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THIS MORTGAGE (*Sect«iiy Insirument®) is given on January 28, 1994 . The mortgagor is

WILLIAM J. McKERNAN, DIVORZFD NOT' REMARRIZD

*Borrower"). This Security Instrument is given o DEPT-05 RECORDING S s31.50 §
'SPCURITY FEDERAL BANK, A ©.5.B. ' . T400i1 TRAN $898 02/08/94 16:22:00
| . 85535 4 #-94—130690

. €00k COUNTY RECDRDER

which is organizad and existing under the Jaws of V£ STATE OF THOLANA » and whose

addsess 1s 9321 WICKER AVENUE, ST. JOEN, TNDIANA 4€375
- {"Lender”}. Borrower owes Lender the principal sum of

- -

ninety-two thousand and no/100
Oollars (US. § 92,000,00 )

This debt is eviderced by Borrower's note daled the same date as this Securny 'mn.mml( Note’}, which provides fos

monthly payments, with the full debt, if not paid earlier, due and payable on Februesy 1, 2024

This Security lnstrument =icures to Leader: (3) the repayment of the debt evidenced by the Note, with iaterest, and all mmls

edlensions and modifications of the Not; (b) the payment of all otber sums, with interest, rivonced under paragrash 7 to

protect the security of ihis Security {nstrument; and (c) the performance of Borrower's covensnts »5d egresments under this.

Secunity lpsirument and the Note. For this purpose, Borrawer Joes hereby mortgage, grant and convrey ‘o Lender the following
00K L

describexd property located in County, llinois: .
LOT 6 IN THE RESUBDIVISION OF LOTS 1 TO 13, BOTH INCLUSIVE, LOT 16 ANU 1OTS

18 AND 19, TOGETHFR WITH VACATED ALLEYS LYING HETWEEN SAID LOTS, IN BLOCK @
QWIMEM,ASUE)IVISIGIINTHEEASTIDOFTHEWTIMOF_ "y
SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUMNTY, ILLINOIS, &
<
PIN 16-30-312-068 . .
which bas the address of 2845 HOME BERWYN 1Sureet, Ciyl,
Hlinoss 'zgggg;z‘ (“Property Addrss”);
Form 3014 9190
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S. Hazard or Property Insurance. Borruwer shall keep the improvaments now cmnng or hereafter erected oa the
. Propérty insured aguinst foss by fire, bazards included within the term “eatended covernge” and any other huzanls, including
_foods or Rooding, for which Lender roquires insurance. This insurance shall be innintained in the amourits and for the periods
“that Lendec cequises. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender’s approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage descrited above, Lender may, at Lender’s
oplion, obtsin coversge to protect Leader's rights in the Property in accordance with parsgraph 7.

All insurance pobicies and renewals shall be acceptable to Lender and shal! include » standard mortgage clause. Lender
shall have the right to hald the policien and renewals. If Lender cequires, Borrower shall promptly give t Lender atl receipts of
pasd premiums and renewal siotices. fn the event of luas, Borrower shall give prompt notice 1o the insurance carrice and Lender,
Lender may make proof of Joss if not made promptly by Borrewer,

Unless Lendee and Borrower otherwise agiee in writing, inssrance procseds shall be spplied to restomtion or repair of the
Property damayed, if the reatorstion of repair is aconomically feasible and Lendes's socurity is nof leasened. [ the sestoration or
repate i+ ot economically feasible or Lender's securily would be lessened, the insurance proceeds shiall be applied to the mums
secitred by this Secusity Instrument, whether ar nol thea due, with any exceas paid 1o Borrower. If Borrower abandons the
Property. or dovd ot answee within 30 days a notice from Lemder that the insurance carvier has offered o settle a claim, then
Lender may cofloct the insurance prceeds. Lender may use the proceeds 1o repair of restore the Property of to pay sums
secured by this Security) Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender ars Potrower otherwise agree in writing, any epplication of proceeds 1o principal shall not exiend or
sostprine the sfue date of ‘ne monthly payments referved 10 in paragraphs | and 2 or change the amount of the payments. [f
under puragraph 21 the Propedy is acquired by Lender, Barrawer's right io any insurance policies and procecds resviting from
damage to the Property prior to e zoquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Presersation, Miin mance and Pratection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esteblish, and use the Pinperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue ic-0zcupy the Properly as Borrower's principal residence for at icast one year after
the date of occupancy, unfess bender othcrwise wpiads in wriling, which consent shall not be unreasonsbly withheld, or unless
extenuating circomstances cxist which are beyond Farrower’s' conteal. Berrower shall not destroy, damage or impair the
Property, allow the Froperty to delcriorate, or commit wzis on the Property. Borrower rhall be in default of any forfeituse
action or procecding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially tmpair the lien crested by this Security (nttrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in parigraph 18, b civsing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lten created by this Security Instrument or Lended's s~sunty interest. Borrower shall also be in default if
Boruiver, during the loan application process, gave materially false o7 tnaccraaiv information or statements to Lender (or failed
tv provide Lender with any matensi information) in connection with the loan. evidinced by the Note, including, but not limited
to, represeatations conceming Borrowee's occupancy of the Property as a principat tusidence. [ this Security Instrument is on a
leaschold, Barrowsr shall comply with all the provisions of the lease. If Borrovier acquires fee title to the Propenty, the
feaschold and the fee title shall not me:ge unfess Lemler agrees to the mesger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails {o perform the covenants and agreements contained in
this Sexcurity [nstrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such ss a
procezding in bankruptcy, probate, for condenmatior. or forfeiture or to enforce laws or regulaions,, then Lender may do snd
pay for whatever is necsssary to protect the value of the Property and Lender's rights in the Progery. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys™ fees and enteting on the Property to make repairs. Although Lender may take action.uader this paragraph
7, Lender does not have o do so.

Any amounts disbursed hy Lender under this paragraph 7 shell become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest fsom the

dete of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower mqucsting

peyment,
8. Mortguge Insurance, If Lender required mortjgage insurance &s a condition of making the loan secured by this Sccunty

OGSOCIbG

Instrument, Borrower shail pay the premiums required to maintain the morigage tnsurance in cffect. If, for any reason, the .
martgage insurunce coverage requiresd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o’ ‘

obtmin coverage substaniially equwalcn' to the morntgege insurance previously in effect, at a cost substantially equivalent to the |
cost to Borrower of the mortgage insurenco previously in effect, from aa aliernato martgage insurer approved by Lender. i
substantially equivalent morigage insurance coversge ia not available, Borrower shall pay to Lender each month & sum equal to
ons-twelfth of the yearly morigage insusance premyum being paid by Burrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these payments as a Joss reserve in lien of mortgage insurance. Loss reserve

) C Form: 3014
Qﬂﬂll $1051.01 Pun el G o " 4




0

94120690

UNOFFICIAL COPY

et Py eteg 1915018 nuug-'@@
vioe wioy .

‘leswnse) \IUNog S Jo pue A10N 24 Jo Adod paauiojued 200 BaME aq jieys Jomonog “Ado]) s amoiog ‘9|
"AHRIPADS 2 OF
PRITI0p U ION YL pUE JUUNIISY] A1undeg SID JO suotstaoad B Pud s1yt af "woisiacid Bulinyuod Y motfiim 130)52 uaaR
0 U3 YNGM SI0N 941 JO twAumIsU) KIURIG Sy JO SUOISIAGH] JAQO JRJR 100 [[BYS 21 UOD Yans ‘me| ajgearjdde gum sidtyuos
0N 2q) JO juALAEY] KJUASOG S JO FENNI JO QoIS AUV IWLY Ju9Aa M U] ‘patedc] st Auadosd syl yoigm Uy vonpsunt
N JO MY O PUR mE] (AP AQ POIIGAOZ A [{BYF JUAIMSY] AJUnRG SNYY ARIQRIZAIE MEBTY BUNLIA0D ')
-ydwsBesed sity ur popracsd su Gaatd UM JAPUIT SO Jamosiog 0F UALE USAG PARY OF PAUIRP o RIS JuMpnIINY] Diung
STq) U1 40} popracsd 201100 AUY "JIMOMOF 03 o100 £q sO1RuBisap Jopu] sSUPHE 29410 AU 20 UILAY PIIVIS SEUPPE € 13pUS
o) 1o s5wj2 1 £Q Uaald og [[¥gs JOpU] O} 010U AUY “JOPUIT 0) 2ON0U £q AUBISIp JIMOLIOY SNAUPPE I AUE o
suppy Auadosd ogp 03 PP 3G [[vys SONOU HLL ‘POYTRY Jaioue fo osn sasinbas mey ajquondde ssajun jrew svRld> Iy Kg
Butjows £q 3o 3 Suusatiep g vaald og [rys JUAWINNSY] KILN0RS SIY) 1 0] paptaoid Jamosog 01 20w Auy “RHON P}
20N 241 sapun afaey> wwau Kedard
Ame momus wamdriaud eued @ s paimRn oq jitw UOHAPA oyl ‘jedpuud sdpa purnya) € J] ramonog o Juided
1N & 3uppw Aq Jo mioN A sapm pamo [ediduud oy Boonpar £q punjar si EW 03 aS00YD AWM JApUY] Jamolog
01 PAPUNY 5q JJIM SIRDY ponmuad PIPARIXR YOIYM JOMOLI0Y Wwol) paafjod Apearie suins Kure (¢} puv Ay pasiuad s w
afnyo ayy oonpas o) Kawssanst unows oY) £Q poonpas oq fIvys a8swi> uwo) Yons Kue (v) gy ‘s panmwiad ayy paaska ueo|
) (M UONIOTUO) U] PR)ISIICS 3] O JO P3N0 SIMINYD UEO] 13410 JO ISUMU) AP 18YY 05 pRAKINUY KjfRuy S1 ME] JEY) puk
‘soduRyd DWO) WNLIEW §)95 YOIYsa AL ¥ 0) 109IQRS ST jUAInSY] AIUNDIS Sl 4q pAINS weo| aqi 3] “sadaeg)) urag ‘|
JUISVOD 8 JOMOLIOH 1¥Y1 INONIM 7507 041 20 Juauntysuf (1Lnoog siip) Jo suLa) a2y 0y preBal Qitm SUCHEPALWOIDE {ur dyPW
30 Jeaquag *AJIpoan "puoIxe o xuls fmu Jomauog Jape Sme puv Japud] ey sl (5) pue huawnuisup Qunoeg S1Y) £y panoas
swns o1 Aed 0 pwdiqo Kjjeuossad jou siqe) Uiy JUNRG S jo suua) o sepun Kpadosg Ayl Ul ISRINYY § JAMGL0G
e Adauoo puw jumd sdsfuow of Afuo wamn sy (iunseg sip 3nndis-00 s (¥) AON Y1 AKX JOU SAOP Y HUAUTISU)
fjunceg snpy suBis-00 oym Jamouog AUy ‘[Wsncs pue Julof 9q |j#Ys uswosle pie sreusacd samouog /) ydesfred
10 suoisiacud 2 01 130(gNS ‘JAaMOUOE DUV JpUF] ;o <uBISER PUR SIOSSIIONS 2] IYAUAQ PUR pUIQ [[rYs wALANU) TUnxag
s Jo muamauie pus sURTIA00 o) 'sIauBs-0)) A mar] [RBAG puB MNOL punog KidisTy DU 108000 '7)
kpawas Jo wBG AuE jo asiaaxa
oy apngsad 0 Jo JAtem © 5q jou jjuys Apewas o ydu Aue Sumiuaxs Ut sapiat £q aduwazaq0) AUy ISPIBUT UE KIOSFINNS
8, 19M0UOf 20 3amanog [emduo A £q spewr premap Auw jo Jovr AQ JuAnUISU] LHUndag syl AQ PaURdAs swns A Jo
RONBZINARIE AJIpot ISLAIIYI0 JO juawked 105 A1) PUSX2 D) ISTY (0 25 U U 2055adIns Aue psuyele sEutpaaosd Adumutton
o) pannba aq 10U {{RyS JoPUS] JAIIUT U1 SIOSSAOMNS §,JOMOLIOG 0 03104 [RUIBLO 3y Jo Anfige)] sy aswafas o) Apesado you
[J¥YS J3MOIIOY JO ISATIUL U1 10559035 AUN 07 20pur] AQ poruwad juaminnsu] £1un30g s AQ PAINXes SUNS YY) JO UOURTILOWE JO
DONELpom J0 Justued S0} o) B JO TOUIIXT “JATBA\ B JON PPUY'T 1g PUTIRGI0] (PASeIRY 10N Sanoang i1
‘siwzaded yons jo wnome oy o2uwy> o 7 puw § mdwdwed m o3 pasyas nusu/ad Apguow 3y Jo aep anp s auodisod
0 pasyxs jou [regs pediduud o) speescad Jo vonwordde Lav ‘Bunum ut auBe sLATY0 Jamalog pUR JapuaT] ssR(uf)

"SNP UL JOU 10 JSINel/a uaunis) JUNNaG SHL {g pansx
swans 91 03 Jo Kpadalg 1 jo aedas 1o volOI 0] JaR ‘uotido st 1w ‘spaacosd ayr A1ddr pue 109){03 OF PAZUIOYINE ST IAPUR")
‘a1l st 2onou oy MEp A seye sAEp pf UMM 20pUs] o) puodsal o) spiw) Jamoutog ‘sASTLED J0) WIES B NS IO prRmE
e YW O) $IA}JO JOUTNAPUOD A} 1Y) JAmOUOY 0] JAPUFT 4G 210U IFYE “J1 10 “Jomonlog Aq pauopaey 51 Auaialg ~yj

‘0N VI B SWNS SY) 10U 10 25w JUINLISUL AANdag SIY) £g painsesauns aygy o patydde o
jfeys speeccad o) ‘sepraaud asiuao mej ajgecndde ssapum 20 Junum m Aufe A0 Japuay pUR moLng ssapun CJunm
) U0JIq A[SIFIPMNIL PAINIGS SWINS ) JO JUNOTE A UAR $99] st Jupym o) Aojaq Afarerpauwnt Kuxdoid DY, |0 anjeA 1ol
g o) gamm m Auadosd 9y jo Sunpm (vived ¥ jo 109a0 o UJ “Jamonsog 0) pied 3q {{eys Aowejeq Auy AulAE AY) A0fag
Kppmpeanm Kyadosd sip Jo onjea 1exsmn J1m) o (q) {q pepratp ‘Sunm ar 210)5q AJIRIPAIUEI PAUNXAS SWNS B JO JWNOWE
w01 o (7) :uoliowly 3umojjo) oy Aq patjdninw spowdosd S JO WNODE 3 £q PIONPal 3q j[eYs WARUANSY) AIINRG S
£q paunoos sums o) ‘Sunum 1) sude asIMIIIO JopU] PIB 1omaLI0g SSIUN ‘Sulxe Yy 210)y APIRIPXRUUN UAINIISY] KIU0XE
ST AQ PRUndoes swms o) JO JUMOuTE o URY) a8 Jo of jmbae st Bunpe o woysq Kjareipounyt Anadoid gl 1o anjea jaxsRL
11wy o gorgm a1 Apadosd o jo Bunpw eiund ¥ Jo juese o 0] samoniog 07 pred 55A0Y3 AUT Yim tAND U 0B JO Jagiaym
JemnIpsT] A1UNxg sy Aq pasnaes swng oyl o) porjdde aq fjegs speedasd a1 ‘Auadeid A jo Sutiw [me; B )0 JuaAd A U]

‘1apua) o) pred aq jjeys
puw pouBisse £qauoy Qe ‘UOHEIMUAPROD JO NS UT IRTEAPAVOD J0j 10 ‘Auadoid | jo ved Aue jo Runm 50 30 vonBIMBLapUeD
Aue i won2ouues U ‘[EHUInbISE0D J0 3vp ‘sadrmep 10 1wy 1o preme Luw Jo spadscud B ) UONRULDEUED) 0]
"votyxdsur atgy 1oy wsnes ajquuosvar JmA)ads donsedsul e 03 Joud 30 JO Y M ¥ AITOU Jamouog
oAtY (yeys 39pur] Auadaid ay jo seonrdsar puw uodn 332 s|qruoses axvw Aew 1wafe ©y s0 sapud] NoNdAdSU] ‘6
*me| 3jqrandds Jo 1pUIT PUR JANMOLOY UGG 10 RY BatHLw AUT Q1M SDURPIGIOR I SPUR ADURINSH
aedpow soj juaarannbas oy [11an ‘oares 550) ® 9ptacid 04 10 43359 Ut oumInsT afefurow tuIE O) pasinhas AERIAI ag)
Avd Joys somor0g *PoUTIIQO §1 pav J[qUITEAY $AN00q utele 20p0a] Aq peacudde Jamsut uv Aq popracud (sanbas zapua] ey
pousd s 105 pte junowy oYy W) 0810400 eouwmnsm ofvBucm §1 Jepuy jo vondo o yx ‘pasinbas aq 1080} ou Arw susw ded




UNOFFICIAL COPY

17, Tramsfer of the Property or a Beneflcial Interest in Borrower. If al or n% pant of'{hc Property or any interest in it
13 sl or trunsferved (or if & beneficial interest in Botrower is sold or transferred and Borrower 19 not e natueal porson) without
Acader's poor written consent, Lender mry, at ils option, require inivediste payment in ful) of afl mums secured by 1his
Secunity Iestrument. However, this option shall not be exervised by Leader if exercise is pronivited by federal tew as of the dage
of this Security Instroment. '

H Lender exercises this option, Lender shail Bive Bormower notice of scceleration. The notice shall provide a period of not
boua han 30 days from the date the potice is deliverod or meiled withis which Borrower must pay all eums secured by this
Security Insruroent, If Barrower fails to pry them: suw prios 1o the espirtion of ibis perivd, Lendar may invoke any remedies
permitted by this Security Instrument without fustiser notice of demand on Borrower.

I8. Borrowst’s Right 10 Refnstate. [f Borrower meetr certain conditions, Bortower shail have the nght (o have
enforcement of this Security lastrumeat discontioued at apy lime prior to the earlier of: (a) § days (or such other pericd as
spplicable lsw may specify far reinstatement) tefore saie of the Property pursuant to A1y power of sale contained in this
Secunty Insirument; or {b) entry of a judgment erforcing this Security Instrument. Those conditions are that Bosyowes: (s) pays
Lendee alt sums which theg woild be due under this Sacurity Instrament and the Note as if no accelerstion had oceurred; (h)
cures any default ~f sny other covenants or agrements; (¢} peys all expenses incurred in enforcing this Socurity Instrument,
including, but rovtnited ta, reasonshie sttormers’ fees; mnd (d) takes such action as Lender may reasnahly require o assure
that the Yien of this Serurity lastrument, Lender s nyhis in the Property and Borrower's obligation (o pay the sums secured by
Uz Secunty Instrumet chall continse unchenged. Upon reinstatement by Bosrower, this Securily Instrument and the
obligshions secured hercty r'a)) remain fuliy eflective as if no scceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceicrmien under Feragraph 17,

19. Sale of Note; Changs f Losn Servicor. The Noto or a partial interest in the Note {together with this Secunity
Instrument) may be sokd one of mors (s wikiut prior notics to Sorrower. A sale may resull in & change in tho eatily (known
a3 the “Loans Services*) 1hat collects mexitbay payments due under the Note and this Socurity lastrument. There alwo may be ono
a¢ mars changes of the Loan Servicer unrelatad o 2 sale of the Note, If there is a change of the Loan Servicer, Borrower wil) be
grven wntlen ntice of the change in sccordancs ity paregraph 14 above and appficable law. The fiokice will state the oane apd
shdeesw of the new Losn Servicer and the ahdiesr t5 which payments should bo made. The notico will also contain vy olber
intornanon iequired by applicable law.
~ 20. Hazarduus Subsiances, Borrower sl not auss-ar pecoic the presence, use, disposal, Rorage, of release of nny
Hazardous Substances on or in the Property. Botruwer shafl not do, gor allow anyone clse 1 do, anything aflecting the
Property that ix in violation of any Enviroanental Law. The nrexding two sentences shall not spply 1o the prosence, use, ar
slofage on the Propenty of scuf! quantities of Hazardous Substaiicos thay me gencraify recognized to be sppropniale (0 pormal
residential uses and 1o maintenancs of the Propery.

Botrowsr shal) promptly give Lender written notice of any invesis #2ion, clum, demand, lawsuit or other action by any
sovemmenthl or regulatory sgency or pnvsie panty involving the Progerty ani an)s Hezardous Substance or Envircnmenia) Law
of which Borrawer bas actual knawledge. If 3orrower loarns, or i ootified by 24y governmenlal or regulalory authonly, that
any removal or ather remediation of any Hazsrdous Substance effecting the Prope;ty .s necessary, Borrower shal prompily take
all necessary remedial actions in sccondance with Environmentaf Law,

As used n this paragraph 20, *Hazardcus Substances” are those substances defiped iS\toxic or hazardous substances by
Envisonmental Law apd the following substances: gasoline, kerosene. other flammable or taxic peiroleum products, toxic
pesticides and herbucides, volatife saiveats, matenials conlaining esbestos or formaldenyde, and adiaztive materials. As used in
this paragraph 20, *Envirunmental Law* mxans federal laws and laws of the Jurisdiction where th.: Propecty is located that
relate (o healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shail yive nplice tn Botrower prior to acceleration following Barrower’s bresch
of any covenmnt or agreement in this Security Instruament {but not prior 1o scceleration under parsgraph 17 unless
spplicable law provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required o cure the default;
(¢} & dase, not less than 30 days from the date the notice is given (¢ Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion znd the Hght to assert in the foreclosure proceeding the
noni-existerice of 8 default or any other defense of Borrower to secelerntion and foreclasure. If the default is not cured vp
or before the cate specified in the nolio:, Lender, at its option, may require immediate paymeni in full of al} sums.
secured by this Security Instrument without further demand and may foreclose this Secunity {nstrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, induding, but not timited to, reasonable attorneys’ fees and costs of tite evidence.

22. Relense. Upon payment of all suzns secured by this Security Instrument, 1 cnder shal) release this Secunity Instrument
withow! charge to Borrower. Borrower sha'l Pay any recordation costs.
23. Waiver of Homestend. Borrower waives al} right of bomestead exemption in the Property. Form 3018 9180
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