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MORTGAGE

B>  NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
: 1 APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS -
OR ITS AUTHCRIZED AGENT.

THIS MORTGAGE (" Sccututy Instrument”) is given on  DECEMBER 28, 1993 . The morgagor 1s
GLENN A. GIBBS AND FRANCES A. GIBSS, HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given (o #0/WEST MORTGAGE, INC. pepy-uy wecorning 27008
T#866s  TRAN 3040 D2706/94 117G
7229 A i #*—9 4~ 1Rl 20
COnK 7 OUNTY RECCORDER

which is organized and existing under the laws of THE STATE U7 MINNESOTA . and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065127
{“1znder™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGHT THOUSAND NINE HUNDRED F IFT“ AND.00/100
DoMars (U.S. $¥***148 950,00 ).

This debt is evidenced by Borrower's note dated the same date as this Securisy Insrument ("Note®), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on JANUAKY N1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, wdvanced under paragraph 7 1o
protect the secnrity of this Security Instrument; and (¢} the performance of Borrower's covenaris and agreements under this 2
Security insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunviy <o Lender the following .-

%{E%ﬁm ‘E"’Eﬂﬂ RCI% County, [Hinois: t.’

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.0.

BOX 5137, DES MOINES, IA 503065137
LOT 25 IN WAVERLY PARK UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION
5 AND PARTDF THE NORTH HALF (%) OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS,

PIN 08-05-100-028-0000

which has the addressof 2404 W. CEDAR  ROLLING MEADOWS
Nllinois 60008 (2p Code] (" Propenty Address™);

HLLINOIS-Single Family-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
Q-uvnu 108161 VMP MORTOA JE FORMS - 131,29) 8100 - [B0M425- 7291
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TOGETHER WITH ail the improvements now cr hereafter ergtied on the propertyi and all cascmients, appunenances, and
fixtures now or hereafier & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing ix referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is liwfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uriform covenants for national use and non-uaniform covenants with limited
varigtions by jurisdiction {o constitute 2 uniform secuiity instrument covering real property.

UNIFORM COVENANTS. Borrower and |cad:s covenant and agree as follows:

{. Puyment of Principal and Interest: Prepuyment and Late Charges. Borrower shali promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc urder the Note.

2, Funds for Taxes and [nsorance. Subject o applicable law or to a wnisten waiver by Lender, Borrower shal] pay to
Lender o ine day monthly payments are due urder the Note, uniil tie Note is paid in fudl, a sum " Funds®) for: (a) yearly taxes
and assessinents which may atain priority ver this Security Instrurnent as a lien on the Propenty: (h) yearly leaschold payments
or grourdd rents onike Property, if any; (c) yearly hassid or property insurance premiums; (d) yearly finoxd insurance premiums,
if any; () yearly muriyage insurance premiums, if iny: and (f) any sums payable by Borrower 1o Lender, in accordance with
1he provisions of parargiaph 8, in tieu of the payment of morigage insurance premiums. These tems are called "Escrow llems.”
Lendet may, 3¢ any tie, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may roqvise for Borrower's eicrow account under the federal Real Estate Settiement Procedurcs Act of
1974 as amended from time to.am=, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. [f so, Lender may, at any lire, collect and hold Funds in an amount not (a exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow ltenis or otherwise in accordance winy applic.ible faw.

The Funds shall be held in an inaitution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender js such an institsision’ar in any Federal Home Lean Bark. Lender shall apply the Funds (o pay the
Escrow ltems. Lenler may not charge Barrower o7 hatding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Bon el interest on the Funads and applicable law permits Lender to make such
a charge. However, Lender may require Borrower t pay a ona-time charge for an independent real estate tax repotting service
used by Lender in connection with this loan, unlsss applicabie law provides otherwisc. Unless an agreciment is made or
applicable luw requires interest to be pad, Lender shall rot be (eolired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howevir, that interes’ shail be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds. showing credits urd 4chits to the Funds and the purposc for which cach
debit 1o the Funds was made. The Funds are pledgec as additioral securiiy for.all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoun:s pestitted to be heta by azpiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicabic law. [tthe 2inount of the Funds held by Lender at any
time is not sufficicnt lo pay the Escrow lems when due, Lender may so notify Boirawer in weiting, and, in such casz Borrower
shall pay te Lender the amount necessary 1o make up the deficiency. Borrower shail @a¥e up the deficiency in no more than
twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Securiiy Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 2), Lender shall acquire or sell the Property. Lender, prior to the acquisilion o1 salc .:;.;

of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a crediv-aginat the sums secured by pa
this Secunty Iascrument. L
3, Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lunder.under paragraphs g

t and 2 shall be applied: first, tc any prepayment charges due under the Note; secomd, 1o amounts payable uider paragraph 2; x»
third, 1o interest due; fourth, o principal due; and lasi. 1o any late charges duc under the Note. =
4. Charges; Licns. Borrower shall pay all tates, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesz obligations in the manner provided in paragrash 2, or if not paid in that manner. Borrower shall pay them on time dirccily
10 the person owed payment. Borrower shall promptly furnish to Lender ail rotices of amounts 1o he paid under this paragraph.
If Borrower makes these payments directly, Borrewer shall prompdy fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any licn waich has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien ta 2 manner acceptable to Lender: (b) cositests in good faith the lien
by. or defends against enforcement of the lien i, legal procecdings which in the Lender’s opinion operate to preveni the
enforcement of the lien; or (c) secures from the hoider of the lien an agreememt satisfactory to Lender subordinaling the lien (o
this Security Instrument. If Leader determines that any part of the Prapeny is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borownr a notice identifying the lien. Borrower shall satisfy the lien or 1ake one of

more of the actions set forth abeve within 10 days of the giving of notice.
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§, Hazard or Property Insurance, Borrower shall keep the improtemedts sdw existing of hercafter erecied on the
Property insurcd against Joss hy fire. hazards included within the term: “extended coverage™ and any other hazards, including
fluods Gr floading, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the perigds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bortewer sulyect to Lender’s appioval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at fender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable 10 Lender and shail include a standard mongage clause. Lender
shall have the right to hotd the policies and renewaly. Jf Lender requires, Borrower shall promptly give to Lender ali receipts of
paid preminms and rencwal notives. In the event of loss, Borrower ¢hall give promp! notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower othenwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. I the restoration of
repair is noi economically feasibie or Lendar’s eecurity would be lessencd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrumeni. whether or aot then due, with any excess paid to Botrower. If Borrower abandons the
Property, or does w4t answer within 30 days a notce from Lender thal the insurance carrier has of fered to scttle a claim, then
Lender may coliectine insurance proceeds. Lender may use the proceeds o fepair or restore the Property or to pay sums
secured by this Sccuiity instrament, whether or not then duc. The 30 day period will begin when the notice is given.

Unless Lender and Lorrower otherwise agree in wnting, any application of procceds to principal shall not extend or
postpone the due date of i monthly payments n:ferred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propeity 13, acquired by Leader, Burrower's right 10 any insurance policics and proceeds resulting from
damage to the Property prior to thie ‘cquisition shall pass to Lender to the extent of the sums secured by this Security (nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntzpince and Protection of the Property; lorrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and usc the Froperty as Borrower's principal residence within sixty day after the exccution o
this Security Instrument and shalf continue to accrny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise azece=.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord ®urrower’s control. Borrower shall not desiroy, damage or impair the
Property, alluw the Property (0 deteriorate, or commit waste.on the Property. Borrower shall be in default if any forfzituce
acticn or proceeding, whether civil or criminal, it begun thit in Lender’s good farth judgment couid resubt i forfeiture of the
Prorerty or otherwise materially impair the len created by this Secirity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in pigagraph 18, by causing the action or proceeding to be dismissed with a ruting
thar, in Lender’s good faith determination, precludes forfeiture of tic 3orrower’s interest in the Propeity ot ether material
impairment of the lien created by this Security Instrument or Lender'ssocurity interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurat~-information or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan cideneod by the Note, including. but not limited
tu, 1epresentations conceming Borrower's occupancy of the Property as a principal rosidence. If this Security Instrument is on a
leasehold. Borrower shall comply with all the srovisions of the lease. If Borrowct acquires fee title 10 the Propenty. the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. if Borrower fails to perform the covenams and agreements contained in
this Security fnstrument. or there is a legal procteding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulativne?, fiien Leader may do and
pay for whatever it necessary o protect the valie of the Property and Lender’s rights in the Propery. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaitng in court, paying
reasonable atarnevs’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does net hzve to do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional dett of Borrower secured by this
Security Insirument. Unless Borrower and Leadur agree 10 other terms of payment, these amounts shall bear imteres: from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon nolice from Lender to Borrower requesting
paymeat.

8. Morigage Insurance. If Lender require¢ mongage insurance as a condition of making the losn secured by this Security
Insirument. Borrower sheil pay the premiums required to maintain the morngage insurance in cffect. If, for any reason, the
morigage insusance coverags required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obain coverage substantially equivalent to the mortgage insurance previously in effect, at a enut substantially equivalent 10 the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabiz, Borrower shall pay 1o Lender each month 2 sum cqual (o
onc-twelfth of tise yearly morigage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased (e
be in effect. Lender will accept. usc and refain these payments as aloss reserve in licu of morigage insurance. Loss reserve
Form 3014
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) payments may o longer be required, at the oprion of Lender; if mortgdge insurmce coverage (invthe amount and for the period

thai {.ender requires) provided by an insurer spproved by Lender again hecomes available and iv obtained. Borrower shall pay
the premiums required (o mainiain morigage insurance in effect, ue o provide a loss reserve, uanl the tequizemeit or montgage
insurdnce ends in accordasice with any writien sigreement between Sarrower and Leader or applicable law,

9. Inspectiuon. Lender o1 its agent may .nake reazonable cntries upon and inspections of the Property. Lender shall give
Borrower noiice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of ihe Property, or for conveyance in licu of condemnation, ate hereby assigned and
shall be paid 1o Lender.

In the event of a total 1aking of the Properly, the proceeds shail be applicd to the sums secured by this Security Instrument,
whether or not then due, with any ecess paid to Borrower. in the event of a panial taking of the Property in which the fair
market value of the Property immediatcly before the taking is equal to or greater than the zmount of the sums sccured by this
Security instrumeat immediately before the taking, unless Borrower and Lender otherwise agree in writing, ihe sums secured by
this Security Instrument shall be reduced by “he amount of the proceeds multiplied by the following fraction: (a) the toial
amount of the suris sxcured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary-balance shall be paid 10 Borrower. In the event of 2 pantial taking of the Property in which the fair
market value of the Prape.ty immediately before the taking is less than the amount of thie sums secured immediately before the
taking. unless Borrower < Lender otherwise agree i writing or unless applicahlc law otherwise provides. the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or aut the sume are then duc.

If the Property is abandoncd by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damagee, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to cotlect and app!: tiie proceeds, at its option, cither to restor2iion or repair of the Propeny or (o the sums
secured by this Security fnstrument, whetner or not then due.

Unless S.ender and Borrower otherwise Jgrde in wrising, any application of proceeds to principal ahall not extend or
postpone the duc date of the monthly paymients wefoiied to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Zander Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Fnstnment granted by Lender 1o any successor in interest of Borrower shall
not operate o relcase the liability of the original Borrower or-Zarrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or 1=fuse to extend time for paymeni or otherwise modify amoizalion
of the sums secured by this Security !nstrument by reason ¢f zny demand made by the original Borrower or Borrower’s
successors in intercst. Any forbearance by Lender in exercising any. tight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successore and assigns ot Lendcr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreuments shall be joint and several. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a) 38 co-signing this Security Instrunes bnly to morigage. grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is. 0 personally obligated to pay the sums
secured by this Security Instrument; and (c) agries that Lender and any other Borrower inyy agree 1o cxterdd, modify. forbear or
make any accommoxalions with regard to the tenns of this Security Instrament or the Note wivhout that Borrower’s consent.

13. Loan Charges. [ the loan secured by this Security Instrament is subject to a law whira suts maximum loan charges,
and that law is finally interpreted so that the interest or othier loan charges collected or to be call»c12d in connection with the
loan exceed the permitted limits, then: (a) any tuch loan charge shall be reduced by the amount nccersary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or(hy taking a direct
payment to Borrower. }f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail untess applicable law requices use of another method. The rotice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federai law and the law of the
jurisdiction in which the Property is Jocated. in the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the sonflicting provisicn. To Ihis end the provisions of this Security [nstrument and the Note are declared
10 be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Szcurity Instrument.

Form 3014
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17, ‘franefer of the Property or 8 Benefleial Interest In Borrnwer. !f ail ér any paguof the Praperty or any interest in it
is soid or transferred (or if 2 beneficial interest in Borrotver i sold or transfzrred and Bocrower is not a nafural peeson) without
Lendet's prior written conser?, Lender may, al is option, require immediate payment in full of all sums secured by she
Security Instrument. However, this option shall not be cxersised by Lender if cvercise is prohihitedd by federal Jaw as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shail give BBarrower notice of aceleration. The notice shall provide a peniodd of not
less than 3) days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this
Security [nstewment. ff Bosrower fails to pay these sums por to 1he expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withou! funther ntice of demand ur Bosrower.

18. Botrower's Right to Relnstate. If Borrowsr mezts certain canditions, Borrower shall have the right 1o have
enforcement of this Security Instriment discontinued at any fime prior to the carlier of: (a) 5 deys (or such other period as
aoplicable jaw may specify for reinstaterent} before saie of the Propeny pursuamt Lo any powser of sale contamned in this
Security Instrument; or (h) entry of 3 judgment enforcing this Securnity Instrument. These conditions 2re that Borrower: (2) pays
Lender all sums which then wezld be due under this Sacurity Instrutnent and the Nate as if ne acceleration had occureed: (b)
cures any default o4 any ather covenaats or agreemenis; {cj pays alt expenses inicurred in enforcing this Security Instrument,
incleding, bui not [united to, reasonable attoreyy” fees: and {d) takes such action as Lender may reasonably require (0 assure
that the lien of this Serarity Instrument, Lender's rights in the Propeny and Borrower's obligation 1o pay the sums secured by
this Security Insicumen: sl continue unchanged. Upon scinslaiement by Borower, this Secunty Instruinent and the
obligations secured hereoy shol remain fully effective as if no acceleration had occurred. Hawever, this right 10 reinstate shall
nt apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partsal interest in the Note (together with this Security
Inatrument) may be sold one or more fimes without prior notice to Borrower. A sale may resulr in a change in 1he entity (Xnown
as the "Loan Servicer™) that collects montify paymusits due under the Note and this Security Instrument. There aiso may be one
or inore changes of the Laan Servicer unrelated w1 waie of the Mote. If there is a ¢lunge of the Loan Servicer, Borrower will be
given weitten notice of the change in accordans with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the addrea: ¢ which payments should be made. The notice will alyo vontain any other
information required by applicable law.

20. Hamurdous Substances. Borrower shall not ciuse or _permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances oa or in the Propeniy. Borrower shall 1ot do, nor allow anyone else te do, anvituny affecting the
Propesty that is in viotation of any Environmental Law. The praceding (wo sentences shail noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss that are gencrally recognized 1o I appropnate 1o normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investization, claim, demand, Jawsuit or other action by any
governmesntal or regulatory agency or private party involving the Property-and any Hazardous Substance or Environmental Law
af which Borrower has actual knowledge. If Borrower leamns, ot is nolified by any sovernmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property fanecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envisonmenial {aw.

As used in this paragraph 20, “Havzardous Substances™ are those substances delingd s Zoxic or harardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic nr toxic petrofeum products, toxic
pestictdes and herbicides, velatile solvents, matenials containing asbestos or formaldehyde, and radiuactive matenals. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction wherv the Property is located thai
reiate to bealtn, safety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {otlows:

21, Acceleration; Remedies. Lender shall give notice (o Borrowir prior to acceleratinn following Trorrower's hreach
of any covenant or agreement in this Security Instrument tbut net prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required to curce the defauit;
{c) a date, nol less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d) that fallure to curz the default on or before the date specified in the notice may resuli In acceleration of the sums
secured by this Security Instrument. foreciosure by judiciai proceeding and cale of the Property. The notice shall further
jnform Borrower of the right {0 reinstate after accelerztion and the right to assert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borrawer to accelerntion and foreclosure. If the default ts not cured on
or before the date speciffed in the notice, Lender, at its option, may require immediate payment in full of all sums
secured Dy this Security Instrument without further demand and may foreclose this Security lastrument by fudicial
proceeding. Lender shall be entitled 1o cotlect all expenses incurred in pursuing the remedics provided n this paragraph
21, including, but not limited to, reasonable attorneys’ fees gnd costs of title evidence,

22. Redease. Upon payment of all sums secuped by this Security Instrumnent, Lender shal! release this Securty Instrument
without charge to Borrower. Borrower shill pay any recordation cosis.

23, Walver of Homestead, Borrowsr waives alf right of homesiead exemprion in the Property. Fotm ?4

N
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24. Ridery to this Security Instrument. !f onc or more riders are execuied by Borrower and recorded together with this
_j Security Instrument..the vovenants and agreements of each such rider shall be incorporated inito and shall amend and supplement
the covenanis and sz ements of this Security {n:trument as if the rider(s) were a part of this Sccurity Instrument. B
{Check applicable boriesi]
Adjustable Raie #idder J Condominium Rider § -4 Family Rider Biwsekly
Graduated Paynea: Faler Planned Unit Development Rides Payment Rider Second
Balloon Rider j Rate Improvement Rider Home Rider
V.A. Rider Ocher(s) [specify}

BY SIGNING BELOW. Bortower accepts ard 7gsces to the terms and covenants contained in this Secunity Instrument and
in any rider(s) executed by Borrower and recorde] with t,

Wilnesses: o T, -
. L_A/’(X ‘/;/_é:: ) ﬂ e _(Seal)
- e~ U -SSP —— pa———

GHENN A. GIBBS -Bortowes

‘7 0
éM’x Loy S rrls ) . %2
CHpreey -@( “/‘Z

(Seal)
FRANCTL A. AIBBS -Borrower

STATE OF ILLINOIS, cook o . Caounty ss:
I £ ke A’;;r}ﬁ_,,’(_‘( . & Notary Public in and for said county a7i state do hereby cenify

N T l\.-‘_ "
that GLEMHN A. GIBBS AND PRANCES A. GIBBS, HUSBAND AND WIFX

. personally known [o me to be the same personis; whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged thai he
signed and delivered the said instrument as free and voluntary act. for the uses and purposes therein set forth.

Given undsr my hand and official seal, this 28TR d y}of DECEMBER -, . 1993
N /
st fean 1 rortéd

Notry Public

My Commission Expires: g/" / ¥ /4 ¥

This Instrument was prepared by: NORWEST MOR'TGAGE, INC. R_,,,_,

17% X, HAMTHORN PARKWAY ' a

SUITE 150
VEBRNON HILLS, L 600611422
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this  28TH day of
DECEMBER , 1993 , and is incorporated into and shall be decined to amend and suppienwent

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”") of the samc date given by the undersigned
(**Borrower"') to secure Borrower's Note (**Note'’) 10 NORWEST MORTGAGE, INC.

(the ' Lender'') of the same date and covering the propenty deacribed in the Sceurity instrument and located at:

2404 W. CEGPA) ROLLING MEACOWS, IL 50008

[Property Address)

THE NOTE CONTANYY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT(LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BOR2OWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the Security
Instrument, Barrower and Lender funber covenant ond agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Date )
The interest rate may change on the first day of APRIL . 1995 . and on that day

of cach succeeding year. “Crange Dat:* means each date on which the jzicrest rate could change.

(B) The Index
Begirning with the first Change Date, the interest rale will be based ¢ up-ndex. “Index™ means the weekly

average yield on United States Treasury Securities adjusted io & constant maturit:-of.onz year, as made available
by the Federal Reserve Board. “Curr:nt Index” means the most recent Index figurc @vailable 30 days before the
Change Date. If the Index (as definod above) is no longer available, Lender will use as-a-new [ndex any index
prescribed by the Sccretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his oc her designee. * Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate 3 new interest rate by adding a margin of

TWG AND 375/1000 percentage poini(s) ¢ 2.375 %) 1o the
Current Index and rounding the sum 1o the nearest one-cighth of one percentage poini (0.125%). Subject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate umil the next

Change Datc.

(D) Limits on Interest Rate Changes
The interest rate will never increass or decrease by more than one percesttage point (5.0%) on any single

Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the
initial interes; rate.

Page 1 of 2 FHA Multistate ARM « 11
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(E) Calculation of Payment Clunge
If the interest ratc changes on it Change Date, Lender will calculaic the amount of monthly payment of

principal and interest which would be necessary (o repay the unpaid principal balance in full at the majunity date
at the new interest rate through subsiantially equal paymernts. In making such caiculation, Lender will use the
unpaid principal balance which would bz owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amoun; of
the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrewer of any change m the interest rate and monikly payment amount. The

notice mus’ be given at last 25 Jays before the new monthiy payment amount is due, and must set forth (i) the
date of %e.patice, (if) the Change Dase, (iii) the old imterest rate, {iv} the new interest rate, (v) the new monihly
payment amsupt, (vi) the Curren: Index and the dale it was published, (vii) the method of caiculating the change
in monthly paymert amount, and (viii; any other information which may be required by law from time to time.

(G) Elfective imieof Changes
A new interest rate catculated in eccordance with pacagraphs (C) and (D) of this Rider will become effective

on the Change Date. Bosriwer shall piake a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 (ayi »5ier Lender has givan Borrower the netice of changes requited by patagraph
(F} of this Rider. Borrower shutl hive no obligation to pay any incrcase 1n the monthly payment amount
calculated in accordance with paragriph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. (f tac monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender fiiled (2 glve rimely notice of the decrease and Borrower made any monthly
payment amounts exceeding ihe payment amoval which should have been stated in a timely notice, then Borrower
has the option 10 either (i) demand the retum to Borrower af any excess payment, with interest thercon at the Note
rale (a rate equal to the interest rate vhich shoutd havz been stated in a vimely notice), or {ii) request that any
excess payment, with interest thereon at the Note rate, < 2pplied as payment of principal. Lender's obligahion to
refumn any excess payment with intereit on demand is ot azsiguable even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrowrr accepts and agrees to the terme and 'covenants contained in this Adjustable

Rate Rider.
4 //’
{Seal) {6(’2; ¢ 2»’ {Seal)
-Barpawer GLENN A. GIBBS j rrower
(sea) L jlﬁ/"vo’/" /f 7 {Seal)

-Barrower FRANCES A. G[BBS Bormwer

{Space Pelow This Line Reserved for Acknoaledgment]

NOTE
THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT

stm:ou.oz
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28TH day of

DECEMBER . 1993 . and is incorparated inte and shall be decmed 19 amend and supplement the
Morngage, Deed of Trust or Deed 10 Secure Diebt (herein “Security Instrument’*)dated of even date herewith, given

by the undersigned (herein “Borrower'’) (o secure Borrower's Note to Norwest Mertgage, Inc.

(herein "Lender’)
and covering the Property described in the Sccurity [nstrumen: and locatad at

(Property Addressi

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis and agreemenis made wn the Sscurity
Instrument, Porrower and Lender further covenant and agree as follows:

If the indebtedaets secured hereby be guaranteed or insured under Title 38. United States Code, such Title and
Regulatiops issue’ thereunder and in effect on the datc hereof shall govemn the nights. duties and liabilities of
Borrower an? Lzadzy Any provisions of the Security Instrument or other iastruments exccuted in connection with
said indebtedness wiwh are inconsistent witl said Tulc or Regulations, including, but not limited to. the provision
for paymen of any suf. ie connection with prepayment of the secured wndebtedness and ihe provision that the
Lender may accelerate p2strent of the secun:d indebiedness pursuant to Covenant 17 of the Security Insttument,
are hereby amended ar neg7i2d to the exient necessary to conform such instniments to said Title or Regulations.

LATE CHARGE: At Lender'soprior.. Borrower will pay a "late charge’'not cxceeding four per centum (4 %) of the
overdue payment when paid mere thae fiftzen (13) days afier the due dale thercof o cover the extra expense
involved in handling delinquent paynenis. bt such “late charge’"shall not be payable out of the proceeds of any
salz made to satisfy the indebtedness ecvral hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper cosis and exp:ns:s secured hercby.

GUARANTY: Should the Department of Vei2r.n7 Affairs 1ail or sefusc to issue i11s guaranty in full amount within
60 days from ths date that this loan would o/2lly become eligible for such guaranty committed upon by the
Depanment of Veierans Affairs under the provisions of Title 38 oi the U.5. Code "Veicrans Benefits,”” the
Mongagee may declare the indetedness henby sccureg at once due and payable and may foreclese tmumediately
or may exercise any other rights hereunder or take ay other proper action as by law provided.

TRANSFER OF THE PROPERTY : If all or any part oi thZ roperty or any interest in it is sold or ransferred, this
toan may be Jdeclared immediately duc and payable upaon transler {“assumption®” jof the property securing such loan
to zay transferee ( “assumer™'punless the acceptability of ihe pasumption and Iransfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursvar, 1o Section 3714 of Chapter 37, Title 38, United

States Code.
An zithorized transfer (Cassumption®’} of the propenty shall also dc subiccitn addiiional covenants amd agreements

as set forth below:

(a* ASSUMPTION FUNDING FEE: A fec equal (o orc-half of 1 priuent (. S0%) oi the unpaid principal
balance of this foan as of the date of transfer of the properiy shail be payatle ai the time of transfer 1o the
morgagee or its authorized agent, as trustee for the Department of Veterans Afiairs. If the assumer fails to pay this
fee at the timne of transfer, the fec shall constitate an additional deb! to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the mornigagee of the indebicdness hereby secured or
any cransferce thercof, shail be immediatcly due and payable. This fec is automaticaly waived if the assumer is
exempt under the provisions of 38 U.5.C, 3719 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow arsu aption and transfer
of this loan, a processing fec may be charged by the mortgagee or its authorized agent/fr. determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records’wiien an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan t> which Section 3714 of Chapter 37, Title 38, Uniwcl Yiates Code
applies or any maximum prescribed by applic.ible State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligatian is assumed, thea the assumer hereby agrees
to assume all of the obligations of the veteras under the terms of the instruments creating and securing the loan,
including thc obligation of the veteran to indemniiy the Deparimen: of Veterans Affairs (o the exient of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

e ("Jux e C7 /}%%

GLENN A. GIBBS Borrower  FRANCES A. GIBBS -Borrower

-Bofrower -Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER
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