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NCYUS FINANCIAL ILLINOIS
CORPORATION MORTGAGE
THIS Mortgage, is mads February 5, 1984
among tha Mortgagor, (hers: “Borrower”} Joanne E. Novak
with the Property Vesting/Relations hin of DHIVORCED AND NOT SINCE REMARRIED
whase mailing address is 2012 Stanley Ct
Schaumburg, IL 60184
2500 Lake Cook Road
and the Mortgages (herein "Lender”} NOVUS FINANCIAL CORPORATION
ggoo Lake Coock Road

Riverwoods, IL 60015

AMOUNT SECURED: Sixty—Six Thousand Three Hurdied Eighty —Three and 50/100 Dollars
{$66,383.50).

THIS AGREEMENT 1S A FIRST MORTGAGE.
WHEREAS, Borrower i indebted to Lender in the principai sur ot Sikty—Six Thousand Three Hundred

Eighty—Thiree and 50/100 Dollars ($66,383.50), which indebtaedness is evidenced by Borrower's note of w
even date herewith {herein “Note”, providing for monthly installments ri principal and interest, with the ;;
balance of the indebtedness, if not sooner paid, due and payable on Fuoary §, 2009. 22
TO SECURE to Lender the repaymaent of all indebtedness evidenced by the "vot2, with interest thereon, the (.‘_'
payment of all gther sums, with intsrest thareon, advanced tn accordance heriwil to protect the security [
of this Mortgage, and the performance of the covenants and agreements of 3or'cwer contained herein, —
Borrower does hereby mortgagse, grant and convey ta Lender the foliowing descrised oroperty located in
the County of Cook, State of llinois: (here describe)

PARCEL 1: UNIT 4 AREA 16 LOT 2 IN SHEFFIELD TOWN UNIT 4, BEING ~

SUBDIVISION OF PARTS OF THE EAST HALF OF THE NORTHEAST QUARTE’Y OF

SECTION 18 AND THE WEST HALF OF THE NORTHEAST QUARTER OF SECT(ON

18 AND THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 17,

TOWNSHIP 47 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED NORVEMBER 4, 1871 AS /f_%

DOCUMENT 21 699 881, IN COOK COUNTY, {LLINOIS. PARCEL 2: EASMENT ( !

APPURTENAMT TO THE ABOVE DESCRIBED REAL ESTATE AS SET FORTH IN THE '-\_:’{’ _/

881 AND N DECLARATION RECORDED OCTOSBER 23, 1970 AS DOCUMENT 21 298
600, IN COOK COUNTY, ILLINOIS.

PLAYT OF SUBDIVISION RECORDED NOVEMBER 4, 1971 AS DOCUMENT 21 888 Yy ’ '/
20
: 7

-
o

which has the address of: 2012 Stanley Ct
Schaumburg, IL 60194

(herein “Property Address’).

Property Tax Index Number: 07182621
TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the

improvements now or hereaiter srected on the property, and ali easemaents, rights, appurtenances, rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasahoid estate if this Morigage is on a leasehold) are harein

retarred to as the “Property.”
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BORROWER covenants |hét "Qtttruwesfﬁ Jawfully selsed of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumnbered, axcept for encumbrances
of record Borrower covenants that Borrower warrants and wilt defsnd generally the title to the Property
against all claims and demands, subjact to sncumbrances at record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal and Interest
indebtedness evidenced by the Note and late charges as provided in the Nole. ‘

2. Application of Payments. Uniess applicable law providas otherwise, all payments raceived by Lender
under the Note and paragraph 1 hereof shall be applied by Lender {in the order Lender chooses) firstto any
finance charges, collaction costs and other charges owing under the Note or this Mortgage; second, to the
principal balance payable under the Note.

3. Prior Wortigage or Desd of Trust. Borrower promises to perform all of Borrower's obligations under
any mongag®=. deed of trust, or other security instrument which has priority over this Mortgage ("Prior
Encumbrance”). including Borrower's promises to make payments when due. Borrower shall not enter into
any agresement’ with the holder of any Prior Encumbrance by which the Prior Encumbrance or tha
indebledness seuued! by the Prior Encumbrance is modified, amended, extended, or renewed without the
prior written conser ci i .ender, Borrower shall netther request nor accept any future advances under any
Prior Encumbrance witho::t the prior written consent ot Lender.

4. Charges; Liens. Borrov er shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributabls {0 the Praperty which may attain a priority over this Mortgage, and lsasshold

payments or ground remnts, if any.

5. Hazard !nsurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured against oss by fire, haza ds included within the term “extended covaerage,” and auch other
hazards as Lender may require and ir. such amounts and for such pericds as Lender may require.

The insurance carrier providing the i~.surance shall be chosen by Botrower subject to approval by
Lender, providad, that such approval shall i\0t b3 unreasanably withheld,

All insurance policies and renewals thereo shal ba in a form acceptable to Lender and shall include
a standard montgage clause in favor of and in a form accirptable to Lender, Lender shall have the right to hold
the policies and renewals thereof, subject to the torm~z.of any mortgage, deed of trust or other security
agresment with a lien which has priority over this Mortgac a. In the avent of ioss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may me e proof of foss it not made promptly by Borrower,

lfthe Property is abandoned by Borrower, or it Borrower fai’s ' respond to Lender within thirty (30) days
from the date notics is mailed by Lender to Borrower that the nrurance carrier offers to settle a claim for
ingurance bengfits, Lender is authorized to collect and apply g insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums securaed 3y tis Morigage.

6. Prasarvation and Maintenance of Property; Leaseholds; C~ndominiums; Planned Unit
Developmants. Borrowar shall keep the Property in good repair and ¢ho'l not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisiciis uf any lease if this Mortgage
is on a Isasehold. if this Mortgage ia on a unit in a condominium or a pianned (init develcpment, Borrowar
shall perform all of Borrower's obligations under the deciaration or covenanta ci13ating or governing the
condominium or plannad unit developmaent, the bylaws and regulations of the coniumininm or planned unit
development, and constituent documents, If a condominium or planned unit developnent rider is executed
by Borrower and recorded together with this Mortgage. the covenants and agreemeni=Jf such rider shall
be incorporated into and shall amend and supplement the covenants and agreements ¢! ths Morlgage.

7. Protection of Lender's Security. H Borrower {ails to parform the covenamts and agreeme s contained
in this Mortgage, or if any action or proceeding is commenced which materally affects Lender s ‘merest in
the Property, then, Lender at Lender’s opticn, upon notice to Borrower, may make such appoarances,
disburse such sums, including reasonable attorney's fees, and take such action as is hecessary to protect
Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untii such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interast thereon, at the Note rate,
shali bacome additional indebtedness of Borrowsr secured by this Mortgage. Unless Borrower and Landet
agree to other tarms of payment, such amounts shall be payable upon notice from Lender to Borrowaer
requesting paymenttheraof, Nothing contained in this paragraph 7 shall require Lender ta Incur any expense
or to take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the
Propaerty, provided that Lender shalf give Barrower notice prior to any suchinspection specitying reasonable
cause therefore related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu
of condamnation, are heraby assigned and shall be paid to Lender, subject to the terms of any mortgage.
deed of trust or other security agreament with a lien which has pricrity over this Mortgage.
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10. Borrower not Released; Forbearance by Lender not a Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Mortgage granted by Lender 1o any successor in
interest of Borrower shall not operate to reiease, in any manner, the liability of the original Borrower and
Borrower's successors in interest Lender shall not be required to commence proceedings against such
successor or refuse to extend tims for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the originai Borrower and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements herein contained shall bind, and tha rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrowar, subject to the provisions of paragraph 16 hereof. All covenants and
agresments of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but doas not
execute the Note: (a) Is co-signing this Mortgage only to martgage, grant and convey that Borrower’s interest
in the Propey to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortguge. and (cj agrees that Lender and any other Borrower heraunder may agree o extend, modity,
forbear, or ma'e any cther accommodations with regard to the terms of this Mortgage or the Note without
that Borrower s o1 sent and without releasing that Barrower or modifying this Mortgage as tothat Borrowei's

interast in the Prupaniy.

12. Notice. Excepr 107 any notice required under applicable law to be given In another mannar, (a) any
notice to Borrower proyiried in this Mortgage shali be given by gersonally delivering it or by mailing such
notice by certified mail adr'/e ;sed to Borrower at the Property Address or at such other addrass as Borrower
may designate by notice to L 2:ider as provided herein, and (b) any notice to Lendar shall be given by centified
mail to Lender's address statec hersin or to such other address as Lender may designate by notice to
Borrower as provided hersin. Alwwiace provided for in this Mortigage shall be deemed to have been given
to Borrower or Lender when giver: in tha manner designated herein.

13. Governing Law; Severability. 7he sdate and local laws appiicable to this Mortgage shali be the laws
of the jurisdiction in which the Property isiovated. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event ti2-any provision or clause of this Mortgage or the Note confiicts
with applicable law, such conflict shall not aitest Jther provisions of this Mortgage or the Note which can be
given effect without the confticting provision, &na to this end the provisions of this Mortgage and the Note
are declared to be severabie. As used herein, “costy, “axpenses” and “attorney’s fees” include all sums to
the extant not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shalt be furnished witn £ conformed copy of the Note and of this Mortgage
at the time of execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fulfill’all of Barrower's obligations under any home
rehabilitation. improvement, repair, or other loan agreement witizn 3orrower enters into with Lender. Lender,
at Lender's option, may require Borrowsr to execute and deliver ‘2 Lender, in a form acceptable to Lender,
an assignment of any rights, claims or defenses which Borrower may Fava against parlies who supply labor,
matarial or servicas in cannaction with improvements made to tha Pioparty.

16. Transfer of Property or a Beneficial interest in Borrower. If all 0i'g:'v/of the Property or any (nterest
in it is soid or transterred {or if a beneficial interest in Borrawer is sold or transizrred and Borrower is not a

natural person) without Lander’s prior written consent, Lender may, at its optior. 1 he immediately due and

payable,

it Lender exercises this option, Lender shall give Borrower natice of accei ation. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered o/ ma led within which
Borrower must pay all sums sacured by this Morigage. if Borrower falls to pay thes2.zuras prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage withov lurther notice
or demand on Borrower.
17. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Nota (togaitie? viith this
Mortgage) may be sold one or mors times without prior notice to Borrower. A sale may result in.a change
in the entity (known as the “Loan Servicer") that colfects monthly paymenis due under the Note and this
Mortgage. There alsc may ba one or more changes of the Loan Servicer urirelated to a sale of the Note. If
there is a change of the Loan Sarvicer, Borrower will be given writtan notice of the change in accordance with
paragraph 12 above and applicable {aw. The rotice will state the name and address of the new Loan Sarvicer
and the address to which payments should be made. The notice will also contain any other information

required by applicable law.

18, Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or
relaase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsato
do, anything atfecting the Property thatisin violation of any Environmeiital Law. The preceding two sentences
shall not apply to the presence, usa, or storage on the Property of small quantities ot Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the

Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invotving the Property and any Hazardous
Substance or Enwironmental Law of which Borrower has actual knowledge. |f Borrawer learns, or is notifiad
by any governmantal or regulatory authority, that any removal or other remaediation of any Hazardous Sub-
stance affecting the Property ia necessary, Borrower shail promptly take all necessary remadial actions in
accordance with Environmenta! Law.
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As used In this paragraph 18 “Hazardous Substances” are those subscances defined as toxic or hazard-
ous substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable
or toxic petroteum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 18, “Environmental Law” means fed-
eral laws and laws of the jurisdiction where the Propenty is located that relate to health, safety or environmen-
tal protection.
t9. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shali be the rate stated in the Note oy, it the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment is entered on the Note or in an action of mongag#
foreciosure, Including but not limited to paymaents of insurance premiums and reel estate taxes, shall become
additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower until the

indebtedness is paid in full.
NON-UNFCRM COVENANTS. Burrower and Lender further covenant and agree as fol-

lows;

20. Acceleratioy, fiemedias. Except as provided in paragraph 18 hereot, upon Borrower's breach of
any covenant or uy 47 ment of Borrower in this Mortgage, including covenants to pay when due any
sums s9cured by this Murigage, Lender prior to ncceleration shall give notice to Borrower as provided
in paragraph 12 hereof sp.nitying: (1) the brerch; (2) the action required to curs such breach; (3) a
date, not ieas than thirty (30 days from the data the niotice Is malled to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date.specified in the notice
may result in acceleration of th e /,ums secuted by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The nutice shall further inform Borrower of the right to reinstate after
acceleration and the right to assart ir thy foreclosure proceeding the non-existence of a default or any
other defense of Borrower to accele-ation and foreclosure. if the breach is not cured on or before the
date specified In the notice, Lender at Le1der's optlon, may declare all of the sums secured by this
Mortgage to be immediately due and payare without further demand and may foreclose this Morigage
by judicial proceeding. Lender shall be <pitied to collect in such proceeding all expenses of
foraclosure,, inciuding, but not limied to, r3asonabie attorney's fees and costs of documentary
evidence, abstracts and tHie reports.

21. Borrowar's Right to Reinstate. Notwithstandinp wonder's accaieration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall hava*vi right to have any proceedings begun by Lender
to enforca this Mortgage discontinued at any time priorto rinrov {80) days from the date Borrower (i) has been
served with a summons or by publication, or (il) has othervis submitted to the jurisdiction of the court,
whichever date is later, if: (a) Borrower pays Lender alt sums wn’Cr would be then due under this Mortgage,
and the Note had no acceleration occurred; {(b) Borrower cure: ail breachies of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses Incurred by
Lendar in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 20 hereotf including, bul nz(!imited to, reasonabile attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably requira to assure that the lien of this
Mortigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shell continue unimpaired. Upon such payment and cure by Boricwei, this Morigage and the
obligations secured hereby shall remain in full force and effect as if no acceleraticn had occurred.

22. Assignment of Rents; Appaointments of Recelver; Lender in Possesasion. s u-iditional security
hereunder, Borrower hereby assigns to Lendar the rents of ihe Property, provided tha: Bo' rewer shall, prior
to accelaration undear paragraph 20 hereo! or abandonmant of the Property, havae the ric,ni o collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 20 hereof or abandonment of the Property, Lender sl 'all -9 entitled
10 have a receivar appointed by a court to entar upon, 1ake possession of and manage the Projei’y and to
collect the rants of the Property including those past due. All rents collected by Lender the receiver shall be
applied first to payment of the costs of managemen! of the Property and collection ot rents, including, but
notlimitad to, receiver’s fe@es, premiums on receiver's bonds and reasonable attorney’s fees, and thentothe
sums secured by this Morigage. The receiver shali be liable to account only for those rents actually received.

23. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shell become nuli anc
void and Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of
recordation, if any.

24. Waiver of Homestsad. Borrowser walives all right of homestead exemption in the Property.

25. Riders to this Mortgage. |f one or more riders shall be executed by Borrower and recorded 1ogether
with this Mortgage, the covenants and agresmaents of each rider shall be incorporated into and shall amend
and supplement the covenants and agremnements of this Mortgage as Hf the rider{s) were a part of this

Mortgage.
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IN WITNEBS WHEREOF, BORROWER has exscuted this Mortgage.

[Ga Cv" w7 t?- W D -6~
mrﬁg%)g;‘naMrs Date

STATE OF ILLINOIS COOK COUNTY SS:

- -~ N B
. JEFfREy p [hewhues ™ o Noiary Publicinandfor the aforementioned county and

state, do hereby certify that Joanne E. Novak personally known to me to be the same person(s) whose
nama(s) is/are subscribed to the foregning instrument, appeared before me this day in person, and acknowi-
edged tha? he/she/they signed and delivered the said instrument as is/her/their free voluntary act, for the uses
and purroae s therein set forth.

Given under r1v/'pand and official seal this g day of ?;4’-4" . 19 ? ¥/ .

NOTARY {}

Tkt BNt SN

“OFFICIAL SEAL® 3 A O p
JEFFREY D/ PARKHURST ¢ \/ : ~
My Commission e Notagy Bul'c_State.of Uiinsle-. ﬁ fal A

My Commlssion Exples 10/14/98 1 ulplic
g g e 3

{Space Below “'his Line Reserved For Lender And Recorder
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