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This Mertgage /°Security Instrument”) is given on November 23, 1993 | The Mortgagor is
CORNEL LGS WEL S and CINIICE A, WELLS. HUSBAND AND WIFE AS JDINY TERANTS

whose wiqressis 14028 5 SAGIKAW AVE BURNHAM 1 S66323
{"Borrower”j. This Secuat, instrument is given (o
LRURTE ONBNE HORTAEZ2GT SERYICES CORPORATION
which ix organized and existiitg ypder the lawsof DEL AWARE . and whose address is
FTESE FARMINGTON kDAY FARMINGYON HIMNIS M 481134 -13487
{“Lender”). Borrower owes Lendel tlie princips! sum of Strty S4x Thouwsang {lgh! Hunderod

100 : .

Sietys Frve Lollars anma nof
Dollars (1.5, $ 66 _865 00 ). This delst iy evidenced by Bormower’s noie dated the same date as this
Security Instrument ("Note™), which provide: tor moonthiy paymenis. with the full debt, if not paid carlier, duc and
payabic on Dorcembar ] 206308, . This Security Instruraent secures ta Lender: (a} the repayment of the debt
evidenced by the Notwe, with interest. and al! reacwils, extensions and modifications. (b) the payment of all other sums,
with interest, advanred under Paragraph 6 to pootec! the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Stourity Instrument and the Note. For this purpose, Bosrower does
hereby morngage. grant and convey to Lender the Kilimwing described properiy focared in
cocK : Coumy, titinois:

Aty FHAT CERTALN PROPERTY SITUATED 14 BURNHAM [N THt COUKTY OF COOK. AND

STATE OF TLLINODES ARG BEING DESIRISED 'H 4 DEED DATED 8/G3/88. AMD RECGROED

8/17/88. AMONG THE {ANDO RELODROS 0OF THE CUUNTY AND STATE SET FORTH ARBCVE . AND

RYFERERCED AS FOLLOWS: 383735859, 8EIRG MUSE FULLY DESCRIBED AS FOLLOWS:

LF 34 IN BLOCK 8 (4 FaRb SiVy TERRALE, A oi8RIvISION OF THE SQUTHAEST /73

QF THE HGRTHWEST P23 OF SECTION 6. TGWHSRHIP 6 NDRINW. RAKGE 15, EAST GF int

THIRD PRINCIFPAL MEHIDIAN. I% COOK COUMTY. TLLANGLS

-Olo - B O

TEI0CTILR

DEFT-1 KECORDING $27,50

130011 TRAN 9297 02/08/94 13:49:00

#5011 ¢ W—94—-130&63F2
LUGK COUNTY RECORDER

which has the address of 14028 5 SAGINAN AVE BUGKHAL
{Serect) {Ciry]

Minois 506521 (" Property Address™);
1Zip Code} ,
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurienances, rents, royalties, rineral, o) and gas rights and profics, water rights and stock and all fixtures now or
hereafiter 3 part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of

the forcgoing is referred to in this Security Invirument as the “Property.*
BORROWER COVENANTS tita: Borrower is lawfully seized of the estate hereby conveved and has the right (o

martgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Horrower warranty and wifi defend gencrally the title to the Property against all claims and demands, subject fo any

eacumbrances of record.
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,date of the monthly naymerts, which are referred (0 1 Paragr of change th
cxcess proceeds ove an amount required (o pay all ouistanding indettediess under the Noic amd thia Sccunity
insgrument shall be paid o the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Tiebt.

{8} Default. Lender may. except as limited by regutations issued by the Secretary in the case of payment defauls,

require ‘ramediate payment in full of alt sums sesurcd by this Security Instrument of:
() Bosrower defaults by falling to pay in full any momhly payment required by this Se<urity Instrument prior
to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a prriod of thiny days, to perform any oiher obligations contained in this
Security Instrument.

) Sule Withnut Credit Approval. Lender shedi, if permitied by applicable law and with the prier approval of the

Secretary . require immediate payment in full of all the sums secured by this Security Instrement if.
(i} Al or part of the Propenty, or a beneticial interest in a trust owning all or part of the Propeny. is sold or
otherwise transferred (other than hy devise or descent) by the Borrower, and
(iiy The Property is not vecupied by the purchaser or grantec as his or her principal residence, or the
purchascr or grantee does so occupy the Property but his or her credit has not been approved in
accondancs with the requirements of the Secretary .

{¢) No Walver. If circumstances occur that would permit Lender (o require immediate payment in full, hut Lender

docs not require such payments, Lender docs nin waive its righls with respect 10 subsequent events.

(d) Reguistion’ of HUD Secretary. In wany circumstances regulations issued by the Secresary will limit Lender’s

rizhts, in the asc-of payment defaulls, 10 require immediate payment in full and foreclose if not paid. This Security

fnstrument does nat suthorize acceleraticn or fureclosure if aot permitted by regulations of the Secretary .

{e YMortgage Not [asr red. Botrower agrees thzt shouid this Security Instrument and the note secured theseby not
be cligible for insuranc: under the National Housing Act within 90 DAY, from the date hereof,

Lender may, af its opacr 7o noiwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Secuvity rstrument. A wriiteo slalement of any authorized agent of the Secrelary dated
subsequentto 77 DAYS fiom the date hereof, deciining (g insure this Security Instuumend and the
note securcd thereby, shall be (e med conclus:ve proof of such incligibility. Notwithstanding the forcgoing, this
option may not be exercised te _ender when the unavailability of insurance i3; soicly due to Lender’s failure to remit
a morigage insurance premism fo thy >ocretary. ;

10. Reinstatesient. Borrower has 3 ©gb o be reinsiated if Lender has required immediate payment in full boeeause
of Borrower's failure to pay an amount duc uaderthe Note or this Security Instrumeni. This right applies zven after
forzclosure proceedings are instituted. To reins ate (he Security Instratnent, Borrower shall tender in a lump swmn al}
amounss required 1o bring Borrower's account Lurrent inciuding, to ibc eatent shey are obligations of Borrower under
this Security Instrument, foreclosure costs and reasons ble and customary attoimeys’ foes and expensces properly
associated with the foreclosure proceeding. Upon rewnaiement by Borrower. this Security Inscrument and the
cbligations that it secures shall remain in effect as if Le=.d<r had not required immediate payment in full. However,
Lender is not required (o permit reinstatement if: (i) Lexd r has acoepted reipstaternent afier the commencerment of
foreclosure proceedings within two years immedisely precediag the commencement of a cusrent foreclosure
procecding. (11} reinstareinent will preclude foreclosure on di ferest grounds in the futers, or (i) reinstaiement will
adversely aftect the priority of the lien created by this Security vt ument.

11. Boriower Not Released; Forbearance by Lender Not «"#alver. Extension of the time of payment or
modification of amortizating of the sums secured by this Security Instrarent granted by Leader 1o any successor in
interes: of Bosrower shall noi operat: tc release the Hability of the engina. Borrower or Botrower's successor in interest.
Lender shail not be required to commence procerdings against any successorin interest or refuse to extend lime for
paymenr or otherwise modify amortizaion of the sums secured by this Secur ity [nstrument by reason of any demand
made by thc onginal Borrower or Borrower's sustcessofs in interest. Any vorbearzzze hy Lender in excrcising any right
o ranedy shall not be a waiver of or preclude (he exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liabllity; Co-Signess. /(he covenants and agrecments of
this Security Instnoment shal) bind and benefit the successors and assigns of Lender 254 Bosrower. subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemenis shall be joint and ceviia’. Any Borrower who
co-signs this Security Instrument but does not execuic the Mote: () is co-signing this Secytr Instrument only o
mongage, grant and convey that Borrower's inerest in the Property under the terms of this Security Instrument; (b) is
ot personally obligated 10 pay the sums sccurd by this Secority Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modify.. forbear or make any accommodations with regard to tiie ters of this Security
{nstrument or the Note without that Borrower’s consend. B

" I3. Notices. Any notice to Borrower prov-ded for ir this Sécurity Instrument shall be given byZellvering it or by
mailing it by first class mail unless applicabic Liw requires use of another methad. The notice shall be'difecied to the
Property Address or any cther address Borrower designates by notice to Lender. Any natice to Lender sba? he given by
first class mail to Lender's address stated herein or any address Lender desigrniates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall bz deemed to have boen given te Borrower ar Leander whea givin s
provided in this parsgraph.

14. Governing Luw; Severability. This Sccurity Jnstrument shail be govetned by Federal law and the law of the
jurisdiction in which the Property is located. b the event that any provision orf clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Secunly Instrument or the Note
which can be given cifect without the coaflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.

15. Barrower's Copy. Borrower shall be given onc confarmed copy of this Security Instrument.

16. Assigonment of Rents. Borrowcr uncanditionaliy assigns and iransfers to Lender al) the rents and revenues of
the Property . Borrower authorizes Lender of Lender's agents 10 colicct the reats and revenues and hereby directs cach
tenant of the Property Lo pay the reats w Lencer of Lender's agents. However, prior 10 Lender’s notice 10 Borrower of
Borrower’s breach of any covenant or agresment in the Security Insirument, Botrower shall collect and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigriment of rents constitutes an
absotute assignment and hot an assignment for additional security only.

¥ Lender gives notice of breach to Borrower: (a) alt reats received by Borrower shall be hela by Borvower 23 trusiee
for benefit of Lender only, 10 be applied to the sums secured by the Security Insirument; (b} Lender shall be entitled 1o
coltect and receive all of the renis of the Property; and (c) cach tonam of the Property shall pay all rente due and unpzid
o Lender ur Lender's agent on Lender's written deprand 10 the tenant.

Bortower has not execuied any prioi assignment of 1he rents and has not and will not perform any act tha would
prevent Lender froms exercising its rights uncier this Paragrapk 16.

Lender shali not be required to enter upon. take contro} of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time rthere is a breach. Any
application of rents shall not cure or waive any dcfauir or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terrninate when she debt secured by the Security [nstrument is patd in full.

FHA ILLINOIS MORTGAGE FORM
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