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MORTGAGE
THE TERMS U% THIS LOAN 4339230
PRUVISIONS WH WILIL RE E .
CONTAIN SIONS ICH WILIL REQUIRE A BALLOON P%EE&BI&GA%?%TURITY
MAIL 0.20
# 94130302
JANUARY 21, 1994 . The mortgagor is

THIS MORTGAGE ("Securi.y Instrument™) is given on
SAMUEL R. DELA CRUZ
AND LOUELA M. DELA CRUZ, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is gives
FIRST FEDERAL FUNDING CORP DEA FIRST FEDERAL MORTGAGE BANK

L]

which is organized and existing under the laws of THE STATY OF ILLINOIS . and whose
address is 390 EAST DEVON
ROSELLE, ILLINOIS 60172 ""ender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND
AND 00/100 Nollers (U.S. § 120,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which pravides tor
monthly payments, with the full deht, if not paid earlier, due and payable on FZERUARY 1, 2001 )
This Security Instrusent secures to Lender: (a) the repayment of the debt evidenved by th Note, with interest, and all repewals,
extensions and modifications of the Note: (h) the payment of all other sums, with intzrest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's cov:nants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Lonvey to Lender the following

described property located in  COOK County, Hlinois:
LOT 44, BLOCK 4 IN FORT'S SUBDIVISION OF THE NORTH HALF OF 'THE

SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 40
NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
r.0n COUNTY
LeCORDER
JESSE WHITE
ROLLING MEADOWS

which has the address of 3748 NORTH TROY, CHICAGO Strest, City ,
[lirots 60618 Zi Cooe (*Property Address™);
DPS 1038
ILLINGIS-Single Eamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ol & Form 3014 .9/90
@n'm“” LAl VMP MORTGAGE FORMS - (3131283-8100 - (§001621-7281 '“'""“__% :
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5, Huzard or PmpH Nr@ EF\:I @,l ,ﬂbm@@ RM‘“““ or hereaftor erected on the

Property insured against loss by fire, hazards inchwled within the lorm “Stended coverdyge” and any ather hazards, including
floodds o flooding, for which Tender roquires insieancs, This insuesnee <hall e armtaned e the ammantaamd toe e poriads
that Lendor requires. The snsurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompliy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair i3 economically feasible and Lender's security is not lessened. I the restoration or
repair 18 not econamically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice frem Lender that the insurance carrier has offered to settle w claim. then
Lender may colfect the insurmnce proceeds. Lender may use the proceeds to repair of resiore the Property or to pay sums
secured by this Scowity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dat: o) the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the é‘roperty is sequired by Lemder, Borrower's right to any insurance policies und procesds resulting from
damage to the Property price w: the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prier to the acquisiton.

6. Occupancy. Preservation, Taintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use th Property as Bormwer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to_occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unkess Lender otherw ise agress in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or nnpair the
Property, allow the Property (o deteriorate, or cojnmit ‘waste on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begunthat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created hy (ais Security Instrument or Lender's security interest. Borrower nay
cure such a default and retnstate, as provided in paragraph 8. by causing the action or proceeding to be dismissed with a ruling
that, in Lender's gond frith determination, precludes forteitur2 o7 the Borrower's interest in the Property or uther muterisl
impuirment of the lien created by this Secunly Instrument or Lerded's secunty interest. Borrower shall also be in detault 1f
Borrower, during the loan application process, pave materially talse o7 inarcurate information or statements to Lender (or failed
to provide Lender with any material information) in compection with the !~z evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a prircipat! residence. [f this Security [nstrument is on u
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge uniess Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform th- covenants and agreements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Leuder’s rights in the Property (such as a
proceeding in hankruptcy, prohate, tor condemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inclede paying eny sums secured by a lien which has priority over this Security Instrument, sppaaring in court, paying »
reasonable attorneys' fees and entering on the Property to make repairs. Aithough Lender may take actieon under this paragraph I
7, Iender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .9
Security Instrument, Unless Borrower and Lender agree o other torms of payment, these amounts shall bear interest from the p
date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting gad
payment. (o
8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security o
instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ettect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in offect, at a cost substantially equivatent to the
cost te Borrower of the morigape insurance previously in effect. from an alterate morfgage insurer approved by Lender. 1t
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortyage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in ctfect. Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

oPe toet
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17. Transfer of the MIFJG* Mt‘. Gl ,J%;th Property or any interest in il

is sold or transferred (or if a beneficial interest in Borcower is s0d or bransferred antl Borrowustis nat a natural person) without
Lender's prior written consent, Lender may, ot its option, require smmediate pryment i fall of all sums secured by this
Becunty Instrument. However, this option shail not be oxercised by Lender if exsrvise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Burrower must pay alf sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedses
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securtty Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunty lastrument,
wcluding, but not Ymited to, reasonable atto-neys’ fees; and (d) takes such sction as Lender may reasonubly require to assure
that the lien of this Seeurity {nstrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums secused by
thiz Security Instrwinewi shafl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herctivshall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acccizanion under paragraph 17.

19. Sale of Note; Changs ©f Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor:, times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects morthly payments due under the Note and this Security Instrument. There also may be one
or mor= Jhanges of the Loan Servicer usriipicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordansé with paragraph 14 above and applicable law. The notice will state the nume and
uddress of the new Loan Servicer and the adilress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not-crose or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss that are generally recogmzed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invéstigation, claim, demand, lawsuit or other action by uny
governmentsal oc regulatory agency or private party involving the Proper’y rind any Huzardous Substance or Environmental Law
of which Borrower has actual knowledgz. If Borrower learns, or is notified hy.any governmental or regulatory authority, that
any remciui or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
al! necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablz of toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, matenials containing asbestos or formaldehyde, end radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal jaws and laws of the jurisdiction where the Property is located that
relate 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrow:r and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion followiag Borrower’s breach
of uny covesunt or agreement in this Security Instrument (hui not prior to acceleration under paragraph 17 unless
upplicuble law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the detuuit;
(¢} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; und
{d) that failure to cure the default on or before the date specified in the naotice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial praceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ur any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
; ; - ‘ : on i DPS 1083
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014,,8/30
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JERIGRARECOPY ...,

218T day ot JANUARY , 1894 and is Incorporatad into and shall

THIS BALLOON RIDER is made this
be deemad to amend and supplemant the Marigags, Deed of Trust or Desd to Secure Debt (the “Security Instrumant’l of tha same

data given by the undersigned (the "Borrower’) to sacure the Borrower's Note to

FIRST FEDERAL FUNDING CORP DBA FIRST FEDERAL MORTGAGE BANK

{the “"Landar’) of tha same date and covering the property daseribad in the Security instrument and tooated at:

3748 NORTH TROY
CHICAGO, ILLINOIS 60618

[(Progperty Aodress)
The interest rats statad on tha Note is calted the “Note Rate.* The date of the Note is calied the "Note Date.” | understand
the Lender may transfer the Note, Sacurity instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitisd to receive payments under the Note is caliad the “Nota Holder.”

ADDITIONAL COVENANTS. In additicn to the covenants and agreaments in the Socurity Instrumaent, Borrower and Landsr
further covanant and agree as follows (despite anything to the contrary contained in the Sacurity fnstrumant or the Note):

[1. CONDITIONAL RICHT TO REFINANCE |
At the maturity dute of the Note ard Security Instrumoant (the "Maturity Date’l, | will be abie to obtaln & naw loan ("New

Loan" with a new Matui it Gete of FEBRUARY 1 . 2024 | and with an interast rate equal to the “New Note
Rate” determined in acco:”ars with Sectlon 3 below it all the canditions providad in Sections 2 and 5 below are met iths
~Conditional Refinancing Ortior”.. [f thoss conditions are not met, | understand that the Note Holder is undar no abligation to
rafinance or maodify tha Nate, (v ¢33 _axtend ths Maturity Gats, und that | will have 10 repay the Note from my own resaurces or

find a lendar willing to lend me the mr say to repay the Note.
LZ; CONDITIONS TO OPTION }

tf | want to axercise the Conditional Rstinancing Option st maturity, certain conditions must be met as of the Maturity Date.

Thase conditions are: (1) | must still bs the owner and occupant of the property subject to the Security Instrument {(the
“Property”); (2) | must ba current in my mothly payments and cannot have baan more than 30 days late on any of the 12
schaduled monthiy payments immadiately preceiainy the Maturity Date; (3) no lien against the Proparty laxcapt for taxes and
special assessmants not yet due and payable) otiar thar that of the Sacurity Instrumant may exist; (4) the Now Note Rate cannot
be more *San 5 percentage points above the Note Fate; and (S) | must make a written raquest to the Note Holder as provided in

Section 5 below,

[3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of interast (qual to the Federal National Mortgage Assaciation’s required nat yiald

for 30—-year fixed rate mortgagas subject tc: a 80—day mand/ {ory delivary commitment, plus one—half of one parcantags peoint
[0.5%), rounded to the nearest cna—eighth 0f one percantage point /7 125%) [the “NMew Note Rata”). The requited nat yieid shall be
the applicable nat yield in effect on the date and times of day tha: th.e Note Holder receives notice of my election to exerciss the
Conditional Rafinancing Option. 1f this regquired net yieid is not avaiabie, the Note Holder will determine the Now Note Rate by

using comparable information,
{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculuted in Saction 3 above is not p.~ater then S percentage points abave the Nota Rate
and all other conditions required tn Section 2 above are satistied, the Note Ho'des will detarmina the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} acirusd ‘sut unpaid interest, plus (¢ ali other sums |
will owe under the Note anhd Security Instrument on the Maturity Date (assuming vy monthly payments then are curront, as
required under Section 2 sbove), over the term of the New Nate at the New Note Ratu i iqual monthly payments. The rasuft of
this calculation wiil be the amount of my new principal and interest payment avery month: uriil the New Note is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTIO_Nj

The Note Holdar will notity me at feast B0 calandar days In advance of the Maturity Dale and advise me of the principal,
accrued but unpaid interest, and all athar sums | am sxpectad to owe on the Maturity Date. Tha Nuce Holder also will advise me
that | may exarcise the Conditional Aefinancing Option if the conditions in Sectian 2 above are me.. Tta Note Holder will provide
my paymant record information, together with the name, title and addroas of the person reprasenting 1'.e "sote Halder that ! must
notify in ordar to exercise tha Conditional Refinancing Option. if | mast the conditions of Section 2 Zorve, | may axercise the
Conditionatl Refinancing Option by notifying the Nots Holder no later than 45 calendar days prior to the Matu ity Date. The Note
Holder wiil calculate the fixed New Nats Rate based upon tha Federal Naticnal Mortgage Association’s /pplicable published
required net yisld in effact on the date and time of day notification is raceived by the Note Holder and as calculated in Section 3
above. | will than have 30 calandar days to provide the Note Hotder with acceptable proof of my required ownaership, occupancy
and property lisn status. Before the Maturity Date the Note Hclder will advise me of the new interest rate (the Naw Note Rate),
new monthly payment amount and a date, time and piace at which | must appear to sign any documents required to complete the
| understand the Note Halder wili charge me reasonable fees and the costs associatad with exarcising the

required refinancing
rafinance option.

Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants containad in this Balioon Rider.

. 1l E. I&/C &v (Seal Leve A Cze‘éé?ﬂa?/ (Seal)

SAMUEL R. DELA CRUZ { Borrower LOUELA M. DELA CRUZ /) Borrower
iSeal} WWM_(SM)
Borrawer Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 318C 3/90

DPS 539
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ALK , , 1994
Ineotpore@@miNto and ahail be deemsd to amend and subplement the Mortgage, Dead of Trust or Seaurity Deed ithe
"Bosurity [atrument’) of the samae date 8«:1 by the undergignad ithe “Borrower? to seoures Borrower's Note to

FIRST PEDPN,L FUNDING CORP DBA FIRST PEDERAL MORTGAGE BANK

{the *Landar®) of the same date and sovering the Property described in the Sesurity inatrument and losated ot

3748 NORTH TROY, CHICAGO, ILLINOIS 60618
{Preperty Adcren}

1«4 FAMILY COVENANTS. in addition to the govansnts and agtssmants mede In the Serurity Mnstrumnt,
Botrower 208 Lender further sovensnt end sgtea s follows:

A. ADDIYONAL PROPERYY SUBJHCT TO THR BECURITY iNSTRUMENT.  In eddition to the Property
dessribad tn tha Posurity instrument, the toliawing Rema are added to tha Property dassription, snd ahstl also sonstitute
the Proparty sovsiad pv the Ssourlty Intrumant; buliding matarials, appllanses and gooda of avery hature whateoevar agw
o horaatter loaated o, o7 or used, or intended to ba usad in eonnaction with the Property, Ineluding, but not limlted to,
thoes for tha purposes o! surplying or distribuling haating, ocaling, electriolty, gus, water, ale and light, fire pravantion snd
oxtingulshing spparatus, c2.urlty and saoess sontrol apnoratus, plumbing, bath tubs, water hestars, water closste, ainke,
ranges, atoves, refrigerators, diaharchars, disporals, washers, dryere, awnings, storm windows, storm doots, Mreens,
blinds, ehades, curtalne snd curtein rods, attached mirrore, sebinafs, panslling and stteched Moor soverings mow or
hateafter sttachad to the Property, all af whish, ingluding replacements and additions *harato, shall be deemad to be end
remain # part of the Property covered sy Ihe Beaurity Instrument. All of the forsgaing together with the Property
dosoribad in the Beaurity Instrumant (or the fearabold eatate 1t the Basurity Instrumaent [s on g lesashold) are reterred to in
this 14 Femily Riger and the Securltly Ingtrumant o9 the "Proparty.”

9. USE OF PROPERTY; COMPLIANCE 'WITA LAW, Borrowsr shall not sask, agree to or meks o chenge in the
ute nf the Prorarty o (ts soning staieifisation, unless wini'e? hae sgresd in wriling ta the shange. Borrowaer shall somply
with sit iaws, ordinanees, ragulations and requirements o) &y povernmantal body applicabls to the Propaerty.

C. SUBORDINATE LIGNS, Exoept as permitted by tefirs) law, Borrawer shall pot allaw any ilen infetlar to the
Ssourity instrumant to be pariuotad againat the Proparty withaul Lenier's prior written parmisslon,

D. RENT LOBS INSURANCE. porrowsr ahall malintaln inv: anee sgatost rent loss In pddition to the other hazards
for which Intwrance is requirsd by Unitorin Covenant §.

8. "BORROWNR'S RIGHT YO REINSTATE" DELETED. Unlform Gryzsant 18 le delated

¥, BORROWER'S OCCUPANCY. Unisss Lendor and Borrowsr athervirz. 23tae In writing, the firet asntanae in
Uniform Govenant § conserning Borrowar's desupaney of the Property ln detetad.di ramaining vovenants and sgresments
uet forth In Unlfarm Sovenant 8 shall ramain In alteet.

G. ABSIONMENT OF LEABAS,  Upan Lender's raquest; Borrower shall savign 1o Lani o)) laanes of the Property
and sl soaurlly deposite meds in aanrestion with leases of the Proparty. Upon the sastgmnar:, Longder shall have the right
to modily, axtend or tarminste the auieting lessss and (o sxaouts naw teasas, In Lander's sois Sivsration, As used in this
parsgreph O, the word *laase” shait moan “aublesue” If the Reutity Instrument (s on & loagshold,

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESBION. Mirrower sbgolutely
and unsonditionally sesigns and tranaters to Lender 8N the rents and revewe: PRents) of the Proparty, reqardiese of to
whom the Rents of the Proparty are paysble. Borrower authorives Lender or Landar's agents to solleet the Rents, and
agrass that escn tenant of the Properly ahail pay the Rents (0 Lender of Lender's agenis, Nowaver, Borrawer shall recelvae
the Rants untl) () Lender has given Borrowsr notiae of default pureyint 1o paragraph 21 of the Basurity Instrumaent and (li)
Louwe? hao given notles to the tenpntisi thet the Rents ara to be pald to Lender or Lander's agent. Yhis ansignment of Rent
sonstitutes an sbsolute sasignment and not an sasignment for additional seewrity only, :

MULTIBYAYS Yot PA255Y HIDRR « Fonnls Mas/Froddie Mos Unitotm Inttriment Porm 3170 §/80

Ma-1378 %51 378 0PR 1092
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If Lender glvas notice of breach to Borrower: (I} all Rents renelved by Borrowsr shail be held by Borrower as trustes
far the banstit of Lander only, to b applied to the sums setured by the Beourity Instrumant; (it} Lender shali be entitied
to collect and recelvs all ot the Rents of the Property; {ill) Borrower agrees that aach tenent of the Property shalt pay all
Rants due and unpald to Lender's or Lender's agents upon Lander's written damand to the tenant; IV} unless applicable law
provides cthorwise, all Rents collsctad by Lendar or Lender's agents shall be spplied first to the costs of taking confrol of
and mahaping the Proparty and coliscting the Rents, Inoluding, but not limitad to, attorney's fees, recelver's taes, premiums
on recslver's bonds, repalr and maintenanae oosts, insurance pramiums, texes, assessments and other charges on the
Proparty, and then to the sums secured by tha Beourity Inatrumant; (vl Lendes, Lendar’s agants or sny Judlalally appolnted
racelver shall be liabls to sccount for only thuse Rentes aclually recelved; and ivl) Lander shall be entiisd to have a retelver
sppointed to take possession of and manage the Property and collset the Rants snd profits dativad from the Property
without any shov/ing a8 1o the Inadequacy of the Propatty as secutity.

It the Rents of ¢hv Peoperty ars not sufficlent to cover the coste of taking controt of and managing the Property and of
veliecting the Rents i finds expanded by Lender for such purposss shall becoms indebtedness of Borrowar (o Lender
sesourad by the Seourity ii.e’.-ument pursusat te Unitorm Covenant 7.

Borrower rapreasnts ang wirrinte that Borrower has not sxnouted any prior assignmant of the ents and has not end
will not parform any act thai wuwuid prevent Lender from axercising Ite rights under this paregraph.

Leuasr, ot Lender's sgents or & Judiclall-sppointed recslvar, shall not be required to enter upan, take contral of or
malntain the Propetty bators ar after givlig notios of dsiault to Borrowar. However, Lender, or Lender's agants or a
Judictally appointed rasalver, may do so at an? tine when a dafsult ogeurs. Any application of Rents shall not cuts or
walve any dsfault or lnvalldate any othar right o> »ariady of Lender. This assignment of Rents of the Property shall

terminato when alf the sums cecurad by the Security irgtrument are pald In fyll.

I. CROSS-DEFALLY PROVISION. Borrower's defauit or bresch under sty nots or agrasmant in which Lender has
on interest ahatl b a breach under the Securlty Instrumeant ana Lendar may Invoke any of the remedies permittad by the

Saourity Ingtrymant,

BY SIGNING BELOW, Rorrower accapts and egraes to the terms and pr2vistana contalned tn this 1-4 Famlly Rider,

/W«L/ £ 0/;/; i'sl,_.____ Boal)

SHMUBL /R, DRLA CRUZ v ~Borrowsr
LOUELA M. DBLA CRUZ @ -Borrowst
(Seal)

~Rorrowst

{Ssal)

~Borrowst

94130:302 DPS 1083




