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FIRST SAVINGS & LOAN ASSOCIATION OF SOUTH HOLLAND _
475 E. 162ND STREET STt e ey
SOUTH HOLLAND, IL 60473 A

L1308

LOANNC. 16430-2.3
[Spacs Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE {"Security Instrument”) is givenon Janvary 25, 1994 . The mortgagor s -+~ (7{” )
JOMN H. HENNESSEY, JR., ALSO KNOWN AS JOMN H. HENNESSEY AND BONNIE B, "

HENNESSEY, HIS WIFE . .
{"Borrower’). -
This Securlty instrument I8 glvanto FIRST SAVINGS & LDAN ASSOCIATION OF SOUTH HOLLAND,.

which i organized and existing uadartha lawsof THE STATE OF [LLINOIS , and whose address Is
475 E. 1B2ND STREET,-50UTH HOLLAND, IL 50473 {"Lendor”).
Borrower owes Lender the principal sumf ~0ne Hundred Fifteen Thousand Dollars and no/t00
Dollars (US.$115.000.00 ). This debt is
eviZenced by Borrower's note dated the same dete as this Security instrument ("Note®), which provides for monthly
payments, with tha full debt, if not paid sartler, diic and payableon March |, 2004 . This Security
Instrument secures to Lander: (a) the repayment <: i3 debt evidenced by the Note, with Interest. and all renewals,
extenslons and modifications of the Ncte; (b} the pay:rant of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security Instrument; ana (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Sorrower does hereby maortgage, grant and convey to
Lender the foliowing described propesty located in C00K
County, lllinols:

LOT 15 {N THE KNOLLS OF HONEWOOD BEING A SUBGJWLSION QF PART JF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 35 WORTH, RANGE

15, EAST OF THE THIRD PRINCIFAL MERIDLAN, I[N COCK COUNTY, ILLINOIS.
022 f A

PERMANENT YNDEX NUMBER: 31-02-202-tAk~

which has the address of 31216 KNOLLWOOD LANE , HOMEWOOD .
[Stroet] [Chty]
Minols 60430 ("Property Address”);
(8p Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and foduras now or hereafter a part of the property. All replacements and addtions shall also be
covered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the aestate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any

encumbrarnices of record.
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Al insurance pollcles and renewals shall be acceptable to Lender and shalt include a standard mortgags ciause.
Lender shall have the rigiht to hold the policias and renewals. If Lander requires, Borrower shall promplly give to Lender
all receipts of pakd premiums and renewal notices. in the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoration or renair is not economically feasible or Lender's security would be lessened, the insurance proceads shail
he annisi (o the sums secured by this Sacurity natrument, whether or not then dus, with any excuss paid to Borrower.
if Borrower abandons the Property. or tloes nol answer within 30 days a notice from Lender that the Insurance carrier
has offered to seftle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repalr
or restora the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day perlod

will bagin when the notize Is given.

Unless Lender an Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the

" payments. tf under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting fron+dariage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insrament immediatefy prior to the acquisition.

8. Occupancy, Preservation Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. astablish, and use the Property as Burrower’s principal residence within sixty days
after the execution of this Security (nstr:mant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dut= of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess 2xtenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or Impal” the Property, allow the Property (o deteriorate, or commit waste on the
Property. Borrower shall be In defauit If any forie'itre action or proceeding, whethar civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiitie of the Property or otherwise materlalty impair the llen created by
this Security Instrument or Lender's security interesi. ¢*rrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to te dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrawer's Intere st In'the Property or other materlal impairment of the llen
created by this Securlty nstrument cr Lender's security Interesi. Sorrower shall also be in default if Borrower, durlng the
loan application process, gave materially false or Inaccurate iniurraation or statements to Lender {or failed to provide
Lender with any material informatlon) in connection with the loan ¢viusnced by the Note, Including, but not limited to,
representations concerning Bcrrowar's occupancy of the Property ae a rincipal residence. if this Security instrumant is
on a lezsenold, Borrower shall comply with all the provisions of the lease_ i Borrower acquires fea title to the Property,
the leasahold and the fee titls shell not merga unless Lender agrees to the margar in writing.

7. Protection of Lender’s Rights in the Property. if Borrower falls to pesiorin the covenants and agreements
contalned In this Security Instrument, or there s a legal proceeding that may sigr icantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws of
requiations), then Lender may do and pay for whatever is necessary to protact the vaius of the Property and Lender's
rights In the Property. Lender's actions may Inciude paylng any sums secured by alien which has priority aver this
Security instrument, appearing in court, paying reasonable attomeys' fees and entering on the Fraperty to make
repalrs. Although Lendar may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barruwer secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amouats shall bear
intarest from the clate of disbursement at the Note rate and shall be payable, with interest, upon notice irn) Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security (nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiatly aguivalent to the cost ic Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insurarice premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as & loss resarve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available arid Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In affect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instrument. Howaver, this option shall not ba exercised by Lerxler if exerciae I8 prohibitad by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a poriod
of not leee than 30 days from the date the notice Is defivered or malled within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior ta the earfier of: (a) 5 days (or such other period
as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of @ judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses lncurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatinn to pay the sums secured by this Securlty Instrument shall cantinue unchanged. Upon

. roinstatement by->arrawer, this Security Instrument and the obligations secured heraby shail remain fully effective as if

" no accelaration had ~ccurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.
19. Sale of Note; Ciiar.ea of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty

e instrment) may be sold ona ¢ more timas without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”) thau collects monthly payments due under the Note and this Saecurlty Instrumant. There

« wdalso may be one or more changes < ihe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

& Senvicer, Borrower will be given writter intica of the change in accordance with paragraph 14 above and applicable law.
C"%The notice will state the name and adtirass of the new Loan Servicer and the address to which payments should be
vmade. The notice will also contain any other invormation required by applicable law.

|
4 20, Hazardous Substances. Borrower sheli not cause or permit the presence, use, disposal, storage, of release ot
5Zny Hazardous Substances on or in the Propeny. Sctrower shall not do, nor allow anyons else to do, anything affecting
the Property that is In violation of any Environmenia! . sw. The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of k.azardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenancs of the Praperty.

Borrower shall promptly give Lender written notice of any Invastigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bozrgiver learns, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tha Property is
nacessary, Borrower shall promptly take ull necessary remedial actions i1 accordance with Environmental Law.

As used in this paragraph 20, "Hazarclous Substances’ are those substances defined as toxic or hazardous
substancas by Environmental Law and the foliowing substances: gasoline, kerzecne, other flammable of toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materlals coraining asbestos or formaldehyda,
and radioactive materials. As used In this paragraph 20, “Environmantal Law” means ‘aderai faws and faws of the
jurisdiction where the Property is located that refate to health, safety or environmenta pretaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration icilowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelerzue., under paragraph
17 uniess applicabie law provides otherwise). The notice shall specity: {a) the default; (b) the r.ciion required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by vihich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of ihe right to reinstate after acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shali be entitled to collect alf
expenaes incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrovier shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in tha Property.
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