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‘WHEN REGCORDED MAIL TO:

HOME SAVINGS oF AMERICA

» LOAN SERVICE CENTER

. » P.0. BOX 80015

{394 FE3 -9 CITY OF INDUSTRY, CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Marigage end Assignment of Renis o - ey g
ADJUSTABLE INTEREST RATE LOAN  bUAM NI 1ecidto-1

",

This Mortgage, made this st Jday of
JUHN SCHAEFER AND BETTIO M. SCHAEFER, HUSEBAND AND MIFE

JANLARY, 1594 , between

herein called BORROWER, whose addrass Is 13201 NATCHEZ
{number and street)

ORLAND Fagk It GOAGT
<l b {state) {zip code)

and

and HOME SAVINGS oF AN EV! A, FSB, a corporation herein called LENDER, whose address is 4300 Rivergrade Road, Irwindale,
California 91706.

WITNESSETH: Borrower hereby. o ants, conveys, mortgages and warrants to Lender the real properly tegally described as
follows:
UNTT ®a-aA% IN CLONMEL COMDOMISIUM AS DELINMEATED LN SURVEY OF FART OF ThHE CAST 172 QF
THE SOUTHEAST 1/4 In SECYION 1%, - TOWNSHIF 37 NORTH, RANBE IR, EAST OF THE THIRD
CRIMCIPAL MERIDIAN, INMN COOK COUNTY, JLL IND1E, WHICH ZURYVEY 13 ATTACHED A% EX T
THE DECLARATION OF CONDOMIMIUS CNERSHIF MADE LY FIRET MATIONAL BANK T EVEIRGRE
CARK AT TRUSTEE UNGER TRUST ASREZCEL T MUMBER 1340 DATED JARUARY T, i
CE OF RECORDER OF DEEDT IN CODK(CQMry, TLLIMAIS, AS DudumeMi nM
TOGETHER MITH ITS UNDIVIDED FESRCENTAGE/ IMTEREST 1 TeE Cluimld VENTES ARFPURTVENMANT T
SATD WUNIT AZS EET FORTH IN SAID DECLARATION ,“,’:.‘ AMENOED FROM TIME TO TIWE, ALL IN COlK

COOnTY, ILLINGIS,

]
o

COPMaMNLY KNDOWN AD &405 W, HOME AVINUE, UNIT DAL 2 UWORTH, IL. 20482

PNy 24-1T-4G3-021~1004 COOK COUNTY, iLL!)
tLED FOR RECOngS

199 FEB -3 AN i+ 4B S4131620

Together with &ll interest which Borrower now has or mz y hereafter acquire in or lo said property, andinandid.(a} all easements and rights
of way eppurienant thereto; and {b) all buildings, structitres, improvements, fixtures and appurienances no.f or h~oseatter placed thereon,
including, but not limited to, all apparatus and eguipmant, whether or nol physically affixed 1o the land or any blildir 9, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, faundry, drying, dishs:ashihg garbage disposal
ar ather services; and all wasie vent systems, antennas. pool equipmenl, window coverings, drapes and drapery iods carpeting and Hoor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intendsd and agreed that such ‘er.s e conclusively
daemaed lo be affixed to and to be part of the real property that is conveyed hereby, and (¢} all water and water rignts (uhether or not
appurtenant). Borrower aprees to execuie and deliver, from time to lime, such further insiruments as may be requested by Lancerto confirm
the Han of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herginalles.refsived to as
“such property.”

Tha Gorrower absolutely and irrevocably grants, transfars and assigns to Lender the rents, income, issues, and prolis o1 all property
covared Dy this Mortgage.

FOR THE PURPOSE OF SECURING:

(1} Paymeniof thesumot$ 26 . 43000 with intarast theseon, accerding to the tesms of a promissory
note of aven date harewlth and having a final m“jdrﬂi date of FEEHUARY Lo, Z00% made by Borrower,
payable to Lender or order, and all moditications, extensions or rengwais thereol. (2) Pay.rném‘éf such sums as may be incurred, pald out, ar
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance ol each agreement of Borrower contalned harein of incorporated herein by reference or contained in
any papers execuled by Borrower relating 1o the loan secured hereby, (4) Performance, If the loan secured hareby orany part theregolislor
the purpose of canstructing improvements on such groperty, of each provision or agreemant of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower ot
each of the covenants and agreenents required 1o be kept and performed by Borrower pursuani to the terms ol any lease and any and all
other instruments creating Borrowar's interest in ar defining Bosrower's right in respect to such property. (6) Compliance by Borrower, with
ench and every monetary provision to be performed by Borrower under any decilaration of covenants, conditions and sestsictions periaining
to such property or any declaration of condominium ownenshlp and upon writlen request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken lo enlorce such payment wilhin 80
days after such wrilten request is made. (7) Al Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower{or Of any suctessor in interest of Berrower 1o such property} due to Lender, whether created directly or acguired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether exisling at the time of the execu-
tion of this Mortgage ar arising thereafter, the exercise of such option to be evidenced by a notice In writing to Barrower or any successorin
interest of Barrowar. (8) Performance of alt agreemants of Boirower to pay fees and charges to the Lender whether or not herelin set forth.
{2 Pbaymenl ol charges, as allowsed by law when such charges are made, for any statement regarding the obligation secured
haraby.
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{11} Prepaymunt Charge. Shculd any note or chiigalion securedd hereby require Borrower (o pay a lee inconnection with the prepayiment ol any
ol the indeblcSiess secured hereby, 10 pay such fee to the exlent permitted by applicable law, notwithstanding the fact that Borrowear shalt have
defaulted in any obligation secured heroby and Lender, by reason thereof, shalthave declared ol sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Mortguge. Stiotld Borrowar fail to mako any paymaont, or (aii to de any aci required in this
Murigage, or fall to perform any obligation secured by this Mortgage, or do any act Borrower agread net Lo vo. Borrewer shall be in default
urder this Mortgage. Lender, but without obligation so to do and without nolice 1o or demand upon Botrower and withou! releasing
Borrower from any obligation hereof, and without contasting the validity or amount of the same, may: ta) pay or do the same in such manner
and to such exlent as it may deem necessary Ic protect the securily hereof, Lender being authorized to enter upon such proparly lor such
purpases, (b} pay. purchase, conlest or compromise any encumbrance, charge ¢ lien, which in its judgment is or appears 1o be prior or
superior herelo; and (c) in exercising any such powers pay ngcessary expenses, Borrower agrees to repay any amount se expendoed on
damand of Lender.

{13) Sums Advanced to BearInterest and To Be Added to Indebtedness. To pay inmediately upon demand any sums advanced or
paid by Lender or Borrowei under any clause or pravition of this Mortgage. Any such sum, until se repaid, shall be secured herein and bear
Intarest from the date it was advanced ofr paid at the same intarest rate, as may be adjusted from tima to time, as such indebtedness, and
shall such sum and interast theraon be secured by this Morigage,

(14) Applicstion af Funds. Lender shall have the right at ils sele discretlon 15 dirgel the manner in which paymaents or proceods shall
be zpplied upon or allocated among the various Hems constituting Borrower's indebtedness or obbgalions secured hereby.

{15} Ohkligation of Barrower Joint and Severat. if more than one person Is named as Borrowar, each obllgation of Borrower shall be
the joint and several obligation of each such person,

{18} Accelsr=tion Ciause: Right of Lendar to Duclare All Sums Due on any Tranafer, Etc. Lender shall have the nght, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specilied in any nole oragregment evidenc:
ing the same due and payable within 30 days after such declaration il: {a) Borrowsr or any successor in interest to Borrower of such
property sells, enters into a contract of sate. convays or alisnales sush property or any part thersol, or suflers his title orany interest therein
to be divested, whr avar voluntarily or involuntarily orleases such property or any par! thereof lor a term of more than 3 years, or changes or
permilsto be chr.aes thecharactar or use of such property, or driils or extracis or eaters into atease for the drilling or or extracting oil, gas
orother hydrocarboi substance or any mineral of any kind or character on such property, or{b) Borrower is a partnership and the interest of
a general partner is ussianed or lransfenred; or (¢} Borrower is a corporation and more than 25% of the corporale stock thereot is sold,
transierred or asaigner. duinga 12 month period; orid) Borroweris a trust and there is a change of benelicial interest with respect o more
than 25% of such propurty, o:te) Borrower has made any material misrepresantation or lailed 16 disclose any material lact in those certain
financial and other writter ra/ resentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
avidenced by the promissory ~wte or notes or agreements which this Mortgage secures.

117) No Waivers by Lenddr. Y owaiver by Lander of any right under this Mortgage shall ba effective unless in wriling. Waiver by Lender
ol any right granted to Lander unrar this Mortgage or of any provision of this Mortgage ag to any fransaction or occurrence shalt nof be
deemud a waiver as to any luture rapuaction or occurence. By accapting pavmeant of any sura secured horeby alter ity duo dite o by mikingl
any payment or performing any act ¢n b zhall of Borrower that Borrower was obligated hereunder, but failed, to make or parform, or by adding
any payment so made by Lendertoths indebledness securad hereby, Lender does not waive Its right to require prompt paymeniwhen duﬁ
of alf other sums go secured or to require prumpt parformance of all other acts required hereunder, or to declare a default for fatlure s
1o pay such other sums or to perform such o heracts.

{(18) Modification in Writing. This Motigaye cannet be changed ar modified excep! as otherwise provided in this Mortgage or bipd
agreement in writing signed by Borrower, or any sii2cessor in interest to Borrower, and Lender. . (]

{19) Righito Collect and Receive Rents and “rofiis. Notwithstanding any othes provisions hercof, Lender harebygrants permissior;?g
to Borrower to collect and retain the rents, income, 1 :sues and profits of such property as they become due and payabig, hut Lenderreserve
the right to revoke such permission at any time with or }0tnoul cause by notice in writing to Borrower, mailed to Borrower at his last knownc
address. 'nany event, such permission to Borrower autc m2.cally shalt be revoked upon delauit by Barrower in payment of any indebtedness
secured hereby or In the performanca of any agreement h:rel ndar. On any such default, Lender may at any lime without nolice, eitharin
person, by ageni, or by receiver (o be appointed by the covry, nd without regard to the adequacy of any security lor the indebledness
hereby securaed, enter upon and take posseassion of such prolie 1y, or any part thereol; make, cancel, enforce orFodily leasas; obtain and
eject tenants, set or modify rents; in its own name sue for or atherwisecallect the rents, income, issues and profils thereof, inciuding these
past due and unpaid; and apply the same, less costs and expenseas o ope: rtion and collection, upon any indebtedness securad hereby and
in such order as tLender may determine; and except for such application, Lender shall not be liable 1o any person for the coflection or non-
collectinn S5 any rents, Income, Issues or profits, nor the failure to asse ¢ evforce any of the foregoing rights. The entaring upon and taking
possession of such property. the collection of such renis, income, iss.ies or profils, the doinp of other acts herein authorized, and the
application thereof as aforesaid, shat not cure or waive any default or notir2 of default hereunder or invalidate any act done pursuant to
such notice.

(20) Remedlos. No remeady harein provided shallbe exclusive of any other /em :dv herein or now or hereafler existing by law, but shali
be cumulative. Every power or remedy hereby given to Borrower or 1o Lender or 14 wiich gither ol them may be otherwise entitied, may be
exarcised from time 1o ime and as oflen 4s may be deemed expedient by them, g 1d sither of them may pursue inconsistent ramedies. I}
Lender holds any additional security for any obligation secured hereby, it may enfo == the sale thereot at its pption, either before, con-
temporaneously with, or after any Morigagee's sale is made hergunder, and on any defau!s'¢! Borrower, Lender may, at its option, offset
against any indebtedness owing by it 1o Borrower, the whole or any pari of the indebt :dne: s secured hereby. The Lender is hereby
authorized and empowered at Its option, without any ohligation so 1o dg, and without affecting tha obligations hereol, to apply toward the
payment of any indebtedness secured hereby, any andall suins or money, os credils of orbelonyinz.to Borrower and which the Lender may
have in its possession or under its control, Including, ameng olther things, any impounds helys by Lender under paragraph (6] hereof,

in order 1o assure the deliniteness and certainty of the rights and obligations herein proviood, Forrower waives any and all srights of
olset which Berrower now or heraatter may have against Lender, of ciaims and no offset made by Lendar shall relieve Barrower from pay-
ing installments on the obligations secured hereby as they become due.

(21} Feoraclosure of Mortgege, When the indebledness heraby sccured shall beceme due whether by acceleration or otherwise, the
Lender shall have the right 1o foreciose the lien hereol. In any suit to foreclose the lien hereol there shal be allowed and included as
additional indebledness in the decree of sale all expanditures and sxpenses which may be paid or incurred by or.an behall of Lender for
attorneys' fees, appraisers’ fees, outiays for documentary nnd expert evidence, stenographer's charges, pubiicatisn cost and costs of
procuring all ahstracis of title or commitments for title insurance. Such fees, charges and costs may be estimated os tof.ems to be expended
after eniry ol the decree as Lendar may deem reasonably necessary eilher lo prosecute such suit or to evidencc 1o cid-ers at any sale
which may be had pursuant to such decree the trus condition of the title to or the value of the Property. All expendituares and expenseas of
the nature of this paragraph menlioned shall become so much additional indebtedness secured hereby and shall be inmediately due and
payable with inlerast thereon at the rate specified in the Note, Such expenditures ang expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shal) be a party, either as plaintifi, claimant or defendant, by reason of ihis *iurfgage or
any indebledness hereby secured; (b) preparation for the commencement of any suit lor foreclosure hereof after accruat of suca right to
forecloss whether or nol actually commenced; (¢) preparations for the defense of any threatened suit or proceeding which migiit affect the
Property or the securily hereof, whether or not actually commenced; (d} any elforts for collection of any past due Indeblednass secured
hereby. The praceeds of any foreclosure sale of the Property shall be distiibuted and applied in the following order of priority: first, on
account of all costs and expanses incident to the foreclosure proceedings, including ali such items as are mentioned in this paragraph
hereot; second, all other items which under the terms hereof constitule indebtedness secured by this Mortgage:; third, any surplus to
Borrower, his legal represenlatives or assigns, as thailr rights may appear.

{22} Appointment of Racelver. Upon or at any time alter the {iling of a complaint to forecluse this Mortgage the cour! in which such
combplaiat filed may appoint arecelver of the properly or may appaoint Lender as Mortgagee in possession. Such appointment may be made
either before or after sale, without notice, without regard to the solvengy arinsolvency al the time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby and wilhout regard to the then value vl the property
whetherthe same shall be then occupied as a homesteat! or not. Such receiver or Mortgagee in possession shatl have power to coliect the
rents, issues and profils of the premises during the pendency ol such foreclosure suit, as we!l as during any lurther times when Barrower,
his successors or assigns, except for the intervention of such receiver, would be entitied to collect such rents, issues and protils, and al}
other powers which may be necessary or are usual in such cases for the protection, pessession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee in possessicn to apply the net
income hald by either of them in poyment in whole or in part of the indebledness and other sums secured hereby, or in payment of any tax,
special assassment or other lien which may be or become supetior to the lien hereof or superiar to a decree foreclosing this Morigage,
provided such application is made prior to foreclosure sale. Incase of a judicial saig, the praperty, or so much thereol as may then be aftected
by this Mortgage, may be sold in one parcel

{23) Waiver of Statute of Limitations. Time is of the essence as to all of Borrower's obfigaiions hereunder; and io the extent peimitied
by law, Borrower waives all prasant or future statutes of timitation with respect to any debl, demand or obligation secured hereby in any
action or proceedivg for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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