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MORTGAGE 3 , 7
';9/ -

THIS MORTGAGE ("Securnity as'rument") is gi!ven on Febiruary 3, 1994 . The mortgagor is

HIG'IIAELIEIVSS AND ESTHER R. “E'S%, HUSBAND AND WIFE

(“Borrower™), This Security Instrument is givcu‘w ‘,"fﬂ’!m SHORE MORTGAGE & FINANCIAL

¥

which is organized and existing under the laws of THE STATE o7 Zi\INOIS ,andd whise
widress is 576 LINCOLR AVERUE

WINMETKA, Il 5D083 . : (lender), Borrower owes Lender the principal sum of
Unc Hundred Forty-Seven Thousand Five Hundred and No/ I'u

sAArS (US $  147,500.00
This debi is evidenced by Borrower’s note datcd Ehe same date as this Secuicity lnsuun A Note"), which pravides Tor monthly
payments, with the {ull debt, if nol paid carlier, due and payable on March 1. 2401 . This Sceunity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieresi) and all rencwals, extensions and
modifications of the Notg; () the payment of al) other sums, with interest, advanced under parpgraeis 7 to protect the sceurity of ™
this Security Instrument; and (c) the performance of Borrower's covenants and agreements uider inrs Sceurity Instrument and the - ’
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descrioed property located in -
COOK County, Mingd

LOT 38 IN FIRST ADDITION TO BIRCHNOOD WEST, A SUBDIVISON OF THE NORTHWES! 1/¢-9F THEw2
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NOATH, RANGE 13, EAST OF THE THIRD I":J&]F'h&'A
MEREDIAN, IN £0OK COUNTY, ILLINODIS. 10-25-405-020 VOL. 502 ""7

which has the address of 2738 WEST FARGE CHICAGD r——
Ilinois 50545 ("Praperty Address™);

o ‘ : [Zip Codel Form 3014 9/90
HLINGIS -  Single Frmily - Fannie Mas/Freddie Mec UMIFOHE INSTRUMENT Pagetol B Amended 5/91

Q-IH[IL) (@108}, : VMP MORTGAGE FORMS - (2131:83-8100 - {800)521.7291 mmw.w..m
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. -5 Huaard or Propecty Insurance,  Harrowes shll kwn% ipuseemenik how existiing or hereafier crected on the Property
iiuedd aggainst Jogs by fhe, hazards Included within the term “extended coverage” sl any other Bazaeds, including floods or”
flouding, foe which Lender requires insurance, This insurance shalt be maintained in the amonnts and Tor the periods that Lender
requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject  Lender’s approval which shall wat
be unrcasonably withineld, I Bosrawes fails 10 maintain coverage described above, Lender may, at bender's option, abtain
coverage W prosect Lender's rights in e Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standaed worigage clause. Lender shall
have the right 10 hold the policies and renewals. I Lender requires, Borrower shald promptly give to Lemder all ceceipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice w e insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Botrower,

Unicss Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 1w restoration or sepair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessened, I the restoration or
repair is not economically feasible or Lender's scourity would be lessencd, the insurance procecds shall be upplicd 10 the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower, I Borrower ahandoas the
Praperty, o does net answer within 30 doys a notice {rom Lomier thae the insurance carrier aas offered 1o seitie a claim, then
Lender may collest e insurance proceeds. Leader may use the proceeds (o repair or restore (he Propesty or 1o pay suas secnred
by this Security Instruzicat, whether or not then due. The 30-day pertod will begin when the notice is given.

Uindess Lender and (Sor/ower otherwise agree in writing, any upplication of proceeds to principal shall not extend or posiponc
the due date of the monthy payments reforred o in paragraphs ©and 2 or change the amount of the payments, 1 under paragraph
21 the Property is acquired by 1 snder, Borrower's right to any insurance policies and proceeds resulting from dimage o the
Property prior to the acquisition <nal’ Dass 0 Lender 10 the extent of the sums sccured by this Sceurity Tnstument inmediaely
priue to the acouistion. ‘ ‘

6. Oceupancy, Preservation, Maintepzice and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shali occupy, establish, and vse e Pooperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall cominue to ocevpy the Property as Bursower™s principal residence for a least e year alter the
date of nccupancy, unless Lender otherwise agises in writing, which consent shall not be unrcasonably withhield, or wiless
extenuating circumstances exist which are boyond Bo(rov er's control. Bosrower shall ot destroy, damage ur impaie the Property,
allow the Property o detcriorale, or commil waste ot (the: Praperty. Borrower shall be in default if any forfelwre action or
proceeding, whether civil or eriminal, is begun that in Lends s goed faith judgment conld resnlt in forfeiture of the Propeny or
otherwise materially impair the liew created: by this Sceurity instranti of Lender’s security imerest, Burrawer may cure such 4
defaull and reinsiaie, as provided n pazagraph 18, by causing U action or proceeding 1 be dismissed with u roting dhat, in
Leuder’s o faith determination, precludes forleiture of the Borrower™. interest in the Property ac other maierial impairtuent of
the lien created by this Seeurity Insirament or Lender’s security interest. Bozaower shiall also be in default if Borrower, during e
loan application process, gave smaicrially false or inaccurate information or siateavsnts 1o Lender (or faiteil w provide Lewder with
any material information) in connection with the foan evidenced by the Nute, mchuding, but sot imited t, representations
concerning Borowee's oceupancy ol dhe Propesty as a principal residence, 11 this security-Instrument is on a leaschold, Borrowwer
shall comply with all the provisions of the lease. I Borrower acquires fee itk 1o (e Frupeny, the icasekold and the fee title shall
ot merge unkss Lender agrees (o the merger in wriling. .

7. Protection of Lender’s Rights in the Progerty. I{ Bosrower fails tr perform the coveipas and agreements conlained in e
this Security Instrument, or there is o Segal procceding that may signilicantly affect Lender's vights in the Property (such as o, S
proceeding in bankruptcy, probate, for condemnation or forfeire or w eaforce laws or regulations), tew Lender may do and pay «
for whatever is necessary to proiect the value of the Froperty and Lender's rights in the Property, Lender'sartions may inclide . 1,3
paying any sums sccured by a hien which has priority over this. Security Instrament, appearing in coin, payig reasonable: u b
aoreys’ fees and entering on the Property to make repairy. Ahhough Lender may take action under his pargemph 7, Lender = e
does not have io-do so. e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this Security oL
Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from e Gate of -
dishursement at the Note rate and shall be payable, with interest, upon notice frum Lendes to Borrower requesiing paymei. :

8. Mortgage Insurance. [f Lender required mortgoge insurance as o condition of muking the luan sccured by this Security
Instrument, Borrower shall pay the premiums roquired 10 maintain the mongage insurance i effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent w the mostgage insurance previously in effect, at a cost subsiantially equivaient 1o the
cost 10 Borrower of. the monigage insurance previously in elfect, from an afternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is nul.available, Bomower shall pay to Lender ciach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenss as a loss reserve in licw of morigage inswrance. Loss seserve

i
-
¢
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16. Borrower's Copy,  Borrower shall be given one confiwmed copy of die Note and of*is Sécurity Insirument,

17. Transfer of the Property or & Beneficial Interest in Borrower, 1t all or any part of the Property oF ey injerest i il is
sold of transferred (or if o benelicial intercst in Borrower is sold or wransferved and Borrower is ot a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in lull of all sums secired by this Security
tnstrument, However, this option shall not be exercisasd by Lender it exereise is prohibited by federal law as of the date of this
Sccurily Tastrument,

IF Lentler exercises this option, Lender shall give Borrower notice of acecleration, 'The notice shall provide i period ol nat less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ali sums sceurcd by this Security
Instrument. If Borrower fails 10 pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further fotice or demond on Borrower.

18. Borrower's Right to Reinstate, {1 Borrower meets certain conditions, Borrower shal have the vight tohave
enforcement of this Security Instrument discontinued at any tme prior o the carlier of: (@) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
tnstrument; or (b} eniry of a judgment enforcing this Sccurity Instrumenl. Thse conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument andd the Note as il no acceleration had ocenrred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Security Instrument, including, but
not limired to, reasonable atomeys® fees; and (1) takes such action as Lender may reasonably require 10 assure that the licn of this
Sceurity Instrumet, ‘Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shali conapue unchanged. Upon reinslatement by Barrower, this Sceurily Instrument and the obligations scenred
herehy shall remain fallv-effective as il vo acceleration had occurred. However, this right o reinstate shall nolapply in the cise of
acecleration under parazranb 17,

19. Sale of Note; Ch=aze of Loan Servicer.  The Note or a partial inicrest in the Note (logether with this Securily
Instrumenty may be sokl one 7w niore times without prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer"} that conice’s wanthly payments due under the Note and Lhis Sccurity Instrument. There also may be one or
more changes of the Loan Servicer/uniclated 10 a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in “ccordance with paragraph 14 above and applicable kaw. The notice will state the name and!
address of the new Loan Servicer and the adress to which payments should he made. The notice will also contin any other
information required by applicable law.

20, Hazardons Substances. Borrower shall st cause nr permil the prescoce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borowe: shall not do, nor sllow anyone else to du. anything affecting the Property
that is in violation of any Environmental Law, The proceiting two senicnces shall not apply 10 the presence, use, or storage on the
Property of smail quantities of Hazardous Substances at-ure gencrally recognized to be appropriate 1o normal residential uses
and t maintenance of the Property. ‘

Boreower shall promptly give Lender writien notice of sy investigation, claim, demand, kwsuit or other action by any
governmenital or regulatory agency or privale party involving the Piupenty amd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or (s nouficd by any governmental or regulory authority, thit any
removal or other remediation of any Hazardous Substance affecting tic Property is necessary, Borrower shall prompily tke alf
necessary remedial actions in accordance with Environmenialf Law,

As nsed in this paragraph 20, "Hazardous Subsiances” are those subsiprees defined as woxic or hazandous subsiances by
Environmental Law and the following subsiances: gasoling, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios vr foraaliehyde, and rufioactive malcrials, As used in
this paragraph 20, "Enviromnental Law” means federal laws and laws of the jurisGicton where the Property is Jocated thit relate
10» health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Ffow::

21, Accelerntion; Remedies. Lender shali give nutice to Borrower prior to aceeferation Friioteing Borrower’s breach of o -
uny covenant or agreement in this Security Instrument (but not prior to acceleration unges parapraph 17 unlesi™ "

iy
\

)
.

applicable law provides otherwise), The notice shall specify: (a) the defalt; (b) the action required th cure the delault; (e;[;.;-'

a date, not less than 30 days From the date the notice is given to Borrower, by which the defsult must b cured; and (di_j
that failure to cure the default on or before the dale specified in the notice may result in acceleration of the cams secure

by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shal' 1u*cher inforngly
Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the mar-existenc€)

of a default or any other defense of Borrower tn acceleration and Toreclosure. I the defanlt is not cured op ordefare th€d -

dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums securcd by this
Security Instrument without further demand and may forechise this Security Instrument by judicial proceeding. Lender
shalt he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incluging, dut not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Retease, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instriment
without charge 1o Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower witives all right of homestead exemption in the Properly.

Form 3%14) Q!gj
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3rd day of February , 1994
and is incorporated into and shall be deemed w amend and supplement the Mostgage, Deed of Trust ur Deed 1o Secure Deln

{the "Sccurity Instrament”) of the same date given b lh-, undcm&,ncd (the "Borrower™) to sceure the Borrower's Note Lo
NGRTH SHORE MORTSAG
S76 LINCOLN AVENUE (the “Lender™)

TKA, IL
of the same dae and cnvcn%g, the property l?c.scrlbul tn the Security [nstrument and located e

2738 WEST FARGD, CHICABO, ILLINOIS 60645

[Property Address)
The interest rate staled on the Note is called the "Note Rate.” The date of the Note is called the "Note Daie.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled 1o receive payments under the Noie is called the "Note

Holder.”

ADDIIONAL COVENANTS. In addition to the covenants and ageeements in the Scecurily Insirument, Borrower and
Lender furiner-cavenant and agree as follows (despiic azylhing 1o the contrary contiined in the Security Insirument or the

Nuote):
1. CONDITIOP AL RIGHT TO REFINANCE

At the mawnty dise of the Note and Securily Instrament (ihe "Maturity Date"), | will be able o obtain a new loan
("New Loan") with & pow Maturity Date of March tst L2024 , and with an
inierest raic equal o the "Ne'v Note Rae” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below arc/mai (the "Conditional Refinancing Option™). If those conditions are nou met, 1 undersiand that
the Note Holder is under no obligation 1o refinance or modify the Nole, or to extend the Maturity Date, and that | w»l[ h.l\’x
1o repay the Noic from my own 120wy cs or {ind a lender willing 10 lend me the imoney to repay the Nole,
2. CONDITIONS TO QOPTION

il I want to exercise the Condition-.t Refinancing Option at maturity, certain condilions must be met as of the M.nurny
Date. These conditions are: (1) 1 must st be the owner and occupant of the properly subject to the Sceurity Instrumeny {the
“Pro ny") (2) 1 nust be current in my icathly payments and cannot have been more than 30 days late on any of the 12
schcdulcu monthiy paymenis immediaiely preseriing the Maturity Date; (3) no lien against the Property (except fortaxes
and special assessments not_yet due and payatic) Hber than that of the Sceurity Instrument may cxist; (4) the New Rlote
Rate cannot be more than 5 percentage points aore the Note Raie; and (5) 1 must make a writien request to the Note
Halder as pravided in Section § below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of taterest equas o the Federal National Morigage Associntion’s required net
vicld {or 30-year fixed ratc morigages suisject to a 60-day swaanastory delivery commitment, plus one-hall of onc percentage
point (0.5%}, roundest (0 the nearcst one-cighth of one perccntzge-point (0.125%) (the "New Note Rie™), The required net
vield shall be the applicable net yield in cffect on the date ans itac of day that the Note Holifer receives notice of my
clection 1o exercise the Conditional Refinancing Option. 1T thisZeruized nel yield is not available, the Note Holder will
determing the New Note Raie by using comparable information,
4, CALCULATING THE NEW PAYNIENT AMOUNT

Provided the New Note Rale as caleulated in Section 3 above is newgicaler than 5 percentage points above the Noms
Rate andd all other conditions required in ,;u:uun Z above are satisied, the NewHolder will determine the omount of i
monthly payment that will be sufficient to repay in full (a) the unpaid principa’, plus () accrued but unpaid interest, plus
all other sums I will owe under the Note: and Sccurity Instrument on the Marerity Oaie (assuining my monthiy payme
then are curren, as required under Section 2 above), aver the 1enn of the New Newedicihe New Note Rate in equal mon
payments. The result of this calcuiation will be the amount of my new principal anc inierast payment every month umil
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will noiily me w least 60 calendar days in advance of tie Maturity cidate and advise me of s
principal, accrued but unpaid intcrest, and all other sums T am expected 10 owe on Ui Maturity Gate, The Note Holder also
will advise me that 1 may exercise the Condilional Refinancing Option if the conditions in Scetion-2.above are met. The
Note Helder will provide my payment record infermation, wgether with e name, ttle and addiess of the person
representing the Note Helder that 1 must notify in order to exercise the Conditional Refinancing Cptan, U 1 meet the
conditions of Scciion 2 above, | may exercise the Conditionad Refinancing Option by notifying the Now Helder nu later
than 45 calendar days prior w0 the Mawrity Dxate. The Nete Holder will cateulate the fixed New Note Rae ased upon the
Federal National Mortgage Association’s applicabic published required neu yiekl in effect on the date ar d tme ol day
aorificadon is received by the Note Holder and as calculated in Section 3 above. ! will then have 30 calaw’a days ©
provide the Note Holder with acceptable proof of my reyuired ownership, occupancy and property lien status, 1sclore the
Maturity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly payment amount
and a date, time and piace at which I must appear 1o sign any documents required 10 complete the reguired refinancing, 1
undcrsl.md the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tille
insurance policy, if any.

BY SIGNING BELOW, Botrrower accepts and agrees to the terms andl covenants contained in this Balloon Rider,

M_&QM____ (Seal) Gl Y ioer (Seat)

MICUAEL WEISS Rorrower ESTHER R. WEISS -Borrower

{(Seal) (Secal)
-Borrower -Boerrower

{Sign Original Only]

MYULTISTATE BALLOON RIDER - Singla Family - Fannie Mae Uniform inetrumant Form 1180 12/88

Q-nz {8135) VMP MORTGAGE FORMS - {313)293-8100 - (800)521-7281
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