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THIS MORTGAGE ("Sccurity (nearment”) is jliven on Fahruary 3, 1994 . The mortgagaor s

RONALD X. XKOPP AND DAMIELA L. wNOPP, HUSBAND ARD WIFE

{*Bestower™). This Security Insirument is given to WBLTHER & LAVALLEE FINANGIAL

which is arganized and existing under the taws of THE STATE OF ILLINOIS , aml whose
addiess is 800 E. NORTHWEST HIGHWAY, SUITE 820
PALATINE, ILLINOIS 80087 (*Leader®), Rorrower owes Lerder the principal sum of
Sixty-Nins Thzusand Seven Hundred and M0/100 «---weecarcicecmcemmnmunnunaononrmanas
Dotas (US. S 69.,700.00 ).
This debt i¢ evidenced by Bomower's note dated the same date as this Security Instuinent {"Note®™), which provides for monthly
paymenty, with the full debr, if not paid earlier, dve and payable on March ¥, 2009 . This Security
Instrument secares W Lender: (3} the repaymient of the debt evidenced by the Note, wath i rest. and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 b protoct the sccurity ofjwh
thiz Sceurity Instruiment; and (¢} the performance of Borrower's covenants and agreements ander this Security Instrument and the g
Note, Fur this puspesc, Borrower does hereby mortyage, grant and convey w Lender the foliowing dosrisbed propenty located &
ConK County, Hilinois: g3

SEE ATTACHED
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which has the address of 1248 CONWAY BAY PALATINE [Strcer, City},
INinois 60074 ("Property Address™),
F7ip Codel . \f ‘Form 3014 9:90
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8- Haznrd or Property Insurauce. Bomrower shall keep e improvemens mo¥ cxisuny or hesealter erected on the Propenty
insurcts agamst loss by fire, hacards included within the term “extended coverage™ and any other hazands, mcluding floody or
flooding, for which Lender requires insurance. This insurance shall be maintaincd in the ameunts and tor the pesiods that T ender
regnires. The insurance carrice providing the inswrance shall he chosen by Barrower subject to Leader's approval which shall not
be unreasonably withheld. If Borrower fods to maintain coverage described above, Lemder may, at Lesder’s opuon, obin
coverage Io protect Leader's vights in the Propenty In accordance with paragriph 7,

AH Iumnce policics and renewals shall he acceptable 1 Lender and shall include a standant inostgage chse. Lender shall
have the right to hold the pelicies and renewals. f Lender rrquires, Barrowes shall prompily give o Lenger all receys of paid
premiums and renewal notices. 1n the cvent of lass, Borrewer shall give prompt notice o the wsuranee camer and Lender. Lender
may make proof of loss if not made prompily by Bareower,

Untess Lender and Bovrowver otherwise agree s weiting, insurance proceeds shali be applied W resiomtien of sepair of the
Property damaged, i the restoration ar st iv cconnmically (2asible and Lender's sceusity is nol fessened. 1F the restoration or
repair is noi econvmically fzaxible or Lended's sevurity wouk) b lessencd, the insutance proceeds shait be applicd o the sums
sccured by this Sccunty instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. or docs fiot-answer within 30 days a nolice from Lender that the insurance camncr has offered w setde a claim, then
Lender may collect the insurance procecds. Lender may use the procesds 1o repair or restore the Property of 4 pay sums securedd
by this Security lastrurent, whether or not then duc. Tire 30-day periodd will begin when the ntice is given.

Unless Lender and Borower ntherwise agree i writing, any applicstion of proceeds i principad shall sot extead or pasiponc
the due date of the monthty peyrients seferred o i parageaphy 1 and 2 or change the anount of the payments. 1 uder paragraph
21 the Property is sicquired by-Lesder. Rorcawes's sight in eny insurance pohicies amd peoceeds sesulung from damage w de
Property prior to the acquisition sheat pass to Lender o the cxteat of the sums secured hy this Socurity Instrumeat imimediately
prior to the acquisition.

6. Occupanry, Preservation, Maintenaric-and Protection of the Property; Borrower's Loan Application; Leasehokds,
Borrower thall nccupy. establish, and use e Preperty as Borrower's principal residence within siaty days after the excention of
this Security [nstrument and shudl conlinue 1o octpy the Prapenty as Rorrower's principal sesidence Tor atleast one year atter the
dute of occupancy, unlest Lender atherwise ngrect it wriing, which conscnt shall not be unreasonably withhcld, or untess
extenuatteg circumstances exist wiich are beyond Borriwer’s contal. Bormwer shall nor destroy, damage or impair the Propeny.
ellow the Property tn deteriorate, or commit waste on i Property. Borrower shali be in defauit if any forfeiture action or
proceeding, whether civil or erimina), is begun that in Leader's good faith judgment could result in focleituse of the Propeaty or
otherwise maierially impair the lien created by this Security Insivirent or Lender™s security inteiest. Bormawer may cure such a
default and reinwate as provided in paragraph 18, by causing e potion or proceding (o be disussed with o raling thar, in
Lender’s good faith determination, precindes forfzitute of the Bomowe! s miserest in the Property or other material impairment of
the fien creatsit by s Security Instrument ar Lender's secutity interest, Bosowacer shall also he in defaull i Bosrower, during the
Joan application process, gave maerially false or inaceurate intormation or stiements to Lender (or failad 10 provide Lendes with
any matkri! information? in connection with the Wan evidenced by the Note/ including, but not fimited 10, representations
concerning Borrowes's occupancy of the Property as & principal pesidence. If this Seosiity. Instrument is on & feaschold, Bosrower
shall comply with all the pmvisions of the lease. I Bomower acquires foe title te the Peoperiy, the leaschold and the fee tile shall
not merge unkes Lender agrees to the merger In writing,

7. Protection of Londer’s Rights in the Property. 1f Borower fails 10 pefonn the covenidmy and agrecments contained io
thiv Security fnstrument, or there bs o legal procecding that may significamly affect Lender’s aghta the Propesty (such as a
procecding in hankrupicy, probate, for condemnation or foriciture or i enfurce laws ar regulations), ther Lzender may do and pay
fire whatever 15 necessary W profect the value of the Prapenty and Letider’s rights in the Property. Leader’s sctions nay imchude
paying any sums secured by a lien which has priority over thiv Security Instrument, appeanng i cour’, paying reasonable
sromeys fees ami entering on the Property W make sepairs. Although Lender may take action undes this pacapiaph 7, Ledes
docs not have (o do s,

Ly

Any amounts dshursed by Lender under this paragraph 7 shail hecome additional debt of Barsawer secured by this Security. .« -

strumeni. Unless Bagromer and Lender agree v other wrmas of payment, these amounts skal! bear interest from the daie ofv
£

.
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrawer sequesting payment. s

8. Mortgage Insu-ance. 1f Lender required morigage insurance as a condition of making the loan sccured by this Sccum)\ g
Instiment, Borrower shall pay the premiums requiredd 1 maintain the mortgage insurance in effect. I, for any reason, the, « Py’

morgage insurance coverage required by Lender lapse: ar ceases (o be in effect, Borrower shall pay the premians vequired ué
vbain coverage substantially cquivalent o the mongage insurance previously i cffect, at a cost substanually cquivalent to the
cost i Borrower of the mongage insurance previously in effect. from an aliernale montgage insurcr appeoved by Lender, If
substantially equivalent mongage insurance covesage is ool available. Borrower shall pay to Lender cach month a sum equal w
ope-teelfth of te yearly mongage insuranc: premium being paid by Borrower when the insurance coverage lapsed or ceased t
be in effect Lender will accept, use and retain these payments as a loss reserve in licu of ongage insurance. Loss reserve

d
]
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ts. Borrower's Copy.  Buorrosver shall by r.wm ane conformbd copy of e Nisc'ad of this Secufity inirument.

17, Transfer of the Property or » Reneficial Interest In Burrawer, 11 all or any part of the Property or any Interest i it is
sold of transferrest (or if 2 beneficat intcrest in Borrower Iy widd o wangferred and Borrower is not a nalral person) wathoul
Lender's prior writien consent, Lender may. 3t ily option, require immediate payment in (ull of all sums sccured by this Secunty
Instrument. However, this option shall not he ezervised by Leader if exercise 1s prohbited by federal law as of the date of this
Security Insyrnment.

If L ender exercises this option, Lender shall giv:: Borrower notice of acccleration. The notice shall provide a period of rot less
than 30 days from the dalc the notice is delivered or mailed within which Borrawer musi pay all sums secered by this Securily
Instrumeni. Ii Bortower fails (o pay these sums pricr to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. 10 Borrower moots ceriain conditions, Bomuwer shall have the nght o have
enforcement of this Security Instrument discontinued at any tme prior to the carher of: {a) § days (or such other penied as
applicable bw may specity for reinsinement) before salz of the Property pursuant to any power of sale contained in ths Securily
instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions age that Boriower: (3) pays Leader al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cares any
default of aay odher covenants or agrecmenty: (¢) pays all expenses incarmed in enforcing this Secunty Instmment, including, bul
nat Limited W, reasonzhle mtoreys” fees; amd (d) tak 2 such action as Lender may reasonably require v assurc that the lien of thin
Sceusity Instrumer, Londer’s rights in the Property amd Horrower'y obhganon 1 pay the sums securcd by this Sccunty
Instrureent shall continGe unchanged. Upon reinsiaiement by Borrawer, this Secunty Instrument asud the oblipatiomy secured
Moreby shall remain fully elfective as if no acceleraticn had occusted. However, (hix rigf)u o remstate shatl rot apply i the case of
acceheration under paragraph 17

19. Sale of Nate; Change o Loan Seevicer.  The Note or a pantial intrest i the Note (logether with s Secunity
Instrument) may be sold ine v rmes without nrios Kolice to Bosruwer, A sale may result in a chaage in the eauty (known
as the "Loan Servicer™) that coBlects <nonthly payments due under the Note and tis Security tastrament. There alss may be one o
mors changes of the Loan Servicer yneclated o a sake of the Note. If there is a change of the Loan Servicer, Borrawer will e
given writen aatice of the change m sxoeiianee with pasagraph 14 above and appheable law. The natice will sale the nainc amd
adiress of the new Loan Servicer and e oidress 10 which payigents shimld be marte. The notce will also contain any other
information requirzd by applicable law.

20. Hazardous Substances. Borrower shill nal cause or pennit the presence, use, dispasal, storage, of release of any
Hazanlous Substances on of in the Propesty. Borrow shall not do, nor allow anyone else 1 do, anything affectng the Property
that is in violation of any Eavironmental Law. The peceding two sentences shall not apply 1o the presence, use, of storage on the
Property of small quanthtics of Hazardous Substances i arc generslly recognised 0 be appropriate s normal resiklential uses
and @ maintenance of te Propenty.

Borrower shall promptly give Lender written antice of ny ‘avestigation, ckaim, demand, lawsuit or other action by any
governmenia) or regulalory agency of privaic pasty ilwolving dic Picpenty and any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Borrawer lkeams, or i natificd by any govemmental or regulatory authonty, that any
removal or other remedistion of any Hizardous Substance affecting the Propenty is necessary, Borrower shall promply ke all

nesessary remedial actions in accordance with Environmental Law.

As tsed in this paragraph 20, "Hazardous Substances™ ase thuse substaices defined as toxic ar hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, ofr flammable of toxic petroleum products, jonse
pesticides and herbicides, volatile solvents, maicrials containing ashestos of forvaldenyde, and radioactive maicrials. As ussd
this paragraph 20, “Environmental Law™ means federnl laws and Laws of the jurisdiction where the Property is locaied that relate
w0 health, safety of environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as farows:

2. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratior: iodowing Borrower's breach of
any covenant or agreement in this Security Instrument (dut not prior to acceleratinn wiger parugraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the action requires to cure the default; (r}

8 date, not less than 30 days from the date the notice is given to Borrower, by which the defuuli nras! be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may resuft in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Praperty. The notice shifi Jurther inform
Borrower of the right 1o reinsiate alter acceleration and the right to assert in the foreclosure proceeding the on-existence
of & default or any other defense of Burrower (o acceleration und foreclosure, If the default is not cured on or before the
date specified i the notice, Lender, at its option, may require inmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender-
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not. -
limited tv, reasonable attorneys’ fees and costs of title evidence. Eh

22. Redense.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument™
without charge to Borrowei. Borrower shall pay any recordation cosss.

23, Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property. "
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  3rd day of February . 1094
and s incorpocated into and shall be deemed to amend and supplement the Morgage, Decd of Trust or Sceurity
Doed (the “Security Instrument”) of the sime date given by the undersigned (the "Borrower™) s secure Botrower's
Nowiw WALTHER & CAVALLEE FINAMNCIAL

(the “Lemder™)
of the same date xnd covering the Property desenbed in the Socunity Instrument and located an:

1248 CONNAY BAY, PALATINE. [LLINOIS 60074

{Propeny Addreas|
The Property incluges o unit in, Iogether with an undivided interesi in the cotnson eltinents of, a condominium
project known as:  BiU%eM CREEK

{Name of Condomimiem Project|
{the "Cnndominium Project”), [£.uv. owners association or other entity which w15 for the Condosminium Project
(the “Owners Association™) holds itz i property for the benefit or use of its members or sharcholders, the
Property also includes Bormower's interest in the Owners Associaion and the uses, proceeds and betelits of
Bormower's inicresy,

CONDOMINIUM COYENANTS, In ‘sduizon w the covenants and agrecments made i the Secunty
Instrument, Bosrower and Lender further covenanl| ek agree as follows:

A. Candominium Obligations. Burrower shitl perform all of Borower’s obligations  under  the
Condominium Pruject’s Constituend Documants. The  Canslituent Docaments™ are the: (i) Declaration or any ol
document which creates the Condominium Project; (il) by Jawz () code of tegulations; and {iv) uther cquivadent
documenty Barrower shall promptly pay, when due, all dues an0 assessments imposed pursuant to the Constiluent
Documents.

B. Hazard Insucnince.  So long as e Ownaers Assacialins mainizing, with a generally accepled msurance
carrice. a “master” o “hlanket” policy on he Comdominium Project (vhich ds satisfactory o Leader and which
pmvides imurance coverage in the amounts, for the periods, and against the haards Leader requires, mcluding fire
and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Urilerm Covenant 2 for the moninly payment w Leader of the
yearly premium installments for havard insureaice on the Propenty: and

(i) Borrowet's obligation under Uniform Covenant § 1o meintin hazasd inarance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Ownves Asaciation policy.

Bowrower shall give Lender prompt aotice of any lapse in raquired hazard insurance coveeage!

In the event of a distrbuticn of hazard insurance procecds in licu of resterition or repair folloving 3 foss 1o the
Property, whether to the unit or to common ements, any proceeds payable to Borrower are hiereby aziigned and
shall be paid w0 Lender for application © thy sums secured by the Security Instrumcent, with any cxcess paid o
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as iiay he reasonable o insure that the
Owners Association mainiaing a public Hability insurance policy acceptable in form, amount, and cxient of
coverage to Lender.

D. Condemnation.  The proceeds of awy award or chim for damages, dircct or consequential, payable w *
Borrower in conaccuion with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mae/Freddis Mec UNIFORM INSTRUMENT f’Jh

eage it 2 Form 314 0
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LBGAL DESCRIPTION FOLLOWS:

PARCEL I: Unit 2-9, in The Groves of Hidden Creek Condominium I, as
delineated on a Survey of purt or parts of the Southeast quarter of Section
1, Township 42 North, Range 10, Raet of the Third Principal Meridian, in Cook
County, Illinois (hereinafter referred to as Parcel) which survey {s attached
as Phibit E to Declaration made by LaSalle Hationzl Bank, a national banking
association, as Trustee und:r a Trust Agreament dated July 11, 1972, known as
Trugt Nurnber 44298, rucorded in the Gffice of the Recorder of Deeds of Cook
County, Illinois, as Document Number 22827823, as amendkad from time to time;
togethar with its undivided percentage interast in said Parcasl (excepting
from said Parcel all the property and egpace comprising all the units thereof
as defimed and set forth in said Declaration and Survey), in Cook County,
Illinois

ALSC

PARCEL I{: Easamuts oppurterant to and for the benefit of Parcel I as set
forth in the Declazacion of Easement reccrded August 26, 1974 as Document
Number 22827822 and created by Deed from laSaile National Bank as Trustee
wder a Trust Agreement dated July 11, 1972 and known as Trust NMumber 44398
to Kenneth E. Gohr, Divord Ad Not Remarried, recorded October 2, 1974 as
Doaument Mumbar 22865045, icc ingress amd egress, in Cook County, Illinois,
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