UNOFFICIA] COPY

BGFEB -3 py 9 )y 9131788
6

[Space Abova This Line For Recording Datal

MORTGAGE , 261102320

THIS ‘MUCS TGAGE {"Security Inatrument”) is given on FEBRUARY 3, 1994
mortgagor is TH 2 A KELLY AND BRENDA K XELLY, HIS WIFE

{"Borrower”). This Securily ratrument is given 10 gp . pADIL FEDERAL BANK POR SAVINGS fy\

which is organized and existing un fer. the lnws of THR UNITED STATES OF AMERICA ' and whose eddress is

6700 W. NORTH AVE, CHICAGC, 1LLIROIB 60&35
{"Lender"). Borrower owes Lender the principal sum of EXGHTY THREE THOUSAND TWO HUNDRED AND 00/100

Dollars (€. #~ 83,200.00 }. This dabt is evidenced
by Bomower's note dated the same date as this Seci/iy Instrument (“Note®), which provides for monthly payments, with
the full debt, if not paid eatlier, due end payahle on W2.8CH 1, 20089 . This Security Instrument secures
to Lender: (a) the repayment of the debt avidenced ty the Note, with interest, and all tenewals, extensions and
modifications of the Note; (b} the payment of all other sums, wih interest, advanced under paragraph 7 to protect tha
securlty of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secusity
Instrument and the Nots. For this purpose, Borrower does heraly raortgage, grant and convey to Lender the following
described property located in coox County, linois:

LOT 15 IN SANDRA SUBDIVISION BRING A SUEDIVISION IY. "HE BOUTHNWRST
1/4 OF THE SOUTHWEST 1/4 OF BECTION 10, TOWNSHIP 37 NOTill, RANGE 13
EAST OF THE THIRD PRINCIPAL NERIDIAN, ACCORDING TO PLLT THLREOY RE-
GISTERED IN THE OFFICE OF THR REGISTRAR OF TITLES OF COCL OUNTY,
ILLINOIS, ON MAY 12, 1561 AS DOCUMENT 1977675 IN COOK COUNTY,
ILLINOIB,

PIN #24-10-305-028-0000

Which has the address of 4,51 puny 3 OAK LAKN,

(Streat)
Iinois 60433 {"Property Address"};
i Cock]
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" TOGETHER WITH all the improvements waw or lereafier en:m‘fun lﬁ'e pm’pmy." il lll cmam!n'u. appHonkives, il fatures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as thi: "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the ttle to the Propenty against aif claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited variations
by jurisdiction 1o constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS, Burrower and Lender covenatt and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shalt prompuly pay when due the principal
of and interssi on the debt evidenced by the Note and any prepayment and [ate charges due under the Note,

1, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, unlil the Note is paid in full, 2 sum ("Funds”™) for: (a) yearly taxes and assessments
which may attain priority over the Security Instrument as 1 lien on the Property; (b} yearly leasehold payments or ground rents on the
Property. if any; (¢) yearly hazard or property insuranc: premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morgage
insurance premivms, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph &, in licu
of the payment of mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold
Funds in an araount ot to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the ‘ederal Rea) Estate Settlement Procedures Act of 1974 as amended from fime to time, 12 U.S.C. § 2601 et seq.
{"RESPA"),unless ano'her law that applies (o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Fuxds in an ament 20t to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonabl: us.imates of expendiiures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in'an institution whose deposits are insured by a federal agency, instrumentality, or emlity
{including Lender, if Lender is svch-an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may nor<harge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltetos, viiess Lender pays Borrower inierest on the Funds and applicable law permits
Lender to make such a charge. However, Lerdcs may require Borrower 1o pay 2 one-time charge for an independent real
estale fax reporting service used by Lender ii. connertion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requirec in'erest to be paid, Lender shall not be required to pay Borrower any
interast or ¢arnings on the Funds. Borrower and Le)de: may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge; sr annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds vas'made. The Funds are pledged as additioral security for
all sums secured by this Security Instrument. ‘

If the Funds held by Lender exceed the amounis permitied 17 be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements Cf sprlicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when due, ‘Lende- may so notify Borrower in writing, and, in
such case Borrower shall pay io Lender the amount necessary to make uy lbe deficiency. Borrower shall make up the
deficiency in no more than twetve moathly pavments, at Lender’s sole discicuon.

Upon pavment in full of all sums secured by this Security Instrumemt, Lendel shal: rromptly refund to Borrower any
Funds held by Lender, H, under paragraph 21, Lender shall acquire or sefl the Propet Lender, prior to the acquisition
or sale 5f iwe Property, shall apply any Funds held by Lender at the time of acquisition ¢z sa!2.ac a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides etherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-umor=ts payable under
paragraph 2; third, 1o interesi due; fourth, to principal due; and last, to any late charges due under the Notr.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auriluicule to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if aiy ~ Rarrower
sha) pav these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to ve paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien
which may attain priority over this Security Instrumient, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of notice.
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8. Mazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erecied on the
Property insured against loss by fire, hazards inclucled within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. 'This insurance shall be maintained in the ameunts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Borrower fails to maintein coverage described above, Lender may, at
Lender's option, obiain coverage lo protect Leader’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clayse, Lender
shall have the right to hokl the policies and renewsls. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt uotice to the inserance carrer and
Lender, Lender may make proof of loss i not madi: promptly by Borrower.

Unless Lender and Boryower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is ot fessened, 1f the
restoration or repair is not economicatly feasible or Lunder's security would be lessened, the insurance proceeds shall be applied
to the sums secuted by this Security Instrument, whether or not then due, with any excess paid w Borrower. If Berrower
abandons the Propesty, or does not answer within 30 days a notice from Lender that the insuriace carrier has offered to setile
2 claint, #*n Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or 1o
pay sums securrd by this Secarity [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess ewder and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the duc-Sars of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 2¢ b2 fiomerty is acquiced by Lender, Borrower's right 1o any insurance policies and praceeds resulting from
damage to the Property nrius *n the acquisition shal! pass 1o Lender to the extent of the sums secured by this Security Instrunent
immediately prior 1o the acquizition.

6. Occupancy, Pressation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocoupy. <aiablish, and use the Property as Borrower's principal residence wiihin sixty days afier
the execution of this Secority Instrunney ar. shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, usiless-Linder otherwise agrees in writing, which consent shall not be unreasonahly
withhetd, or unless extenuating circumstance.: exisi which are beyond Borrower’s control. Borrower shall not destroy, damage
of impair the Property, allow the Propenty to detewr. te, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceedings, whether civit or craminal, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impaii-aie sien created by this Security Instrument or Lender's security interest,
Borrower may cure such & default and reinstate, as proiided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinatic n, prezhides forfeiture of the Borrowet's interest in the Property
or other material impairment of the lien created by this Security Ing’sument or Lender’s security interest, Borrower shall also
be in default if Borrower, during the loan application process, gave =atriially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information) in coansCtion with the loan evidenced by the Note, including,
but not limited 1o, representations coacerming Borrower’s occupancy of e Prupeity as a principal residence, If this Securily
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee fitle shal! not merge unless Lender agrees<2'die merrar in writing.

7. Protection of Lender’s Righis In the Property, If Borrower fails to/perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy-uffoct Lender's righs in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce (tav or regulations), then Lender
may do and pay for whatever is necessary o protect the value of the Froperty and Lender's rigis 2.t the Property, Lender's
actions may include paying any sums secured by a lier: which has priority over this Security Inswrvment, appearing in court,
paying reasonable atiorneys' fees and entering on the Property 1o make repairs. Although Lender may \ake action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secvred by tiiis
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear infersst #om the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesins
payment,

3. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by (his
Security Instryment, Borrower shall pay the premivms tequired 1o maintain the morigage insurance in effect, If, for any
reason, e mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent (o the miortgage insurance previously in effect, at a cosi
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Berrower shalt pay to
Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and vetain these payments as a loss reserve in lieu
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of montgage insurance. Loss reserve payments may no Jonger be reguired, at the option of Lender, if morigage insurance
coverage (in the smount and fos the period that Lender requires} provided by an insurer approved by Lender again becomes
available and is obuined. Borrower shall pay the premivms required te mainizin morigage insurance in efiect, or to provide
1 loss reserve, uniil the requirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with
any condemnation or other wking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a toial iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of u panial takieg of the Property in which
the fair market value of the Property immediately befors the taking is equal to or greater than Ihe amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the
tota] amoun: oF the sums secured immediately before the Laking, divided by (b} the fair market vatue of the Property immediately
before the tasiue, Any balance shalf be paid to Borrower. In the event of a partial taking of the Property in which the fair
markzi value 5f tho- Property immediaely before the wking ia less than the amount of the sums secured immediately before the
taking, unless Borrowar and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to- the suins secured by this Security Instrument whether or not the sums are then due.

If the Property is =aandoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor offers to make
an awzrd or settle a claim 7or #amages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to cotlect an’ arply the proceeds, al its option, either to restoration of repair of the Property or 1o the sums
secured by this Security Instruinient, whether or nol then due.

Unless Lender and Borrowdr onierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refirred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Fo bear nce By Lender Not 3 Weiver. Exiension of the time for payment or
modification of amortization of the sums secuicd by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of &o-ariginal Borrower or Borrower’s successors in interest. Lender shall
not be required o commence proceedings against any.sceissor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Listrument by reason of any demand made by the original Borrower
or Borrower's successors in inferest. Any fotbearance by Lender it exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Seversi Liablity; Co-signers. The covenantsand agreements of this
Security Instrument shall bind and benefit the successors and assigns of “ender and Borrower, subject to the provisions of
paragraph i7. Borrower's covenants and agreements shall be joint and siveral,. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) I8 co-signing this Security Insinine’t only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: f+-is not perscnally obligated to pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any other Borrowe! may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject @ u liw which sets maximunt loan
charges, and that law is finally interpreted so (hat the interest or other loan charges collected vr.io 0w collected in connection
with the loan exceed the permitted limits, ther:: (2) any sech loan charge shall be reduced by the anjeuri necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pernitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under i Note.or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepay nent ! vithout any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Prope.ty
Address or any other address Borrower desigmiles by notice to Lender. Any notice to Lender shall be given by first class mall
to Lender’s address staied herein or any other address Lender designates by notice t Borrower. Any nalice provided for i
this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law anil the law of the
jurisdiction in which the Property is locat=d. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.
E 14 /%0 }aj 6 pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ang of this Security Instrument.

17. Transfer of the Property or a Benefkiai Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wansferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall nut be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. This notice shall provide a period
of not less thans 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrement without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued al any time privr 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (2} pays Lender
all e=2rs which then would be due under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any
default of ~iy other covenants o agreements; {C) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited t=. reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Securily Insirument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall coiatze unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remair; tui*; ~ective as if no scceleration had oecurred. However, this right to reinstate shall not apply in the case
of acceleration uader parag.arh 17.

19. Sale of Note; Carge of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one oy 1orz times without prier novice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects runthly payments duz under the Note and this Security Instrument, There also may be
one or more changes of the Loan Servic<s »irelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given writien notice of the changz in apsorance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer {nd Ihe address o which payments should be made, The notice will also contain
any other information required by applicable law,

20. Huzardous Substances. Borrower 5711 not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Boirowirshall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hizardous Subst inces hat are generally recognized 1o be appropriate 1o normal
residentiab uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any Ziv-stigation, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party invlving the Propérr-and any Hazardous Substance or Environmental
Law of which Borrower has actual kaowledge. i Borrower learns, or is notifizd Ly any governmensal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promptly
take al! necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances cefinec 2 toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammabie r-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid wudinactive materiais. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wheie te Property is located that
relate to health, safety or environmenia? protection.

NON-UNIFORM COVENANTS. Bortower and Lender fisrther covenant and agree as follotvs,

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior fo acceleration foiloving Norrower’s
breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration under paragrar a7 unless
applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the action required fo cire Zac ucfuult;
(c} = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curee!;und
{d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the curss
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurthar
inform Borrower of the right to reinstate after ncceleration and the right {o assert In the foreclosure proceeding the non-
existence of a defauli or any other defense of Borrower in acceleration and foreclosure. If the defunlt is nof cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Securlty Instriument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expensss ncurred in pursuing the remedies provided in this paragraph 21, inciuding,
but not limited to, reasonable sttorneys’ fees and costs of titie evidence.

22, Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

Fope Mk 9/90 poge 5 ¢3)
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24, Riders to this Security Instrument; If one or mo‘?'e riders are execlted hy Borrowes and fecorded together with
this Security Instrument, the covenants and agriements of each such rider shali be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Insizument as if the rider(s) were & part of this Security Instrument.
{Check applicable box(es)]

B Adjustable Raie Rider D Comlominium Rider D 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Halloon Rider D Rale Improvement Rider D Second Home Rider

(] Other(s) [specify)  LOMN RIDER

BY SIGNING BELOW, Borrower accepts and agiees o rins and covenants cpntaipéd in this Security Insirument
and in any rider(s} executed by Borrower and reco

-Borrower

Lepenen(Seal)
-Borrower

-Borrower

.............. fortvesnsnsressressssnenrsansertssterirnessesnsnsenennreeneer (GBAN
-Borrower

[Space Below This Line For Ac¥norledgment]

STATE OF ILLINOL, ......... = . County ss:

2 Notary Public in and for said county and state, certify that
THOMAS A KELLY AND BRINDA K EKRLLY, HIS WIFE

personally known to me to be the same person(s) whose name(s) v G Rt il neees

subscribed to the foregoing instrument, appeyred before me this day in person, and acknowledged that...
signed and delivered the instrument as .. ezt [ree and voluntary act, for the uses and purposes ihe‘em

_...z.fi.’ff.:{, .

pryvETrs
wGEFICIAL SBAL
My Ann Baxter

Sue of Nlinois

ublic,
Notary P Eagires 11129 55

& form 3014 9/90(page 6 of 6 pages)
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LOAN RIDER

LOAN NO.

161102320
DATE

FEBRUARY 3, 1954

THIS RIDER is incorporaied into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”™) lo secure a morigage
indebiedness: said Security Instrument encumbers real property commonly described as:

10116 KPY.X 3 IL 60453
{PROPERTY ADDRESS)

1.) Borrower and Lender agree thri ny:withstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authoiize. io charge a reasonabie fee for the preparation and delivery of a release
deed.,

2.) Borrower and Lender agree that if the Fedzr>! National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will ne
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this 1“'{&

T A

h)

) Borrower
THOMAS A KBLLY

] Borrower
BRENDA K XELLY

Borrower

g92IEIV6
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this day of  peppuARY 1994
and s Incorporated into and shall be deemaed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned (tha
"Borrower”™) to securs Borrower's Adjustable Rate Note (the "Nota™) to

ST. PAUL FEDERAL BANK FOR BAVINGS
{the “Lendar™} of the sams date and covering the property described In the Security Instrumant and located at:

10116 KNOX 8 OAK LAWK IL 60453
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXGMUM
RATE AND MINIMUM RATE THE BORROWEN MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TC CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenamt and rgrea as follows:

The Note peovides for an Initisl interest rate of 4.500 % . The Nots provides for changes in the
adjustabls interest rate and the monthly payments, a fixed rate conversion option and tranafer provisions an follows:;

4. ADJU® ASLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY LH®.GE DATES

The adius’sbés interest rate | will pay may change on the firat day of MARCH 1995
and on that day sve/y ‘ 2th month thereafter. Each data on which my adjustable interest rate could change i called a
"Change Date.”

{B) THE INDF 4
Beginning with th( vlvit Change Dats, my acjustable Intarest rate will ba based on an Index. The "index” is the

monthly average yisld on Uniie s 3*utes Treasury securities adiusted to a constant maturity of ane yeer, as mads available
by the Board of Governors of thy Fr dersl Rassrve System. The moast recent index figure available &3 of the date 45 days
befors each Change Date is called t*.¢ "Current Index.”

H the indax is no longer uvall>“'e, tha Note Holder will choose a new index that Is based upon comparable
information. Tha Nots Holder will givi m. ».tice of this cholce.

{C} CALCULATION OF CHANGE?

Before sach Change Date, the Note Hiour will calculats my new interest rate by sdding

AND SEVEN-EIGETHS percentage points { 2 g75 g )tothe Current index. The Nota

Holdar wm “then round the result of this addition <o @xy nearest one-sighth of one percentage point {0.7125%}. Subject 1o
the limita steted in Section 4(D) below, this rount+? »vount will be my naw interast rate until the next Change Date.

Tha Note Holder will then determine the am ur. ¢ the monthly payment that would be sufficient to repay the
unpaid principal | am expected to owe at ths Change _'z%s in full on the Maturity Date at my new interest rate in
substentially equal payments. The result of this calculaticn withe the new amount cf my monthly paymant.

(D) LIMITS ON INTEREST RATE CHANGES

The Interest rate that | am required to pay at the firsy Charqe Date will not be graster than 6.500 %
orlessthan 2.500 % . Thereaftsr, my adjustable intsrest rat. will naver be increased or decreased on any single

Change Data by more than two percentage point(s) {2.000%) from tne .atn of interest | have been paying for the preceding
12 months. So long as | have not exaercised my Canversion Option unds Siction § of this Note my interest rate will never

, which is called the "Maximum Adjuste’skc Rate.” After the first Change Date of my

be graster than 9.875 %
. which iz ce/led the "Minimum Adjustable Rate.”

joan, my interest rate will never be less than N/K

{Ei EFFECTIVE DATE OF CHANGES

My new intsrest rate will bscomae effective on sach Change Date. | will Zay the amount of my new monthly
paymaent beginning on the first monthly payment date after the Change Date unti the :mount of my monthly payment
changss again.

{F} NOTICE OF CHANGES

The Note Holder wil deliver or mail to me a notice of eny changes in my adjustais *iarzst rate and the amount

of my monthly paymaent bafcre the sffective date of any changa. The notice will include Ihfo  =tinn raquired by law to
be given me and also the title and telephone number of a person who will answer any question | mav have regarding ths
notice.

8. FIXED INTEREST RATE CONVERSICN OPTION
| have a "Conversion Option” if marked (X) below. [f there is no {X) marked, then a Conversion O~ i< 1 does not

spply to my loan.
I 7.} ) 1 do nat have a Conversion Option.

{8} ! have an cption to convert tc a fixed rate as described below.

(8-1) L have a Convarsion Option that | cen exercise, unless | am in default or this Section 5{B} wiil not pormit
me to do so. The "Converslon Cption” is my option to convert the interest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits to tha fixed rate calculated under Section 5{B-2) below.

The conversion can take place at any time aftar one ysar from the due date of my first payment. The "Conversion
Date” will be the first day of the month after § haven aatisfied all of the conditions below, as determined by the Note
Holder. If | want to exerclse the Conversion Qption, | must first satiafy any condition which may be required by the Faderal
National Mortgage Association as a condition to its purchasing the loan st the time of converaion. | must also satisfy the
following conditions: (1} | must give the Note Holder 15 days zdvance notice that  want to do so; {ii) on the Convarsion
Date, | must not be in default under the Note or the Sscusity Instrument; (i} prior to the Conversion Date, 1 must pay the
Note Hoider a conversion fee of 4500.00 as of the Conversion Date; {iv} I must sign and give the Note Hcolder any
documwiits the Nots Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a
portion of the principal balance of the loan under the following circumstance: if at loan origination, the principal amount
of the loan Is greater than 80% of ths stated value of the appraisal report obtained in connection with my loan and private
morigage insurance from a company accaptaids ta the Note Holder is not in force in connection with the loan, then a new
sppraisst of the property sscuring the loan may be mquired. | cannot exarcise tha Convarsion Option unless | pay an
smount which is enough to reduce the amount | will be axpected to owe on the Conversion Date to an amount squal to
809% of the new appraisal’s stated valus of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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{B-2} CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Faders! National Morigage Association's required net yield as of
the date 15 days before the "Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages covered by
applicable 80-day mandstory defivery commitments, plus a percentage ranging from three-gighths of one percentage point
{0.375%} to one and ons-eighth percentage points {1.1.25%]}, rounded to the nearest one-sighth ¢f one percentage paint
{0.125%), depanding on the amount of the unpaid principal balance 1am expacted to owa on the Conversion Date pursuant
to the following schedule:

0.625% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 tc §$450,000.00
1.125% for unpaid balances from §450,001.00 and Higher

¥ this recriired net vield cannot bs determined bascause the applicable commitments are not available, the Note Holder will
determine my Interest rate by using comparable information. My new rate calculated under this Saction S(B-2} will not be
greater than which is callad the "Fixed Maximum Rate.”

(8-3) ﬂw;i‘fhﬂﬂ AMDUNT AND EFFECTIVE DATE

if ! chooas to exercise the Conversion Opticn, the Note Holder will determine the amount of ths monthly payment
thet would be sufficlant to repay the unpaid principal [ am expected to ows on the Conversion Dats in fuli on the Maturity
Date at my new “Ixed interast rate in subatantially equel paymenis. The result of this calculation will bs the new amount
of my monthty ay: nent. Beginning with my first monthly paymant after the Conversion Date, { will pay the new amount

ss my monthly pay ent unti the Maturity Dats.

12. UNIFORM LEC JRED NOTE

In addition to t* ¢ p otections glven 10 the Note Holder undar this Note, s Mortgage, Desd of Trust or Security Deed
{the "Sescurity Instrunmieiii’ ), Gvted the sama date as this Note protacts the Note Holder from possible losaes that might
result If | do not kesp the Mua’aes that ) make in this Mote. That Security Instrumant describes how and under what
conditions | may be required (c r.cke immaediata payment in full of all smounta | owe under this Note. Some of those

conditions are described as foll(wr:
(A} Until | exercise my C_aversion Option undar the conditions stated in Section 5 of this Adjustabla Rate Note,

Uniform Covenant 17 of the Security }stument is described as follows:

TRANSFER OF THE PROPERT\' £ A& .« BENEFICIAL INTEREST IN BORROWER. ) all or any part of the Property or
any intersst in it is sofd or transferrsd {or'if a b=neficial interest in Borrower is sofd or transfaerred and Borrower is not a
nature! person) without Lender's prior written coissnt, Lender may, at its option, require immediate payment in full of all
sums sscured by this Security Instrument. lowsver, this option shall not be exerclsed by Lender if the exercise is
prohibited by fadsiat law as of the date of this {.eci rity Instrument. Lender also shall not exercise this aption If: {a)
Bomower causss to be submitted to Lander Informeur i iyquired by the Lender 1o svaluate the intended transferes as if a
naw loan were being made to the transferee; and (i) ".e der reasonably determines that Lander’s security wlll not be
impairsd by the loan assumption and that the risic of a Ln ach of any covenant or agraement in this Security Instrument
s ptable to Lend

To the extent psrmitted by applicable law, Lander ma ' chaige areasonable fee as a condition to Lendor’s consant
{0 the ican mssumption. Lander alsc may require the transfercc 42 0ign an assumption agreement that is acceptable to
Lender snd that obligates the transferee to keep all tha promisss' an’ rgreaments made in the Note and in this Security
Instrumant. Borrower will continue to be obligated under the Note ind ihis Security Instrument unless Lander relaases
Borrowser in writing,

it lender exercises the cption to requite immediate payment i, #.4, Lendsr shall glve Borrowar notice of
acceleration. The notice ashall provide a period of not fess than 30 days fxan the date the notice is deliversd or mailed
within whick Borrowsr must pay ali sums ascured by this Security Instrument f Borrower fails to pay these sums prior
te the expiration af this period, Lerier may invokie any remedies permitted by this Sexurity Instrument without further
notice or demand on Borrowaer.

iB) 1 ) exercise my Conversion Option under the conditions stated in Secuo’. ©.of this Adjustable Rate Notse,
Unifarm Covensnt 17 of the Sscurity Instrument described In Section 12{A] sbove shat (tan cease to be in affect, and
Uniform Covenant 17 of ths Security Instrument shall instand be described as follows:

TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER. M all or <.y rart of the Property or
any interast in it is sold or transiarred {or If & benuficial intsrest in Borrower is sold or transferred ~nd Borrower is not a
natural parson) without Lender’'s prior written consent, Lander may, at its option, require immediste paymant in full of all
sums secured by this Security Instrument. Howsvar, this option shall not be sxercised by Lender if exar_isc is prohibited
by federal law as of the dats of this Security Instrument.

If Lender exarcises this option, lender shall give Borrower notice of acceleration. The notice shai . oY Je. a pericd
of not less than 30 days from the date tha rotice Is: delivered or mailed within which Borrowsr must pay all surs secured
by this Sscurity Instrumaent. if Borrowsr fails to pay these sums prior to the axpiration of this pericd, Lender r.a invoke
any remedies permitted by this Security Instrument without further notice or demand on Bosrower,

Y SIGNING BELOW, Bocrowsr accepts and agrees to the terma and covanants contained in this Adjustable rata

\%- ﬁ M-/ ,s,,.,\\/jj?tm /rﬁ/ oL o

THOMAS A XELLY Borrowaer ; , X KELLY Borrower

{Seail
Borrowar

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BiLL INDEX
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