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MORTGAGE

_ THIS MORTGASE MSecurlty Instrument”) isgivenon Nevember 18, 1993 . Themortgagor s

John Chixwuias and Kimbert'y A, Chiakulas, Husband And Wife

: SRS S - {"Borrawer").
This Securky Instrummer isgivento LaSalle Taiman Bank, FSB, :
A Corp. of the Uiiled States of Americe o,
which is organized and exisiirg urderthejaws of United States of America , and whose address is
4242 N...Harlem Avenie, MNorridge, 1L 60834 {"Lender").
Borrower owes Lender the princizal sum of One Hundred Twenty Five Theusand Four Hundred Dollars and no/100 -

o ‘ () Doilars (U.S.§ 1 25,400.00 ). Thisdebtis
evidenced by Borrdwer's note dated the same date as this Securlty Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald earlier; du» and payable on December 1. 2023 . This Security
Instrument secures to Lender: (a) the repayn.ant of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note; () the p2 ymant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; a'id ¢2).the performance of Borrower's covenants and agreements
under this Security Instriment and the Note. For this prisase, Borrower does hereby mortgage, grant and convey to
Lender the following described propentylocatedin Coc k-
County, lllinois: - : g
© LOT 8 N B.F, GEORGE'S SUBDIYISION OF LOT I AUD THE WEST 1/2 OF LOT 2 IH
- HENRY €. WLLSGN'S -SUBDIVISION OF THE NORTH £/7 OF THE EAST 10 ACRES OF THE
. WEST 1/2-O0F THE EAST 1/2 OF THE NORTHWEST 1/4 2T -THE HORTH 1/2 OF THE EAST

1/2 OF THE EAST 1/2 OF THE NDRTWWEST 1/4 (EXCEPT THT EAST 337 FEET THEREOF)

OF SECTIDN 17, TOWNSHIP 3% NORTH, BANGE 13, EAST OF /THE THIRD PRINCIPAL

RERIDIAN, 1N COOK COUNTY, TLLINGIS. - '
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RE-RECORD TO CORRECT ‘ACKNOWLEGEMENT

LUDK COUNT'Y, 1LLIN
FILED FOR REL‘ORB}S

L BWRBI MIGE quiaieol
16-17-105-026 S - gh'3l62’

which has the address of 52278, Lyman \ Bak Park
, ‘ - ' : . iSweety (City}

Hiinols: 650304 " (*Property Address’});

. . [@pCode) ‘ _ :

* TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
appuntenances, and fixtures now or hereatter.a part of the property. All repiacements and additions shail also be
coverett by this'Security thstrument: A of the foregolng is referred to in this Security Instrument as the "Property.”

) ‘BORROWER COVENANTS.that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any

encumbrances of record. '
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Alt insurance pollcles and renewals shill be acceptable to Lender and shall include a standard mortgage clause.

_ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy glve to Lender
ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and, Lender, Lender may make proof of loss i not made promplly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shail be applied to restoration or repair
of the Property damaged, It the restoratlon or repalr is economically feasible and Lendar’s securily is not lessened. If the
restoration or rapair Is not economically.fezsible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offgred to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or resiure the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given,
© - Unless Lenze:and Borrower otherwise agree in.writing, any apptication of proceeds to principal shalf not extend or
pastpone the duswate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If undzr paragraph 21 the Property is aciuired by Lender, Borrower's right to any insurance poficies and
proceeds resulting fror.: damage to the Propesty prior to the acquisition shall pass 10 Lender 10 the extent of the sums
secured by this Secur#y Instrument immediately prior to the acqulsition.

- 8. Occupancy, Preservadnn, Maimenance and Protaction of the Property; Borrowor's Loan Application;
Loasehokis. Borrower shall ucrupy, establish; and use the Property as Borrower's principal residence within sixty days
alter the execution of this Secuiity Srstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aiter the <ate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, o, ur.e5s extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not déstray, damage or irpair.the Property, allow the Property to detericrale, or commit waste on the
Property. Borrower shall be In default if any [orfeiire action or proceeding, whether civit or eriminal, is begun that in
Lender's good faith judgment could result in jorfeiture of the Property or otherwise malerially impair the lien created by
this Securhty Instrument or Lender’s Security interee.. Rorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding (© he dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s inlerest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security intercsi. Borrower shall also be In default if Borrower, during the | .
Ioan application process, gave materlally false or inaccurate information or statements to Lender {or falled 1o provide
Lender with any materlal information) In conngction with the iga/1 e/idenced by the Note, including, but not limited to,
representations ¢onceming Borrower's occupancy of the Property s a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with ail the provisions of the tzaes. 1t Borrower acquires fes title to the Property,
the leasahold and the fee title shall not merge unless Lender agrees 10 tha »ierger In writing.

7. Protection of Lender’s Rights in the Property. }f Barrower fails to 1eriorm the covenants and agreements
contained in this Security Instrumen, or ther: Is a legal proceeding that may sigriiicantly affect Lender’s rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or fofeiture-or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protecl the vatue of the Property and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured hy a lien which has priority over this
Security Instrument, appearing in cotrt, paying reasonable attormeys’ fees and entering on.ine Property to make
repalrs. Although Lender may take action uncler this paragraph 7, Lender does not have to o sn.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 0. Eorrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amoynts chall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notire *.¢r Lenter to
Borrower 7equesting payment. , \

© 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuied by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance In elfect. i ton any
reason, the mortgage insurance coverage recuired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In gifect, at a cost
substantially equivaient to the cost to Borrower of the martgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pat by Borrawer when the insurance coveragje lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of morigags Insurance. Loss reserve payments may no longer be required, at the
option of Lencer, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provlded by
an insurer approved by Lander again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in eflect, orto provide a loss reserve, until the requiremant for mortgage insurance ends
in accordance with-any written agreement batween Borrower and Lender or applicabie faw.
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secured by this Sacurity Instrumant. However, 1his option shall not e exarcised by Lendor If exorcise 1§ prohitsitec by
todaral iaw as of the date of this Security nstrument, ‘

It Lander exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Fight to Reinstate. If Borrower meets cerlaln conditions, Borrower shait have the right to have
enforcement of this Security Instrument chiscontinued at any time prior to the earlier of: (a) 5 days {or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enlorcing this Security Instrurnent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action |
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and . -
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon .
reinstatement by Barrower, this Security Instrument and the abligations secured hereby shall remain fully effective as it -
no acceleration hau occurred, However, this right 1o relnstate shall not apply in the case of acceleration under '
paragraph 17. . ,

19. Sale of Note; Ctange of Loan Servicer. The Note or a partial interest in the Note (together with this Security -
Instrument) may be suid-2ez-ar more fimes without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer’y that collects monthly payments due under the Note and this Security Instrument, There
also may be one of more changes nf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writton notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and add»2ss of the new Loan Servicer and the address Lo which payments should be
made. The notice will also contain any ot information required by applicable law.

20. Hazardous Substances. Borrower slaiinot cause or permit the presence, use, disposat, storage, o release ol
any Hazardous Substances on or in the Prap2rty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viotation of any Enviconme!ita) Law. The preceding two sentences shall not apply to the presence,, ..
ise, of storage on the Praperty of small quantities o Heza"dous Substances that are generally racognized to be oo
appropriate to narmal residential uses and to mainterap e.of the Property. o

Borrower shall promptly give Lender written nolice of any invastigation, claim, demand, lawsuit or other action by E
any governmental or regulatory agency or private party invo.ving the Propenty and any Hazardous Substance or Y
Environmental Law of which Borrower has actual knowledge. If lsar ower learns, or is notified by any governmental or o
ragulatory authority, that any removal or other remadiation of any Pazerdous Substance affecting the Property is N
necessary, Borrower shall promptly take ali necessary remedial acticie i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suoriarices defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline !.ziosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials <ontaining asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Environmentai Law" means frderal laws and taws of the
jurisdiction where the Property is lacated that relate to health, safety or environmenta! rotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as- oltrws:

21. Acceleration; Hemedies. Lender shall give notice to Borrower prior Yo accelerat.on ‘allowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the r.ctitn required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borroway, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the'nricce may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceezing and
sale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleratior.anr the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borroverto
acceleration and foreclosure. I the default is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornays' fees and costs of fitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrawer. Borrower shafl pay any recordation costs.

23. Waiver of Homestead. Borrower viaives alr right of hamestead exemption in the Property.
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