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. 'PHI® instrument was gregarea by:
" MARGARETTEN & COMP INC
‘625 NORTH COURT

MORTGAGE 61202482

THIS MOR G2 GE ("Security instrument”) is given ¢n November 4, 1993
The mortgagor is

CBARLES C HUNT.
ALICE HUNT, HUSBWN) & WIFE
. DEF'-("; HETIEDEING PET
. s4daz TSk 3730 QZ/-0%/Fe ju: V0N
. ” 2id 2 Dl e — 4 - 1535010
(DBK COUMYY RECOROEK

("Borrower™).,
This Secuvity Insicument is given to
" GARETTEN & PANY, INC. which is organized and existing
under the laws of the State of New osrse ., and whosc address is
- 1 RONSON RD. ISELIN, NJ 08830 ("Lender®).
Borrower owes Lender the principal sum of
™\ One Hundred Thirty Thousand, and £2/100 Dollars
.S s 130,000.G0 ). This debt is evidenced Ly Borrower's note dated the same date as this Security Instnament

("Mote*), which provides for monthly payments, with the full cebz, if not paid carlier, due and payabie on December 1, 2023
This Security Instrument secures to Lender: (a) the repayment of i deit evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ovirsums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Torower’s covenants and agreemnents under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgag:, grant and convey to Lender the following described

property located in
COOK County, illinois:

LOT 4, & AND &6 IN BLOCK 6 IN SHIVELY AND COMPANY'S ROSELLE HIGH-
LANDS, BEING A SUBDIVISION OF THE SOUTH HALF /{1/2) OF THE NORTH-
WEST QUARTER (1/4) OF SECTION 34, TOWNSHIP 41- M¥CRTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CLUNTY, ILLINOIS.
PINB 07-34-104-016-0000 07-34-104-017-0000

07-34-164-018-0000

COS0ETYe

which has the address of
1410 SEWARD ST, ROSELLE, IL 60172 (“Property Address™);

TOGETHER WITH zll the improvements now or hereafier crected on the propernty, and all casements, appurienances, and
fixtures now or hercaiter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mengage,

grant and convey the Property and hat the Propenty is unencumbered, except for encumbrinces of record. Borrower warrants and
witl defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with fimited
variationa by jurisdiction to constitute a uniform security instrument covering real property. . 9’0

ILLINGIS-SINGLE FAMILY -FNMA/FHIMC 1INIFORM INSTRUMEMT Form 3014 990

MAR-1205 Page | of § (Rev. 3/91)
Reptscss MAR.IXS (Rew. 7D




UNOFFICIAL COPY.

UNIFORM COVENANTS. Hommower and Lender covenant and agree as foilows:
). Puyment of Princlps! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnncipal of and iuterest on the debt evidenced by the Note and any prepayment and tate charges duce under the Note.

2. Funds for Taxes snd Insurunce. Subject 1o applicable iaw or 10 a wriften waiver by Lemder, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum ("Funds®) for: (a) yearly taxes and
asarsapenis which may attain priority over this Security Inurument as & lier on the Proprrty. () yearly leasehold payments or groum!
rents on the Property, if any; (c} yearly hozard or property imurance premivms; (i) ycarly flood insurance premtums, if any; (¢)
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the provitions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. ‘These ilems are called "Escrow ltems.” Lender may, at
any time. coffect and hold Funds in an amount of 1o excoed the maximym amount a lender for a federally related mongage loan may
require for Barrower's escrow accourit under the federal Real Estate Seitlement Procedures Act of 1974 as amermwled from time 1o
time, 12 U.5.C. §2601 o1 sey. ("RESPA), unless another law that spplies 10 the Furds tets a lesser amound. If so, Lender may,
a1 any time, collect and hold Funds in an amouni not o zxceed the Jesser amwount. lznder may estimate the amount of Funds duc
on the basis of currem data and reasonable esticratzs of expenditures of future Escrow llems or otherwisc m accordance with
applicabic law.

The Funds shal) be held in an institution whuse deposits are insured by a federn? agency, instrumeniality, or entiry (including
Lender, if Lender is such an institution) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow flems.
Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
tems. unless Lender pays Borrower interest on the Funds and applicable taw permits Lender 10 make such a charge. However,
Lender may require Burrower (0 pay a one-time charge for an independani real estalc tax repofting scrvice used by lLender in
connection with this oz, »=less applicable law provides otherwise. Unless an agreement is made or applicable law requires intercst
1o be paid, Lender shall Lot or required to pay Borrower any interest or carnings on the Funds. Bomrower and Lender may agree
in writing. however, that in?irevt shall be paid on the Funds. Lender shall give to Borrower, without charge, an anrual accounting
of the Funds, showing credits 2u /lebits to the Fuads and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additicnal security for 2l yums secured by this Security {nstrument.

If the Funds neld by Lende: erceed the amounts pesmitted (o be held by applicable iaw, Lender shall account (o Borrower
for the excess Funds in accordance witli the requirements of applicabic faw. I the amourt of the Funds held by Lender ar any time
is not sufficient 1o pay the Escrow ftems whien due, Lender may so notify Barrower in writing, and, in tuch case Borrower shall pay
to Lender the amount necassary 1o make up-ns Jdeficiency. Borrower shall make up the deficiency in no more than twelve monihly
payvments, a1 Lender’s sole discretion.

Upnon paymeat in full of alt sums secured! by this Security Iastrument, Lender shall promptly refund 1o Borrower any Funds
heid by Lender. If, under Paragraph 21. Lender shall acquire or setl the Property, Lender. prior 1o the acquisition or sale of the
Property. shall apply any Funds held by Lender at theurae of acquizition or sale as i credit against the sums secured by this Security
Instrumens.

3. Application of Payments. Unless applicable {av’ provides otherwise, alt paymenis received by Lender under Paragraphs
§ and 2 shall be applied; first, to any prepayment charges due wider the Note: secend. (o amounts payable under Paragraph 2; third,
;o interest due, fourth, o principal due; and lass, 10 any lalte crarges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessnen’s . charges, fines and impositions aitributable to the Property
which may attain priority over tiis Sccurity Instrement, and leaschold payments or grouad rents, if any. Borrower shall pay these
obligatioas in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the

person awed payment. Borrower shall prompuy furtish to Lender all estices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish (o _szder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sezoiity Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b) contests in good faith the tien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s ~pinion operate to prevent the enforcement
of the lien: or (c) sccures from the hoider of the lien ar agreement satisfactory 1o Lindir subordinating the lien to chis Security
fastrument. If iender determines that any part of the Property 13 subject to a Jien which snay attain priority over this Secarity
Irstrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the tien or take onc or more of the actions
se1 forth above within 10 days of the giving of notice.

S. Hazsvd or Property Insurance. Borrower shai! keep the improvemenis now cxisting ar hercafier erected on the Propeny
insurcd against loss by fire, bazards included within the term “cxiended coverage”™ and any other hazarcs, ir:luding floods or flooding,
for which Lender requires insuranwe.  This insurance shall be maintained in the amounis and for the perodu that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s zpproval which shall not be |,
unreasonably withheld. f Borrower fails (0 maintain coverage described above, Leader may, at Lender’s option, oblain coverage =
1o proiect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shali be acceplable to Lender and shzll include a standard morigage ciuuse. Lender shall &
have the right to hold the policies and renewals. 1€ Lender requires, Borrower shall promptly give to Lender all receipts of paid r?
premiums and renewal notices. In the cvemt of loss, Borrower shall give prompt nctice 1o the insurance carrier and Lender. Lender O
may make proof of loss if not made promptly by Borrower. o

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums secured
by this Security [nstrument, whether or not then due, with any excess paid to Borrawer. [f Borrower abandons the Propernty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance nroceeds. Lender may use the proceeds 1o repair or restore the Properiy or to pay sums secured by this Security Instrument,
whether or not then duc. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing . any application of procesds to principal shall not extend or posipone
the due datc of the monthly payments referred 10 in Paragraphs ! and 2 or change the amcunt of the payments. If under Paragraph
2i the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Propernty
prior 10 the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
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6. Occnpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Ag;plicnnon; T.easchalds.
Borrower shatl occupy, establish, and use the Preperty as Borrower's principal residence within sixty days afier the execution of thia
Security Instrument and shall continue (o occupy the Proveity as Borrower's principal residence for at least one year afier the date
of occupancy. uniess Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Propenty, allow the
Propenty to deteriorats, or commit waste on the Property. Borrower shall be in defanit if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or otherwise materially
impair the lien created by this Security Instrmyment or Lender’s security interest.  Borrewer may cure such a default and reinstate,

a5 provided in Paragraph 8. by causing the action or proceeding o be dismitsad with a ruling that, in fender's good faith

detenmination, precludes forfeiture of the Borrower's interest in the Property or cther matenial impairment of the lien created by fhis
Securiiy Instrument or Lender’s security interest. Borrower shall alio be in default if Borrower, during the loan application process,
gave materiaily false or inaccurate information or statenenis to Lender {or failed to provide Lender with any material information;
in connection with the foan evidenced by the Nale, including, but not limited (o, represemtations concerning Borrower's occupancy
of the Property as a principal residence. [¥ this Secuerity Instrument is on s feasehold. Borro xec shafi comply with all the provisions
of the lease. If Berrower acquires fee Litie f0 the Propenty, the Jeaschold and the fee titie shall not merge unless Lender agrees o
the merger in writing.

7. Protection of Lender’s Rights in the Pruperty. If Borrower fails to pesform the covenants and agreements confained
in this Security Inscrument, or there is a tegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankn oy, probate. for condemnation or forfeiture or o zniforce laws or regulations), then Lender may do and pay
for whatever is Decessiv !0 protect the value of the Propenty and Lender's rights in the Propeny. Lender’s actions may include
paying any sums securrd by a lien whick has prioniiy over this Securily Instrumenl, appearing in court, paying reasonabic attorneys’
fees and entering un the Propecty to make repairs.  Although Lender may take action under this Paragraph 7, Lender docs not have
10 0o s0. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debi of Borrower secured by this Security
Insrrument. Unless Borrower co1 Lender agree to other terms of payment, these amocunts shall bear interest from the date of
disbursement af the Note rate and Za2l! he payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuraace. ' Lender requircd mongage insurance as a condition of making the loan secured by this Security
{estrument. Borrower sbati pay the prv Zatums required to maintain the mongage insurance in effect. 1. for any reason, the mortgage
insurance coverage required by Lender lapa2s or ceases fo be in effect, Borrower shait pay the premiums required to obtain coverage
substantially equivalsnt (0 the morigage insurruce previously in effect, at a cost substantially equivalent 1o the cost 10 Borrower of
the morgage inserance previously in effect, frorion alternale morigage insurer approved by Lender. 1f substantiatly cquivalent
morigage insurance coverage is oot available, Fortower shall pay 1o Lender cach month a sum =quzi 1o onc-twelfih of the yearly
morigage insurance premiwn being paid by Borrowir when the insurance coverage lapsed or ceased o be in effect. Lender will
accept, use and fetain thiese paymentis a a loss reseri e liew of mortgage insurance. Loss reserve paymcenis may no fonger be
required, at the opiion of Eender, if mongage insurance Zovcrage {in the amount and for the perind that Lender requires) provided
by an insurer approved by Lender again becomes :vailabie and is oblained. Borrawer shali pay the premiums required io maintain
morigage iasurance in effect. or 1o provide a 101 reserva, untilinc requirement for morigage insurance cnds in accordance with any

writien agreement between Borrower amd Lender or applicabic law.
9, Inspection. Lender or its agent may make reasonabl( eriries upon and inspections of the Propeny. Lender shall give

Borrower notice a3t ihe time of or prior to an inspection specifying resorable cavse for the inspoction.

10. Condemnation. The proceeds of any award or claim tor aamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarie o licn of condemnation. are hereby assigned and shali
be paid 1o Lemder.

In the event of a total 1aking of e Prop:nty, the proceeds shall be applied (o .the sums secured by sthis Security lnstrument,
whether or not iher due, with any excess paid to Borrower. In the event of 2 part al taxing of the propeny in which the fair market
value of the Propenty iminediately before the taking is equal to or greater than the urrount of the sums secured by this Security
instrument immediaely befare the taking. unless Boaower and Lender otherwise agree in ariting, the sums secured by this Security
{nstrument shali be reduced by the amount of the procesds mubitiplied by the fallowing fiacron: (a) the total amount of the sums
secured immediately bufore the taking, divided by (b) the fair market value of the Property imimediaicly before the taking. Any
baiance shall be paid 1o Borrower. {n the eveat of a partial taking of the Property in which the lair markei value of the Propeny
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied v the sums secured by this
Security Instrument whether or pot the sums are then due.

if the Property is abandoned by Borrawer, or if, after nctice by Lender o Borrower that the corieranor offers io make an
award or settle 2 claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the [otice is given, Lender
is authorized (o collect and apply the proceeds, at its option, either to restoration or repair ef the Property or ia he sums secured

by thiz Security Instrument, whether or not then doe.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or posipone

ihe due date of the monthly pavments referred 1o in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification

of amortization of the sums secured by thiz Security Instrument granted by Lender o any successor in interest of Borrower shall not
operaie o release the liability of the original Borrower or Barrower's successors in interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for paymen: or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's siccessors in
interest. Any forbearance by Lender in exervising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy.
12. Successors and Assigns Bound: Joint and Seveval Liability; Co-Signers. The covenanis and agreemerts of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants amxd agreements shall be ioimt and several. Any Borrower who co-signs this Security Instnament but does not
execuic the Note: (a) is co-signing this Security Instrument only to mongage, grani and convey that Borrower's interest in the
Property under the 1erms of this Security instrument: (b) is nol personally obligated (o pay the sums secured by this Securily
[nstrusnent; and (c) agrees that Lender and :ny other Borvower may agreed (o extend, modify, forbear or makc any accommodations
with regard to the terms of this Sccurity Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan sccured by (his Security Instrument is subject 1o a law which scts
and that law is finally interpreted so that the inferest or other loan charges collecied ar 1o be coliccied in connection with the loan
exceed the permisted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge (o the
permitted limit; and {(b) any sums already cotlected from Borrower which exceeded permitied limits will be refunded 10 Borrower,
Lender may choose 10 make this refund by reducing the principal owed ander the Note or by making a direet payment to Borrower.
I 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymen: charge under the Note.

14. Notices. Any notice 1o Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable 1aw requiree use of another method. The notice shall be direcied o the Property Addsess or
any otber address Borrower designates by notice to Leader.  Any notice to Lender shall be given by first class mail to Lender's
atdress suated herein or any other address Lender designates by notice (o Borrower.  Anv notice provided for in this Security
[nstrument shall be deemed to bave heen given to Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Instrument shall be governed hy federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflsct shall not affect other provisions of this Security Instrument o7 the Note which can be given effect without
the conflicting provision. To his end the provisions of this Secusity Instrument and the Note are declared to be scverabic.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument.

17. Teansfer of the Property cr a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nztural person) without
Lender's prior written Gansert, Lender may. at s option, require immediate payment in full of all sums secured by this Security
ustrurnent.  Howevcr, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of tbe date of this
Security Instrument.

If Lender exerciss tiis option, Lender shall give Borrower notice of accelesation.  The notice shall provide a period of not
Jess than 30 days from the 0972 e rotice is delivered or mailed within which Borrower must pay aii sums secured by this Security
Instrument. If Borrowes fails<ogay these suins prios (o the expiration of this period, fender may invoke any remedics permitied
by this Security Instmiment withuest firther potice or Jemeand on Borrower.

18. Borrower's Right to Kebawate, If Borruwer meets certain conditions, Borrower shali have the right in have enforcement
of his Socurity Instrumem discontinues e any time nrior ta the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Tvoperty pursuant to any power of salc contained in this Secutity Instrument; or (b) entry
of a judgment cuforcing this Security lnstnerzr (. Those conditions are that Borrower: (a) pays Lender ail sums which then would

maximum loan charges,

"~ be due under this Security Insirument and the Noir2s if no acceleration had vccurred; (b) cures any default of any other covenants
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or agreements; (c) pays all expenses incurred in en fon:ing this Security Instrument, including, but not limited o, rcasonable atiomeys’
fees: and (d) takes such action as Lender may reassiioly require o assure that the lien of this Security Instrument, Lender’s rights
in the Property and Bomower's obligation to pay the.sions secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security [nstrument 0o/ tie obligations secured hereby shall remain fuliy effective as if no
acceleration had occurred.  However, this right to rzinsiats nall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Ckange of Loan Servicer. The ’+ow or a partial interest in the Note (togeiher with this Security
Instrum=niy may be sold one or more times without prior nolic: 1o Borrower. A sale may result in a change in the entity (known
as ihe "Loan Servicer™) that collects monthly payments due under t'se Note and this Secusity Instrument. There also may be one or
more charges of the Loan Servicer unrelated (o a saie of the Note. 1 there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Parugraph 14 sbove an arjilicable law.  The notice will s1ate the name and address
of the new foan Servicer and the address to whick payments should be m-d-. The notice will also contain any mher information
requirsd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ‘the pres=nce, use. disposal, storage, or relzase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aivon: eisc 10 do, anything affecting the Propenty
that is in viofation of any Environmental Law. The preceding two sentences shall notapply 1o the presence, use. or storage oa the
Property of small quantities of Hazardous Subsianpces that are gesserally recognized to lx. 7 poropriate 1o normal residential uses and
to maintenance of the Properiy.

Borrower shali promptiy give Lender written notice of any invesligation, claim, dcmard, lawsuit or other action by any
goverminental or regulatory agency or privite panty involving the Propeny and any Hazardous Suistance or Envirenmental faw of
which Bomrower has actual knowledge. {f Borrower learns, ot is notified by any governmema! or reguiatory authority. ithat any
removal or other remediatior of any Hazatdous Sabstance affecting the Property is necessary. Borroveer shall promptly Lake all
necessary temedial actions in accordance with Environmental Law

As used in this Paragraph 20, "Hazardous Substaices™ arce those substances defined as toxic Or/aszardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum praacts, toxic pesticides
25w herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As-ural in this paragraph
20, "Envirenmental Law” means federai laws and iaws of the jurisdiction where the Property is focated that relae to health, safety
or environnenial pretection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agres as follows:

21. Accele: «iicn: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of aty vovenant or agreement in this Security (nstrument (but not prior {0 acceleration under Paragraph 17 unless apglicable
taw provides otherwise). The notice shall spetify: (u) the defavlt; (b} the uction required to cure the default; (c) a date, not
tess than 3G days from the date the notice Is jfiven to Borrower. by which the default must be cured; and (d) that failure 1o
cure ihe defuult o or before the date specifind in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciusure by judicial proceediag and sale of the Pruperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to scceleration and foreclosure. If the default Is not cured on or before the date specified in the notice,
Lender ai hs opiion may require immediate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreclose this Security Inscrument by Judicia) proceeding. Lender shali be entitled (o collect al) expenses
incurred in pursuing the rermedies provided in this Paragraph 21, Including, but not Himited to, riasonabie attorneys” feeu snd

coets of title evidence.

22, Release, Upon payment of all suins securcd by this Security Instrument, Lender shall reicase this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowe: waives ali right of homesicad exempiion in the Property.
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kﬂ 24. Riders to this Securliy instrument. If onc or moic riders arz cxeculed by Borrower and recorded fogether with this
Security Instrument, the covenants and agreemenis (f cach auch rider shall be incarporated into and shall amend and supplement the
covenants and agreements of this Sccurity instrument a3 if the rider(s) were a part of this Security Instrusnent,

The following riders are attached:

Adjustable Rate Rider

BY SIONING BELOW, Borfower accepts and agrees to the terms and covenaits confained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with ir.

Do I  Cioeedfons

ALICE HUNT

¥ v

CHARLES C HUNT

L

'“ |Spuce Bebow Tuls Line For Ackaseicighpent]

STATE OF ILLINOIS. County of COOK
ss:

1. the Undersigned, a Notaty Public in and for said county and swatc, do hercby centily that

CHARLES C HUNT,
ALICTE HUNT, HUSBAND & VWIFE

-
H

. personaily known 10 me 10 be the same person(s) whose name(s) is{are) subscribed to the foregoing instrumeni, appeared before me
this day in person, and acknowledged that he/ste/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uscs and purposes therein set forth.
Given under my hand and official sesl, this

\ My Commission expires: /2 — 4 b ’t? { 4 y
-" 700 e

OFFICIAL sEAL "
LARMA PETERION BAI:(ER
naTARY PUBLIC, 515,16 OF WLINSIS

2157 COMMIBSION TIPIRES 12/26/55
U e MAIL TO:
Prepared By:VICKIE R BRESEMAN MARGARETTEN & COMPANY, INC.
1 RONSON ROAD
. ISELIN, NJ 08530

CosonYLy

ach day of November, 1993

o
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FNMA 1/1 ARM ’  ADJUSTABLE RATE RIDER

{1 Year Treasury Index—-Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 4th day of November, 1993 .
and s incorporaied into and shall be decmed te smend and supplement the Mortgage, Deed of Trust or Securily Dced (the
*Security lastrument®) of ithe same daie given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Raie

Note (the "Notz”) lo .
MARGARETTEN & COMPANY, INC. ,a corporation organized and existing

under tre laws of the Etate of New Jersey,

{the "Lender® of the same date and covering the prupenty described in the Security Instrument and located at:
1410 SEVWAFD ST, ROSELLE, IL 60172

Property Addresy
THRE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT ~THE NOTE LIMITS THE AMOUNT THE BORROWER'S AINUSTABLE
INTEREST RATE CAN CH?SGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOCRROWER
MUST PAY. THE NOTE ALS0) T ONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENAINTS. In acditicn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P4 rMENT CHANGES

The Note provides for an iniiial interest rate of

Four & One-Half { 4.500 %).
The Note provides for changes in the adjustable interest raic ind the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Datres

The adjustable interest rate [ will pay may change on the firstu2; of Decembex, 1994 and on that day
every 12th month thereafter. Each date on which my adjustable intCre.t rate could change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate witl ie bised on an Index. The “Index” is the weekly
average yield on United States Treasury securilies adjusted 1o 2 constant masusivy, of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days beiue: each Change Date is called the "Current
index.”

If the index is no longes available, the Note Holder will choose a new index thar'yi b73ed upon comparable information.
The Note Holder witl give me notice of this choice.

(C} Cglculstion of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by addirg

Twe & Three-Quarters
perceniage points ( 2.75¢C %) 1o the Current Index. The Note'tizwder will then round the
result of this addition to the nearesi one-eighth of une percentage point (0.125%). Subject to the il siated in Section 4(D)
belcw, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wil? then deiermine the amcunt of the monthiy payment that would be sufficient to'repay the unpaid
principat that 1 am expeciad to owe at the Change Date in full on the maturity daie ar my new intcrest ratc in substantially
cqual payments. The result of this calculation will be the new amount of my meonthly payment.

(I Limits on Interest Rate Changes

The interest raie [ am required to pay at the first Change Date will not be greater than

Six & One-Half ( 6.500 %)
or less than
Twe & One-Half { 2.500 %Y.

Thereafter, my adjustable interest rat= will never be increased or decreased on any single Change Date by more than 1wo
percentoge points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than

Ten & One-Half ( 10.500 %Y.
which is called the "Maximum Rate.”
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(K) Effeclive Dute of Chunges . | Y ;
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

beginnisg on the first momhly payment daic afier the Change Date unill the ammount of my monthiy psymenl changes again.

"y

() Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable intercst rate and the amoumt of my

monthly payment hefore the effective date of any change. The notice will include information required by law (o be given
me and also the title and telephone number of 2 persor who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPFION
The Note pravides for the Borrower's oplior: (o convert from an adjusiable interest rate with interest rate limits (o a fixed

interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate
[ have a Conversion Opiion that | can exercise urnless 1 am ia default or this Seciion 5{A) will not permit me 10 do so.

The *Conversion Option” is my option (o conver the interest ratz | am reguired to pay by this Notc from an adjustable rase
with interest raic limits to the fixed rate calculated under Section 5(B} befow.

The conversion can only take pisce on a date(s) specified by the Note FHolder during the period beginning on the first
Change Date and ending on the fiftb Change Date. Each date on which my adjustable interest rate can convert 19 the new
fixed rate is called the “Conversion Dale.”

If F want rs exercise the Conversion Option, [ must (irst meet certain conditions. Those conditions arc that: (i) I must
give the Nor: Melder notice that I want to do sa: {ii} on the converdion date, | must not be in default under the Note or the
Security Instrumpini; (iii) by a date specified by the Note Ho!der, I must pay the Note Holder a conversion fee of
U.s.s 250 .0¢
‘'wo Hundred F.fty and 00/100
and (iv) | maust sign anc giv~ the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Caiculation of Fixes. Rate

My new fixed interest raie wili be equdl to the Federal National Mortgage Association’s required net yield as of a date
and sime of day specitiod by e Not= Hoider for (i) if the original term of this Note is greater than 15 years, 30-year fixed
ratc mortzages covered by applicaole €7 day mundatory delivery commitments, plus
five-eightha of cone Fercentage peint {0.625%) .

one perverrage point (0.i25%), or (ii) if the original term of this Note is 15 years ar

rounded to Lie nearest one-ecighth o
less, 15-year fixed rate morigages covers? by applicable 60-day mandaiory delivery commitments, plus

five-eighths of one percent:2ge point (0.625%)

rounded to the nearest one-cighth of one percenfage point (0.125%). If this required net yield canrot be determined because
the applicable commitments are not available, th:-Note Holder will determine my interest rate by using comparable
information. My new rate calculated uader this Section £B) will not be greater than the Maximum Rale stated in Section

4(D) above.
{(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion oplion, the Notu *icider will determine the amount cf the monthly payment that

would be sufficient to repay the unpaid principal 1 am expectid (0.owe oa the conversion Date in tull on the maturity date
at my new fixed inicrest rate in subsiantially equal payments. Tlhe rexult of this calculation witl be the new amount of my
monthly payment. Beginning with my first monthly payment after “ac Conversion Date, I will pay the new amount as my
monthly payment uniil the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST "N RORROWER

1. Until Bormwwer exercises the Conversion Option under the condition. stated in Section B of this Adjustable Raie Rider,
Uniform Covenant 17 of the Security instrument is amended to read as foiloar:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or.any.part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Barrower is sold or transferied and Borrower is not a naturat person),
without Lender’s prior written consent, Fender may, at its option, require immedia'e pavment in full of all sums secured:‘;‘:
by this Securiiy Instrument. However, this option shall noi be exercised by Lender ii cxzicise is prohibirzd by federal lawps
as of the date of this Security Instrumen. Lender also shall not exercise this option if: (a) Brituwer causcs to be subminted s
to Lender infermalion required by Lender to evaluate the intended transferec as if a new loan svere being made to lhcg
transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the iun assumption and that ©
the risk of a breach of any covenant or agreemenf in this Security Instrument is acceptable (o Leadir. o

To the extent permitied by applicable law, [.cader may charge a recasonable {ee as a condition(to Lender’s consent to
rhe loan assumption. Lender also may require the transferee to sign an assumption agrecment thal is icceptable to Lender
and that obligates the transferec to keep ail the promises and agrecments made in the Nole and in this Sceurity Instrument.
Borrower wiil continue to be obligated under the Note and this Security Instrument unless [ender releases Borrower in
wriling.

If Lender exercises the option 1o require imniediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or maiied within which
Borrower mast pay all sums secured by this Security Instrument. [If borrower fails to pay these sums prior to the expiration
of diis period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. [f Borrower exercises the Conversion Oplion under the conditions stated in Section B of this Adjustablc Rate Rider,
the amendment to Uniform Covenant 17 of the Security instrument contained in Section C | above shall then cease 1o be
in effect. and the provisions ¢f Uniform Covenant 17 of the Security instrument shall instead be in effect, as foliows:
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. Transfer of the L‘Jnﬂy or BEI'IE-I Ingoj Al%wer. falfor Uy part of the ploperty or any intcrest in

it is anld or transferred (or If & beneficial interat in Borrower i sold or transferred and Borrower it no1 a natural person)
wethout Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured
by this Security Instrumnent. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law
as of the daic of this Security Instrument.

tf Lender cacrcises this opiion, Lender ahaif give Borrower nolice of acceleration. The notice shal! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowor fails (0 pay these sume prior to the expiration of this period, Lender may invoke
any remedies parmitied by this Security Instrument without further potice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees 10 the termns and covenants contained in this Adjustable Rate Rider.
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