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State of Iinols FHA Case No.
MORTGAGE |Tii7siusor
| | 729
= s MORTGAGE (“Sccurify Instrument ™) is givenon FEBRUARY 01, 1994 . The Mongagor is

U8 MOJICA , MARKIEL TO MARIA MOJICA

("Borrower”). This Sceurity Instrument is given .. GREATER CHRICAGC MORTGAGE CGRPORATION

which is organized and existing under the lawsof  THE S7XT2 OF ILLINOIS , and whose
addressis 7330 COLLEGE DRIVE, PALOS HEIGHTS, TLLINOIS 60463

("Lender™). Borrower owes Leader the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND THREE EUsDB®D EIGHTY NINE AND 00/100

Dollara (U.5.$ *128,389.00 ). This debtis evidenced by Barrower's ote dated the same date as this Security &
Instrument ("Note”), which pravides for montbly payments, with the full debi; 1754 paid caslicr, due and payable on 3
FEBPRUARY 01, 2024 . This Security Instlument secures to Lanoer. (8) the repayment of the debi {_,
avidenced by the Nole, with interest, n.nd all renewals, extensions and modifications; ) the payment of all other sums, €
with intereat, advanced under pamagmph © to protect tho sceurity of this Seraniy instrument; and (¢) 72
the performance of Borrower's covenants and agreements undet this Security Instrumen! wel the Note. For this I.;,,
purposc, Borrowcr docs hereby murtgage, grant and convey to Lender the foilowing descriter! property located in
OO0K County, Minois:
LOT 17 AND THE NORTH 1/2 CF LOT 18 IN BLOCK 1 IN WALLECK'S
SUBDIVISION OF THE EBAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 39 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. o

TAX I.D.8$16-20-103-029-0000

whichhas the addressof 1224 8, LOMBARD AVENUE, BERWYN (Street, Cayl,
inots 60402 {Zip Code] ("Property Address*);
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TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and all cesements, nights,

apputtcnances, renis, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixturss now or

hercafler a part of the property. AH replacetnents and additions shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Botrower is lnwfully seised of the estate herehy conveyed and has the i ight to
mortgage, grant and convey the Property and tha’ ‘Btoperty ls\&.cmumbmd except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, sabject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the pritcipal aid interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments I<vied ot to he levied against the Property, (b) leaschold payments of ground rents on the Propenty,
and (¢) ptemiums for t1s1:rance required by paragraph 4.

Each monthly installmen’ for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an’arcunt sufficient to mainiain an additional balance of not more than one-sixth of the
estimated amounts. The full anny2amount for cach item shall be sccumulated by Lerder within a period ending one -
month before an item would become délignent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
{c) before they become delinquent.

If at any time the total of the payments izld by Lender for items (a), (b), and (), logether with the future monthly
payments for such items payable 1o Lender prior o the due dstes of such items, zxceeds by more than one-sixth the
estimated amount of payments required to pay suchisirns when duc, and if payments on the Note arc current, then Lender
shall cither refund the exeess over one-sixth of the estitnated payments or credit the excess aver one-sixth of the estimated
payments to suhsequent payments by Borrower, at the opt.on of Borrower. If the total of the payments made by Bornrower
for item {a), (b), or (¢) isinsufficicnt to pay the item when duc, thon Borrower shall pay to [ ender any amount necessary to
make up the deficiency on or hefore the date the item becomes due.

As used in this Security Instrument, “Secretary® means the Secrcterv.of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurapcc nremium to the Sceretary {or any year in
which such premium would have been required if the Lender still held the Recurity instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance piemium o be paid by Lender to the
Secretaty, ot {ii) a monthly charge insiead of a mortgage insurance premium il this Security Instrument is held by the
Secretaty. Each monthly installment of the montgage insurance premium shall be irf ¢n1 amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date t: [ull annual mongage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach niomhly churge shall be in an
amount equal toone-twelfth of one-half percent of the outstandin 2 principal halance due on the Mot..

if Borrowet tenders to Lender the full payment of alt sume. sceured by this Secunty Instrament, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any motigage insurance
premium instaliment that Lender has not hecome obligated to pay to the Secretary, and Lender shall prompily refund any
cxoess funds to Borrower. Immediately prior to a foreclosure sale of the Propesty of its acquisition by Lender, Borrower's
account shsll be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under pa:agraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insutance premium to be paid by Lender to the Secretary of to the monthly charge by the
Scerctary instcad of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest duc under the Note;

Founh toamontization of the pnncipal of the Note;

Fifth, tolaic charges due under the Note.
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4. Five, Flood and Other Hazard Insurance, Borfowet shall insure all improvemnents an the Property, whether
naw in existerice vt subsequently erected, aguinst ray hazards, camaltics, and contingencies, inchiding fire, far which
Lender requites insursnee. This insurance shall be maintained in the amounts and for the perods that Lender tequires.
Borrower shell also insure all imptovements on the Property, whether now in cxistence of subsequently crected, against
Joss by Rloods fo the extent required by the Sectetary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewels shall be held by Lender and shall include Joss payable clistses in favor of, ud in

« torm acceptahle to, Lender.

In the event of loss. Bisrower shall give Lender immediute notice by muil. Lender may tnake proof of Joss f not
mude promptly by Eorrower. Bach insurance compuny concemed is hereby suthorized and directed to make payment for
such foss directly to Lender, instead of to Bormwer and to Lender jointiy. Al or any part of the insurance proceeds may
be applicd by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Secusity
Instrument, first to any delinquent amounts applicd in the ordet in paragraph 3, and then to prepaysnent of principal, of
{b) to the restoration ot repair of the damaged Property. Any application of the proceeds o the principal shall not extend
or postpone the duc.date of the monthly payments which are referred (o in paragtaph 2, of change te smount of such
peyments, Ay éxcess institance proceeds aver an amount required to pay all outstanding indebitedness vidder the Note
and this Sccurity Incainent shutl be paid to the entity legally estitled thereto,

In the svent of foicclveas of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedniess, all ight, title asbinterest of Borrower in and lo insurance policies in foree shull pass to the purchaser.

5, Occupancy, Preservaiica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leusehalds. Botrower shull oceupy, Csisbtish, asud use the Propetty as Borrower's principal residence within siaty days
after the execution of this Sceurity lnsturment and shall confinuc to occupy the Property as Borower's principal
tesidence for at least one year after the dat's of occupancy, unfess the Scerctary determines this requirement will cause
“untluc hardship for Borrower, or uniless cxtenuiding circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any cxtenuating circumitainess. Borrower shall not commit waste ot destroy, dumage of
substantially change the Propenty ot allow the Propaiiy o deterioraie, reasonabic wear and tear excepled. Lender nmy
inspect the Property if the Property is vacant or abandones. oy the foan is in default. Lender muy take reasorwble action to
proteet und preserve such vacant of abundoned Property. Borsawer shall also be in default if Borrower, during the foan
application process, gave matetiaily fulse of inaccurate infoimztion or statements (o Lander (ot failed to provide Lender
with sny material informativn) in connection with the loun‘evidznced by the Noie, including, but not timited to,
representations conceming Borrower's occupancy of the Propurty a o pnncipal residence. Jf tiis Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the case. if Bormower acquires fee title lo the Propenty, the
Jeaschold and fee title shall not be merged unbess Lender agrees to the merge? i wating.

6 Charges to Borrower and Protection of Lander’'s Rights in'tie Property, Borrower shall pay all
govemnmental or municipal charges, fines and impositions that atc not included in jar:graph 2. Borrawcr shall pay these
ohligations on time directly to the entity which is owed the payment. If faiturc to py would adversely affect Lender’s
interest in the Property, upon Lendet's request Borrower sball prompily fumish to Lender receipts evidencing these
paymenits.

If Borrower fails to make these payments of the paymenis required by paragraph 2, or fals vo perform any other
cevenanis and agrecments conlainesd in this Securily Instrument, or there is 8 legal proceeding ihat 'may significantly
affect Lender's rights in the Property (such as a prxceding in bankruptcy, for condemnation or 1y enforce iaws or
tegulations), thets Lender may do arid pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Propenty, including payment of taxes, hazard insurance asd othet itetas mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower andd be secured
by this Security [nstrument. These amounts shall bear interest from the date of dishursement, at the Note sate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation of other tzking of any pan of the Property. or for conveyance in place of condemnation, are herehy
assigned and sholt he paid to Lender te the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrsment. Lender shall apply such proceeds tor the reduction of the indebtedness under the Note
sud this Security Insirument, fitst to any delingquent amounts applied in the order provided in paragraph 3, s then to
prepayment of principal. Any application of the proceads fo the principal shall not extend or pastpone the due datc of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required to pay all outstunding indebtedness under the Note and this Secusity instrument shll
be paid 1o the entily legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Scerctary.
9. Groutds for Acceleration of Debt.

{8) Defauit. Lender tnay, cxeept as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Secusity Instrument if:
(i) Bosrower defaults by failing to pay in full any monthly payment requited by this Sceurity Instrament prior
to ot on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thinty days, 1o perform any other obligations contained in this
Sccurity Instrument. '

(b) Sale ‘Witiiout Credit Approvai. Lender shall, if permitted by applicable law and with the prior approval of
the Secrelary, reavire immediate payment in full of all sums secured by this Secority Instrument if:
(i) All or parl «f the Propenty, or a heneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfored (other than by devise or descent) by the Borrower, and
(ii) The Praperty is vot occupied by the purchascr or grantes as his or her principal residence, or the purchaser
or grantee does so oscupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sezictary.

(c) No Walver. If circumstances occur that would permit Lender to reguire immediate payment in full, bin
Lender does not require such paymeats, Lender does not waive its rights with respecet (o subsequent cvents.

(d) Regulations of HUD Secretarv. Y iaany circumstances regulntions issued by the Sectetary will limit
Lender's rights in the case of payment defarlis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acce!station or foreclosure if not permitied by regulations of the

Secrctary.

(=) Mortgage Not Insured. Borrower agrees that shovld this Security Instrument and the Note secured therehy
not be eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lendet may, ot
its aption and notwithstanding anything in paragraph 9, reqin:c ‘mmediate payment in full of all sums secured by
this Sccurity Instrument. A wtitten statement of any authorizzi agent of the Scerctary dated subsequent to 60
days from the date hereof, doclining to insure this Security Instrument and the Note secured therehy, shall he
deemed conclusive proof of such ineligibility. Notwithstanding the-foregeing, this option msy not be excrcised
hy Lender when the unavailability of insurance is solely due to Lender's failure to remit 8 mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required ituacdiate payment in full because
of Borrowet's failure to pay an amount duc under the Note or this Security Instrument. 1his right applics cven after
foreclosure proceedings are instituted. To reinstate the Sceunity Instrument, Borrower shull tzader in a huap sum all
amounts required to bring Bortawer’s account current including, to the extent they are obligations ef Bortower under this
Securtty Instrument, foreclosure costs and reasonable and customary altomeys’ fees and expenses properly associated
with the forcclosure proceeding. Upon reinstaterent by Borrower, this Secursity Instrument and thd ohligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to penmit reinstatement if: (1) Lender bas accepted reinsiatement after the commencement of forecinsure procecdings
within two yzars immediately preceding the commencement of a cutrent foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (jit) reinstatement will adversely affect the prionty of the licn

- created by this Security Instrument.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or

" modification of amortization of the sums socured by this Security Instrument granted by Lender to any suceessot In

interest of Borrower shail not apetuic (o release the liability of the original Borrower or Borrower's successor in interest.

= Lender shall not be required to commencr: proceedings against any successor in interest of refuse (o extend time for

" payment ot otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forhearance by Lender in exeteising any nght
or remedy shal! not be a waivet of or preclude the excrcise of any right or remedy.

QAHIIU 212 Poge 4 010 ohals )1
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12. Successors and Assigns Bound; Joint ond Several Llahll‘ly; '(.‘o-s)l’gneru. The covenants and agreements of
this Security Instrement xhall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the
previsions of paragraph 9.b, Borrower's covenants and agreemenis shall be jeintand scveral. Any Borrower who co-signs
this Secusity Instrumeni but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant
and convey that Borrower's interext it the Praperty under the terms of this Secunty Instrument; (b) is not personally
oligated to pay the sums sceured by this Security Instrument; amd (¢} agrees: thit Lender and any other Borower may

ree to extend, modify, forhear or make sy accommodations with regard to the terms of this Secunty Instriment or the

ole without |hgn Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it or by
mailing it by.first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any o icr address Borrower designaics by notice lo Lender. Any notice to Lender shall be given by
first class mail to Lender s address stated hercin or any address Lender designates hy notice to Borrower. Any nolice
provided for in this Sce vity Instrument shall be deemud to have been given to Borrower or Lender when given as

provided inthis parrgraph.

14. Governing "aw; Severu. “ity. This Sccurity Instrument shail be governed by federal law and the law of the
jurisdiction in which tiic Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applr:able law, such conflict shall not affect other provisions of this Sccunity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instriment and the

Note are declared {0 he severable.
15. Borrower’s Copy. Borrower shail be given one conformed copy of this Secunily Instrument.

16. Assignment of Rents. Borrower uncunditionally assigns end traasfers to Lender all the rents and revenues of the

7. Bormower authorizes Lender or Leader's agents to collect the rents and revenues and herchy directs cach terant

of the Property to pay the rents 1o Lender or Dender's agents. However, prior to Lender’s nolice to Botrower of

Borrower's breach of any covenant of sgreement in the Sceurity Instrument, Borrowet shill colleet wnd receive all rents

aml revehues of the Property as trustee for the bencfls of Lender and Borrower. This assignment of rents constitutes an
ghsolute axsignment amd not an assigrment for additional security only.

If Lender gives notice of hreach 1o Borrower: () all vents received by Bormower shall be held by Bortower as tnustee
for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coliect and receive all of the rents of the Propeity; and (¢) cach tensal of the Property shall pay all rents due and uapaid to
Lender or Lender's agent on Lender's writlen dersand to the tenart.

Borrower has not exceuled any prior assignment of the rents ard s not and will not perform any act that wonld
peevent Lender from exercising ifs ngEts under this patagraph 16.

Lender shall not be required to enter upon, take control of or maintai’s the Property before or afier giving notice of
breach tc Bormwer. However, Lender or a judicially appointed receiver miay do so at any time there is a breach. Any
application of rents <hall nol cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instruimenitis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure, }f Lender rzquires immediate payment in full under poo.graph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ai! expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascrable attorneys’' fees
and costs of title evidence. -

18. Release. Ug:n payment of all sums secured by this Security Instnunent, Lender shail release this Secuosity
Instrument without che* 2. 10 Borrowes. Borrower shall pay any recardation custs. ‘

19. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Secumity Instroment. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the coverants of cach such rider shall be incorpotated into and shall amend and supplement the
covenants and agreements of iia Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(cs)]

Condominium Rider ) Gradusted Puyment Rider X1 Other §Specify)
Planned Unit Development Rider | Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortawet accepts and agrees 1 the terms contained in this Sccurity Instrumeint and in any
ridet(s) exceuted by Borrower and recorded withit.

Wilnesses:
' :‘ﬂ/ akzaltcg (Seal)
ﬁ«.’;/ﬂOJI -Borrower

i

f’f (Q(ml)
H-iﬂﬁﬁ FOR Til. SOLE R -Borrowet

PURPOSE OF WAIVING FER NOMESTEAD RIGHTS.

(Scal) ' (Scal)
-Borower -Bomowcet

STATE OFILLINOIS, GDO(/ County ss:

_ L
I, [Zaﬂﬁ’f\}r /} (it 1 , a Notary Public in and for said county and state do hereby
certify that JESUS MOJICA AND MARIA MOJICA, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose

ame(s) subscribed Lo the foregoing instrument, appeared bcforc me thisday in person, and acknowledged that ;
signed and delivered the said instrumentas  #E8dhawice and voluntary act, for the uses and pu

therein set forth,
Given under my handapd offjcial scs Lf/c dayof A , HCTL/

% Official Seal # e i
My Commission Exgites: ROBERT A. CHEEEL£ ﬂﬁ ‘UC- (’ . LL\[
mm m s'hn w lmm le’\ Public

Qdﬂ(!u on
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ADJUSTABLE RATE RIDER LPADR

THIS ADJUSTABLE RATE RIRER is made this 18T day of
PEBRUARY , 1994 ,andis incorporated into and shall be deemed to amend and

suppl.cmcm the Mortgage, Deed of Trust of Sceurity Deed ("Security Instromerd”) of the same date given

by the undersigned (*Borrower™) to secure Borrower's Nofe ("Note*)to - GREATER CHICAGO
MGRTGAGE CORPORATICN, 7330 COLLRGE DRIVE, PALOS HEIGHTSB,

ILLINCTIS 60463
ithe “Leice? ) of the samic date and covering the property described in the Security instrument and located

al: 1224 2. LOMBARD AVENUE, BERWYN, ILLINOIS 60402

{Property Addecss)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE &)@ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYFR'S INTEREST RATF CAN CHANGE AT ANY ONE,
TIME AND THE MAXINUM RATE THE BORROWER MUSTPAY,

. ADDITIONAL COVENANTS. In &ddition (o the covenants and agreements madde in the Security
Instrument, Borrower and Lender further covenantuwd agree as follows:

INTEREST RATE AND MONTHLY PAYMEN CHANGES

(A} Change Date

The inlerest rate may change on the first day of JULY . 1995 , and on that day
of each sceeeding year. “Change Date” mesns cach date on wkich the interest rate could change.

(B) The Index

Beginning with the first Change Dale, the intersst rate will beteised on an Index. "index” means the
weekly average yicid on United States Treasury Securitics adjusted to 2 'constanl iaturity of one year, as
made available b the Federal Reserve Board. "Current index” means the mest recent Index figurc available
30 days hefore the Change Daie. If the'lrdex (as defined ahove) is no longes aviilable, Lender will use asa
new Index any index prescribed by the Seer=tary. As used in this Rider, “Secretary means the Scerctary of
Hodsing and Urhan Development or his or het designee.” Lender will give Boriowsr notice of the new
Index.

{C) Calculation of Interest Rate Changes
Befere cach Change Date, Lendet will caleulate anew interest tuic by adding a margin o
TWO AND ONE-HALF percentage point(s) ( *2,500 %)
t the Current Index and rounding the sum 1o the ncarest onc-cighth of one percentage point (0.)25%).
Subsect lo the Jimits stated in paragraph (D) of this Rider, this rounded amount will be the new intetest rale

until the next Change Date.
(D} Limits on Interes: Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pereentage potats {5.0%) higher or lower
than the initial interest rate.
003544582
Page ) ot 2 FHA Muliistate ARM Rideg - 291
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(E) Calculation of Payment Change

If the interest rate changes on a Change Dale, Lendet wiil calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
datc at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculatior,
will be the amount of the new monthly puyment of principal and interest.

(¥} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must he given at least 25 days before the new monthly payment smount is due, and must set forth
(i) the date of the notice, (it) the Change Date, (iii) the old interest rate, (iv) the new intcrest rate, (v} the new
monthly ;:aymnent amount, {vi) the Current Index and the dale it was published, (vii) the method of
calculating (b change in monthly payment amount, and (viii) any other information which may be required
by law from tiznc to time.

(G) Effeciive ;12 of Changes

A new interest rat¢ edeulated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Change Orte. Borrower shall make a payment in the new monthly amoant beginning on the
first payment date whichi occurs at feast 25 days afier Lender has given Borrower fiic notice of changes
required by paragraph (F) of this & icer. Borrower shall have no obligation to pay any ircrease in the monthly
payment amount calculated in acoontznee with paragraph (E) of this Rider for any payment date occurring
fess than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give limely notice of the
decrease and Borrower made any monthiy payment amounts exceeding the payment amount which should
have heen stated in a timely notice, then Borre-ver has the option to cither (i) demand the retum to Borfower
of any excess paymenl, with interest thereon al theidote rate (a tate equal to the interest rate which should
have been stated in a timely notice), or (ii) reguest that any excess paymend, with initerest thereon at the Note
rate, be applied as payment of principal. Lendet’s obiigation to retum any excess payment with interest on
demand is not assignable even if the Note is ntherwise assigzied before the demand for retumn is made.

BY SIGNING BELOW, Borrower accepls and agrees o ihe terms and covenants contained in this
Adjustablc Rate Rider.

(Seal) —ﬁgé‘-’/‘—’m——‘sw”
-Rorrowet U8 MOJICA " -Borrower

{Scal) Ve {Seald
-Borrower -Bosrower
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