.l‘_lh‘i‘sAAAmb day of ) 20 lren . 1943 . =
. . “OFFICIAL ”» ; e
My Commission Expires: Rosa Avsi-’gAL :Nm A ~{ C/ (A e

€ Notary Public. State of Hiinois »

7 Mg si i ;
This lnstrument was preparsd by w w @6 3&“3’ 97v >

q-lmlumocw: Pt e Foren 3014 $/80
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CONDOMINIUM RIDER
1993

THIS CONDOMINIUM RIDER is made this sth day of DRECEMBER . .
and is incorporaied into and shall be deemed 10 amend and supplement the Mongage, Decd of Trust or Security
Decd (the ~“Security Instrument™ of the same date given by the undersigned (the "Bommowes™) to secure Borrower's

Mote to

200402403

CTX MORTGAOE COMPANY
{the “Lender™)

of the same daie and covering the Propenty deacribed in the Sccurity instrument and locaied at:
720 WEST OORDON TRRRACE J4-B, CHICAGO, IL 60613

[Propeny Adéress]
The Pmpenty includes a unit in, wogether with sn undivided intcrest in the common clements of, & condominium
project kno/n as:
720 GORDON TERRACE CONDOMINIUM
[Nama of Condominiumn Project}

{the "Condominiur Project™). If the ownirs associstion or other entity which acts for the Condominium Project
(the “Owners Asricizlion™) hoids litle io property for the benefit or usc of its members or sharcholders, the
Property also include: Borrower's inlerest in the Owners Association and the uses, procecds and benefits of
Bormower”s intesest.

CONDOMINIUM CO/VINANTS. In addition to the covenanis and agroements made in the Security
instrument, Borrower and L #Ger further covenant and agree as follows:

A. Condominium Obligatio's., Borrower shall perform al! of Bomower’s obligations under the
Condominium Projct’s Constitues. Yaxcuments. The “"Constituent Documents” are the: (i) Declaration cr any other
documens which creates the Condominiz.an Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly piv, when due, all dues and asscssments imposed pursuant (o the Constiluent
Documents.

B. Hazard Insurance. S0 long a2 b Uhv/ners Axsoclation mainiains, with a generally accepted insurance
carrier, 2 “master” or “blanket” policy o the-Cradominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts. for th2 periods, and against Lhe harards Lender requires, including fire
and hazacds included within the ierm “extended covere ge,” \hen:

(1) Lender wiives e provisica in Unifoem CTovenant 2 for the monthly paymemt w0 Lender of the
yearly premium instaliments (or hazard insurance on the Fror oriy; and
(i1} Borrower's obligation under Uniform Covengsii 5 to mainttin hazard insurance coverage oa the
Property is deemed satisfied o the exient thas the required coverrge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requir.a hazard insurance coverage.

in the cvent of a distribution of hazard insurance proceeds in ey o2 restoration or repair following a loss to the
Property. whether o the unit or 10 common elements, any proceeds pay? e to Borrower are hereby assigned and
shall be paid o Lender ior application tw the sums secured by the Security 'asttument, with any excess paid
BoiTtower.

C. Public Liabitlity Insurance. Borrower shall iake such actions as inay Ye reasonable 10 insure that the
Ovwners Axsociation maintains a public liability insurance policy acceptabic @ form, amount, and cxient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for darnages, direct oo consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of e Pripsny, whether of the

3/38680%

MULTISTATE CONDOMINIUM RIDER - Single Faatily - Fannie MaeFreddle Mac UNIFORM INS : POV IENT
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unu or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lerder. Such procecds shall be applied by Lender o the sums secured by the Security Instrument as
pravided in Uniform Covenant 10,

E. Lender's Prier Consent.  Boruwer shali not. except after notice 0 Lender and with Lender’s prior
wrilten consent, cither partition or subdivide tic Property or consent :0:

{i} the abandonmemt or lermination of the Condominiom Pruject, except for abandonment or
tcomanation mguired by law in the case of substantal destruction by fire or other casualty or in the case of a uking
by condemnation or cminent domain;

(it} any amendment (0 any pravision of e Constituent Documents if the provision is fot the capeess
benefit of Lender;

(ili)) tcrmination of profcssional management and assumption of scii-management of the Owmners
AssOCiation; or
(iv} any action which wouk! have the effect of rendering the public lisbility insurance coverage
maintaincd by the Qwners Association unaccepiabls o Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender tnay pay
them. Any anounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd
by the Sicurly Inswument. Unless Borrower and Lender agree 10 oiher terms of payment, these amounts shall bear
interes: from wie date of disbursement ut the Note raic snd shall be payable, with inlerest, upon notice from Lender

0 Bormmower rcqu sting payment.

200402483

BY SIGNING HELLCw, Bommower accepis and agress o the terms and provisions contained in this Condominium

Rider.
L faludl - EOL soud

ROBERT L. ELLIS -Borrower

(Scal)
-Borrower’

(Seal)
-Borrowsr

(Seal)
-Barrower

Q-a 19108) Pegezol2 Faiwm 31480 W90
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