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{JTANUARY 01,:2024.. . - i Thiy Seeurlty Instrment seoutes to Londss(3) the rapuymentof the debt
evidoiwed by the Note, with- iniowat, andalt tonewuls, oxtonstors wid modiftaations; (o) G paymen! of n)).othohsims,
with + inlerost, dvancud. urider patagrapho 6. ot proteet the pseourity - o this Securtty Instrament} and (g)
the performance of Bortowor's vovenants wnd - agreatmonts. wnclar this Seaurity Iostrment ead tho. Noto. For-this
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~ Borrower warmnts and will defend gencrally the title to the Property against all claims and deman
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lOGB'l HER WITH il the improvements now or hereafier ereeted on the propery, and all easements, rights,’

appuriennces, rents, royaltios, inineral, ofl and gas rights and profits, waler rights and stock and all fixtures now or
horealler u past of the property. All replucements und additions shall also bo covered by this Security Instrument, All of |hc
foregoing is referred to in this Security Instrament as the **Property, ' ,

BORROWER COVENANTS (hut Borrower is lawfully scised of the cstute hereby conveyed and has the right (o
morgago, grant und convey the Property and thut the Propetty is unencumbered, cxcept for cncumlx:qm-s of reornd,
Diibjoct 10 any

encumbmnoes of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principul of, and interest on,
the debt evidenced by the Note anil late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrowes shall include in cach monthly payment,
together with theorineipal ond interest as ael Torth in the Nolo and any late charges, an instaliment of any (n) taxes and
apeoial agsessments Yevied or lo be levied against the Property, (b) leaschold payments or ground rents on the Property,
wiul (¢) premiums foransanince required by paragraph 4.

Each monthly inslalltaerat for items (n), (b), and (c) shull cqual one-twelfth of the annual amounts, us reasonsbly
estimated by Lender, plus s eiount sufficient to muintain an additional halance of not more than once-sixth of the
ostimated anounts, The Tl anbisi amount for each item shall bo accumulated by Lender within a period ending one
month befare un ttem would become seifnanent, Lender shall hold the amonnts collected in trust to pay ems (), (b), and
(¢) before they become delingiient.

It ut any time the tlul of the pnymentsiv=id by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable fo Lendor prici n the due dates of such ftems, exceeds by more (han one-sixth the
estimnted amount of payments required (o pay suei fms whcn due, and if payments on the Note are current, then Lender
shall cithue rofund the excess over one-sixth of the estimo’ed oryments or eredit the excess over one-sixth of the estimated
puyments (o subsequent payments by Borrower, ni the o.tion of Borrower. If the total of the payments mude by Burrower
for {tem (u), {h), or (0} Iu’m ufficient to puy the item when du. fozn Borrower shull pay to Lender any umount nceessary (o
make up the delicency on or befare the date the llem becomes ¢

As used in this Security Instnanent, *Secretary” means the Secreiary of Housing and Urhan Development or his or
her designee. In any year in which the Londer must pay a morigage insuraice premivm to the Socrelary (or uny yeur in
which such premium wouid have been required if the Lender still held the Seeurity Instnunent), each monthly payment
shall also include cithor: (i) an instaliment of the annual mortgage insuranac premium to be paid by Lender to the

_bu.muuy. o (ii) w monthly charge instead of' a monguge insurunce premlum i5ins Security Instrument is held by the

Sceretury, Bach monthly installment of the mongage insurance premium shall be i un amount sufficient to aceumulate
the full annual mortgage insurance premium with Lender one manth prior to the date the full annual martgage insurance
premium i8 due (o the Seoretary, or if this Sccurity Instrunient i held by the Secretary, cach monthly charge shall be it un
amaount equal 1o one-twelfth of oneshalf pereont of the autstunding principal balunce duc on iz Wi,

I Borrower tenders to Lender the full puyment of !l sums secuted by this Security Instramert, Barrower's account
shnll be eredlted with the balanes remaining for all installments for iiems (a), (b), and (¢) and any morgage insuraice
prentium instullment that Lender has not bocome oblignted to pay to the Sceretary, and Lender shall prompity refumd any
oxcoxs funds to Borrowas, Immedintely prior to a foreclosure rale of the Praperty of its acquisition by Lendet, Borrowe;'s
account shill be eredited with any balunce remaindng for all instaliments for items (a), (b), and (c).

3, Application of Payinents. All puyments under parugraphs 1 and 2 shall be applicd by Lender as follows:

Fimt, (o the moriguge insurance premivm (o be puid by Lender to the Seerctary or to the monthly charge by the
Sceretiry inutuul of the monthly moriguge insurunce premium;
Sccond, to uny taxes, speolsl ussossnents, leaschold payments or ground renis, and fire, flooxd and other hazard
insuratice pr pmuhmm o redjuired;
Tird, 1o interest due under the Nou,.
ourth, to amortization of the principal of the Note;
T, 10 lnte churges due under the Note,
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4 Fire, Floot and Other Hoxard Diantwnte. Borrowhy shidl insurb wil improveiments-on the Property; whither
How I exiatonitio ox mabsouehtly eredted, dgiinal any ksl crivueltics; and oonllrigenctos, itietuding firs; fdr which
Lendor requires inssirance, This insutance shall be mulntained in (he amonnts wiid for-(he potlis (iit-Lendee téguiroy,
Borrower shall also insure ull improvementa on the Proporty, whether sow in oxistonco or subsequently oreoted, ngainst
Toss by floods 1o the xtent required by the Séetetary, Al iisnrarive Bhinil be cirtldd with'companiex approved by Lendor,
The insurance policies and uny retiowals shall bo hetd by Londor uid shall llwltvlo loss puruhlc cluuses in fuvor of, nand in
i form ncceptul:l‘u to, Lender, ALl st e ek e 0
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Ry thie ovent of loss, Bortiwer Sl lve Bpnder lidmediale rative by muil, Lender many- mdka'peiaf of s if not
mude promptly by Béttowir, Bach iisurtindo compally eonceme] i!i'libféh’y authorbzed dlicd dinéeted toimuke payment for
Auiish Iekas dltiotly to Lendor, instond 68 1S Birfawer tived 15 Mﬂtldf';ldliwy.‘ AlLLtie'any putt of the Insarnco procecds may
ho_applicd by Lender, at lts optlon, sither (i) to the rdc’lu&titjij ‘o)" the'lh |uhlbflhpm utidlot {h Notw njid this Seourity
Yrisirttnont, et tes any ‘delingedit aments applied In the'drder in"paragraph 3, wid lhc‘:'li ta propiaythent of 'winulpul.ur
{b) to> the restiration or ropukt of the dumaged Proporty. Any appliation of the proceeds (o' this prinulphl shalt not extend
or postpone the duuostate of the monthly paymenis which are olutred to iy purwgraph 3, or plmneu the pronpt of sueh
Py motits: A‘n{ excese insyriince proceetly aver an nhibmhi'rué_{lf ber] ) iy WY ‘diﬁﬂl mt_llq‘g'lmlbhl iidsd dnifdt ' the Note
o Sy Issent el sl o sy Wl it~

I the myent of forceitwurs of this Secirlty Thstrumient of bihel: thaister of (it tothe Proporty fhnt p‘;tlrlrguislu-s the
Irilefytilngsss, nft sight, ttlo aue iksoresi ol Borrowet Th sl to lhsicibics ptlyl,[u}cal',ln [iores Bhall pagy fo fho purehuser.
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8, Ocaupuncy, Proservation, Maintonance and Protection of the Propertyi Borrawoi's Loan Appliention;
Lausehodits, Borrowor shadl ogeupy, wiabii=h, sird wio the Propetly s Borrower's l“‘!",wi wl ;,wi,tlu{ co withly sixty duys
afiot “the gxceulion of thig Securlly thiiment and shull i{unl)uu{s W oecupy the _m!}urly, w anruw'pr_ 8 prinuipal
residence Tor al Teust ono yeas after e dateof azaipingd, vinfess (he Sucrelary defermines this requiroment will cause
Hislue husdship for Borowee, or unless extenindia gircumstunees oxis), whi{gl;,rng ,t_myp?glll!;;;r;]wgrfﬁ,g;u}xiyo}, Borrower
shall n,nl'u’r Lender of any’ vxtepuating elreunistaizes, Borsower shull tiol commit waite or, ;!«'gslhs'{, damage or
?Hbsuuuhgl ;s:lnmu\lpq,‘l_’{‘nw;ty or allpw ie Properis' o delorionaty, reasonuble wopt anid (eng wxsepted. Londer muy
tspeel the Property if the Proporty Is vacant or abandoned -6 lowh Is In defuult, Londer muy fako rensopablo action to
protect und proserve such vaeanit or abmndoned Propesty, Borrewor shall also be in default I Borrawor, during U loan
sppplication. process, gave mutatindly. fulye or, in,xwuurulT fiforrnd et or stutements jo Lender (o dudled 1 proyide Londer
with wy. mutprial Information) 1o conneetioty with l\c,: Jon sviienced by the Nu_l_u, hwludi’nu.\,hl_i,t nut,lltmuml t,
repteseniations congeming Barrawer's,oueynuiey, 0f the Property, e seingipel residenee, X1 this Sesurity Ipsirament is
an i lenschald, Borrower shall comply with the proyisions of thi lensc. 1y Bopawer sequitres feo fitle o the Property, the

teaschold and fvo o shwll not by mergal ntoss Longlor agteosiio Moaorger i weltiog,. . .
N P T T Y B S SO FUROEL FT I P R T PTRT I R C [

.o @y Charges to Borrower .und Frotection of Lendor's. Rights, 44« Property. Borrower shull pay all
governmental or sunlolpul churges, nss und lnpositions that ro got ineluded i paiagmph 2. Borrawar ahal] pay thiso
obligations on time directly to the entity which is owed the paymont, If fudlure 1o pay would adversely affeet Londor's
{ntoroat in the Property, upon, Lendars, pequest. Borrawor. sl prompily. fumish 16 Lutider, repalply. evidenging these
pﬂym@mﬂ- r'!': I ' .i I B ! s .
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-+ - i Borsuwer fails to-tmake thess payments o tha. uwnwlamlwrcd:hrpnruurnph 2008 [eiz wipeetorn uny othor
vovenanls und pgeeoments contuitwd:in thiv Svgurity, Inglrumont, o thore is n. logol proceerding iva muy signifleunily
wifeet Lendor's: elghis i the. Rroperty. (wish. us u: progowding In bankepoy,. for gondemustion ot onforgo. luws or
togulations), then Lender.may, doand pay. whatever is nveessury:to protect the valus of the Property mit Landur's rights
in:the Property, including payment of tuxea, hianrd insurunce snd oflisrijoma mentioned In pamgreph 2. . - .
CHeeoon AR i IAEEI U B B S e o Ceb gt
o -Anyamounts dishussod by Lendor under tiir purageugth shall biroome mudditional debt of Bortower and ho seoured
by this Sceurlty Instnoment. These amounts shall beur intorest from the dato of disburmament, ut thy Noto e, and.at the

option of Lender, shall be Immedintoly dus and puyuble,
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e Condemuatlons The proveeds-of any: award orclelm fordaniuges, direot or consequentialyin connevtion with any
canciemnation or othor taking: bf uny: part’of- the Froperty, ot:for canveyahae.in:plago of dondomnation; are hereby
mxigtied unel shall bo pald ty Lendur to the oxtent of the fll amounit of the Inclebtedness thist remaing unpiid undor the
‘Noto and this Security Instrument, Lenidor shall upply such proceeds to the reduction of: the Indebtedness undon tho Noto
ahul thin Sevurity Instrement, firal o uny- delinguent- amounts appliad in the arder provided:in prrageaph 3, and thon to
prepayment of principal. Any application of the proweeds. to the piincipalkhill:not exted.or postpone the:due date of

AL L R I I B TE L R TY U IR T S R A

m-lﬂlll.l‘ w1 "‘W Yite : mm."r R
oot ) ; i - |

(23598 Srg

6




UNOFFICIAL COPY Lt

003595253
the monthly payments, which are referred fo in pargraph 2, or chunge the smount of such puyments. Any excess:
: &r’mocdu over an amount required to.pay all outstunding indebtedness under the Note and this Security Instrument shall
piid to thes entity legatly entitiod thereto,

8, Feea, Lender niny colleet fees und charges authorized by the Seerclary.

9, Grounds for Acceleration of Deht.

{n) Dofault, Lender muy, except ns lmiled hi' regulations issucd by the Sccretary in the casc of payment
defaulty, reguire immediate puyment In full of ull sums secured by this Security Instrument if:
(i) Borrower defoults by fuiling to pay in fulf any monthly payment sequired by this Sceurity Instrament prios
to or on the dus date of the next monthly puyment, or
(it} Borrower defuults by fuiling, for a penod of thinty days, to perform uny other obligations contained in this
Secutily Insttument.

(b) Sale v!*hout Credit Approval, Lender shall, if permitied by ugplicnhlc law and with the prior approval of
the Secrclary, require immediate payment in full of wli sums sceured by this Security Instrument if:
(1) All or pure of the Property, or s heneficial interest in a trust owning all or part of the Property, is sold or
otherwise tras’ereed (other than by devise or descent) by the Borrower, und
(i1) The Proper,: i nal (n:cuvicd by the purchaser or granice as his or het principal residence, or the purchaser
or gruntee does so ozenpy the Property but his or her eredit has not been approved in accordanee with the
requirements of (he Sezietury.

{c) No Walver. If circumstunczs oceur that would permit Lender to require immedinte payment in full, but
Lender docs not require such paymenls, Lender does no! waive its rights with respect to subsequent events.

(d) chulntlons of HUD Secretary, 1o-many circumstances regulations issucd by the Scerctary will Jimit
Lender's rights in the cake of payment defariis to require immediate payment in full and foreclose if n-t puid.
This Sceurity Instrument does not anthorlze aceetamtion or foreclosure if not permitted by regulutions of the
Scerclary.

(¢) Morignge Not Insured. Borrower ugtees that shovid this Security Instrument and the Note secured (herehy
not be elgible for insumnce under the Naotional Housing At within 60 days from the date hereof, Lender may, sl
is option and notwithstanding anything in paragraph 9, reqaize ‘mmediate payment in full of all sums sectired by
thix Securily Instrument. A writien statement of any suthorizzg agent of the Secreinry dated subsequent (o 60
duys from the date hereof, declining to insure this Sccurity Instniment and the Note secured thereby, shall be
deepmed conclisive proof of such ineligibility. Notwithslunding the fozesoing, this option may not be exereiscd
by Lender when the univallubility of insarance is solely due to Lendee’s: failure to remit a monguge fnsurance
premium to the Secrelary.

10, Reinstntement, Borrower has a right to be reinsteted if Lender has required inzacdinie pgyment in full bocause
of Borrower's fuilure to pay an amount due under the Note or this Security Instrement. (his right applies even ufler
{oreclosure prcwccdin#u ure instituted. To reinstate the Security Instrument, Bortower shaii tzadar in a limp sum all
amounts required (4 bang Bortower's account curvent including, to the extent they are obligationa i Borvower under this
Secunily Instrument, foreclosire costs and reasonable and customary attomeys® fees and expenscs proncrly associnted
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remuin {:1 effect a8 i Lender had not required immediote payment in full, However, Lender is not requirod
to permlt reinstutement it (i) Lender has accepled reinstatoment after the commencement of foreclasure procoedin
within two years immedintely preceding the commencement of s current forecjosure proceeding, (i) reinstatement will
‘preclude foreclosure on different grounds in the future, or {ill) reinslatement will adversely affect the priority of the lien
created hy Uhig Security Instrmament.

11, Borrower Not Rolenead; Forhearance By Lender Not a Walver, Extension of the time of payment or
modification of amontizntion of the sums secured by this Sccurity Instrument granted by Lender o any sucoessor in
inlerest of Barrower shull not operate to release the liability of the original Borrower or Borrower’s successor in interost.
Lendor shuli not be sequired 1o comtnence proceedings against any successor in interest of refuse (o exlend lime for
puyment or otherwise modify umontization of the sums socured by this Security Instrument by reason of any demund
mudo by the original Borrower or Barrower’s successors in interest, Any fotbearance by Lender in excreising any right
or remedy.shall not be n waiver of or preclude the exerciso of any tight or remedy.
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12, Succonsors and Asullrnn Bounds Joint and Sevoral Linbility; Co-Signors, The covenunts and ngreemenis of
“this Sccurity Instrument ahall bind and bonefit the suevessom wicd wsigna of Lendor and Borrower, subjeet (o the
ptovisions of paragraph 9.b. Borrower's covennnls and ugreotonts sl hoflulnt und sovoral, Any Barrowor who co-sighs
thin Security Instrument but does not oxecute the Note: (n) Is co-siging this Socurity Insiriinent only to mortgage, gmnt
ar:f convey that Borrower’s [nterest in the Proporty undor the teris of this Scuur{ly Instniment; (1{ I8 nol persosinily
nbligeted 1o puy the sums secure by this Scourity Instrament; and (o) ngrees that Lendor anch any othor Borrower may
ngreo to extend, modity, forbeat or make any accommaclutions wilh rogard (o the lerms of this Securlty Instrament oy the
ote without thut Borrower’s consent,

13, Notlces, Any notice (o Borrowee provided for in this Svourily Instrument shall be given by delivering It o by
nuiting it by first clusy moil unfess applicablo law reduines use of another methad, The natico xhn{l he direeled to the
Praporty Adelress or unr olher whklress Burrowar designates by notlire to Londur, Any notice to Letubor shull b glven by
fieat claxs madl to Londer'y address statod hurein or any address Linder deslgnutes by notice o Borrower, Any notion
provided for in this Sccurlty Instrurnont sholl be deemed tn huvg been glvan to Botravwer or Lender when given a

providded In this purugraph,

4, Gavernlng P.aw; Soverubllity, Thix Sceurity Instramon! shall be govemed by fedom! law and the law of tho
wriml_icuzm in whiun Hae Propety is located, In the ovent thid any ;:-.mvlnlnn or ¢liiso of this Seourity Instrament or the
oo conllicta with uppi'cablo lnw, suich vonfliet shinll not aifeot other provisions of this Seeurity Instramunt or the Nalo
which can ho given efteerwinoul the conRlieling provision. To s ome Il‘u provision ?!' this Sccurl’ y lnnlnvu_cni il the
vam&dtﬂh"ﬂllnhelswmﬁl’:d.' I I P e S A R I U B ST IFY IS YR P RPTISPSRRT ] | BT IR DY RS A
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Lo 1§, Borrower's Copy. Bosiowur shall bo glven one conformorhipopy of this Sceutity Instrument, .10 @

| i '

‘

16, Assignment of Rents, Borrower uneengditlonplly a.gagigl:m gk trpnstees to Lender all the penty ,uml r;:v'unuca iil‘lllhc

Properiy: Borrower guthorjses dender or Lando,"s agenls a collyel, annlsuu royenes wnd hereby divcels gueh tenant

f ﬁ: &mpcny to puy the rents to Lender ¢ i,o‘gkl r‘d‘dg‘gm‘ﬂ; zt‘wuvor, Pp’ik‘:ry l‘:g mtltler's 'nrfﬁg: n %wnwur of
Borrower's breach of any covenunt or sgreomen 'a o Sceurity instnoment, Borrower shall colleet aned recolve wll rents
and revenucs of tho Property as trustes Jor the benert: of Loncer and Borrower. This ussignment of rents constitutes un
ahsolute assl gnment and not an assignment for acditinunl s#zuity only.,

If Lerwler gives notico of breach to Botrowet: () ol ronts reeeived hy Borrower shull be helgd by Borrower ag trustes
feir burufit of Lendor unly;mheupasllml 1o thio sk soekired] b the Seotirity Instranient! (h)'lh‘(nkl ¢ khall b wiifthed to
colleet nmd eeceive all of the rents of the Proporty: ntl {0) ench faneit of thy Praperty shall pay all rohits due nacd wnpaid (0
Lender or Londer's agent on Londor's weltton domund to the tenatit: SIS
4 - Borrawer has not oxeeted m;r srior axslgnimont of thy rents Wi s not and will not perforn uny net that would
provent Londor lrom excerolsing is J]Is.umlorenﬂl puragraph 16,

Lender shall nat be required 1o entor npon, take contral of or muintait the Proporty holore or after glving notles of
hrench to Borrower, Howover, Lendor or o Judicialiy upfmlntud rouelver Riydo o at any time there I8 o breach, Any
;sf_plicmiun of rents xhall not cure o waivo uny defuult or invatidats uny othor Aght os remedy of Lendor, This wisignmient
ol rerity of the Property ahalt tormingt yhan tho debt secuted by the Security Instrudueitds puid In full,

NON-UNIFQRM COVENANTS. Borrowor uid Londer further covonant uid agees o8 filinws;

+ - '17, Foreclorure Procecture, It Lender veguires immedinte jpayment {n full under guergraph 9, Londer mdy
foreclose this Security Instrument by judivial proceeding. Lendur shall ba antitled to collect @) expensas hncurred

In puraning the romedies provided In thiv paragraph:17, including; hut:not Himited 0, rensonable attorneys' foea.

and costyof titlo ovidonce. . . .1y RTETRINST VIS IRTF R AR

... AR Relense, Upon payment of gt suma qoqured by this Scourity Instrament, Lender shull reloase this Swenrity
Instrument wiﬂwt,\wmqﬁ&w@etvmgr-:ﬂmwvnvh."“xmw,!w*wlm’fﬂwm-. b e

19, Waiver of Homestead, Borrower walves ull right of homesivad oxemption inthe Property. .
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20, Riders to this Securmty Instrument. If one ar more riders are exceuted by Borrower and recorded together with
this Seeurity instrument, the coverunts of cach such rider shall be incurporated into and shall amend and supplerient the
covennnls und agreemsents of this Security Instrument as if the rider(s) were u part of this Security Instrumezd. |Cheek
applicable box(es)j

Condominium Rider ™ Gmduated Payment Rider [_X_] Other y
Planned Unit Development Rider '_J Growing Bquily Rider M‘ LJTE RIDER

BY SIGNING BELOW, Borrower aceepts and agrees 1 ihe tenms contained in this Security Instrument and in aty
rider(g) vxeonted by Borrower and recorded with il
Witnuesses:
ﬂ"/’bf/&)/- Lo P g {Seal)

MAR7IiA VINCES -Bormwer

MA‘”;’“MZHUEM

. L, (Scal)
MARIA ARGUETA ‘Bormowsr

é :&M&q/ﬂﬁ y/ Y (Seal) N flrsecidpe e

IA ARGUETA 18 FXECUTING THIS - -Bomwer £ LUIS ARGUETA “Bormowes

HORTGAGE FOR THE BOLE PURPOBE OF WAIVING HER' HOMESTEAD ]
: STATEOFILLINOIS, RIGHTS, County ss: CJ"O' &

m 0
e I, ,U’Ll el bt {Jj neal , & Notary Public in and for said county and staie do herehy
certify tht MARTHA VINCES “AND MARYA ARGUETA AND JOSE LUIS ARGUETA

m
ed
" and. aleg %mﬂ./
, personally known to me to be the same pemson(s) whose

name{s) subseribed to the foregoing instrument, appeared before me this day in person, and ucknowledged that
The ¥ signed and delivered thesaidinstrumentus  THEIR free and volunlary acl, for the uses-and purposes

therein set forth, - e
Given wider my hand und officia L." D&c- 9975
EDUARDO.
My Commission Expires: Notery Public, State of IIIInoIl

My Commisaion Expires § 82897 Nobory Pl

o R P g g i

&!slmﬂlmmcm was prepured by:  MICHAEL BORTA

AR{L) (2 Page ot
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"0 L ADJUSTABLE RATE RIDER | trace
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THIS ADIUSTABLDL RA'l‘BRIDﬂRJsInmhnl}h.uv-..m wonite s el e BANRY o dey of

Lot i »I..;l‘ i'.‘ Hi"‘ I)L]JI' ‘i|;.”

b et Ll T

i DECEMBER , 1993 ,mnd b Incorpestutent into und shill bo deemed (o amend nnd

supplement the Montgage, Deed of Trasi or Socurity Deed ("Hoourity Instnamont?)'of tho wan dite glven
i by'ths undemignel ("Rbtowor”) to sseure Borrower's Nedé (“Nlote) 0 ' BANK “ONITED OF TEXAS
"'FBB,“IBQDU‘SOU'I'HWI!BT‘:MWN%.’ #ﬂQO??, I‘OUE‘I‘O ’ TRXAD 77037 '
! vt b ' o

st T T T T P P TR K1 o s b s e L h

. (the *Leritet) of the same tate and covoring hy. rqparﬁ I;ticli!erjb,cd'Is\ b See ;rliy“h strupivont and focated
' "Su:“ "3307" BOUTH ‘89T STREEY, 'crr:nno? ‘n,mﬂoxé sospslq-,j,,\“.l,,"' O !{ o

: S URTTTTLELN (TR TS AP TR PR RN Y
ol e Propoy Addtesa) bt L
et e B T T SO T | TN I SNTARYVLY O ENCENTRLNRIPRT ,
't THE NOTE CrTAINS BROVISIONS ALLOWING FOR CHANGES IN.THE
w0 INTEREST RATE AMD:THE MONTHLY PAYMENT. THE NOTE LIMITS 'TRE
o "AMOUNT THE BORKOWER'S INTERESTRAY'E CAN CHANGE AT ANY ONE
| TIMEANDTHEMAXI A KATE THEBORROWRRMUSTIAY, = "
L ADIDLTIONAL COVENANTS,  éiton iy novein and wyreomanis, ads Iy Lo Sceurey
. Instnyment, chuwcmulLcndqri\udmruu'amn.tmmsmuu,‘;lf;;ll,uws:'!,‘;,,,‘ ST

1
I TP J.:: Ml . Vol
!

. INTERESTRATE AND MONTHLY PAYMENY SHANGES .. .-

T el

(ApChangePate: - H il s U e Tl
The Intorest rato may chango ot the fimt duy of APRIL 1995 ,and on that duy
"' of onohnticeecding yeur. "Chango Dato® moans euch dato or. vin'oh ihohlorest tte yc_i;;lll‘cli,émgé.: o
(B) The Index : ' |

Boglinning with the first Chango Duto, the Intorest rate will Lo buved on an Index. "Indox” means the
weekly avernge yiold on United Stuten Trensury Svourition adjusted @ osanstant maturlly of one yoor, us
-yt wvailuble by the Fedorad Resorve Bonrd, “Cuerent Indox™ inenns tho rieoes recent Indox (gure nvidluble
30 duyn hofore tho Change Dute. 11 tha rslex (ns dotingd ghaovi) In ho longep ayitlublo, Londorsill uso uy o
new Index aiy indexsprescribed by the Seoretary, As used In {his Ridor, “Scoratory means the Scorclory of
-, Housing and Yrbun Developmeni oz hik or her degignwe.” Londsr will give Borriwer notice of the new
Index, DI Ui A SRR -
(C) Caleulation of Intersst Rato Changes /' 7
Before cuch Chnnge Daty, Londor wilt coleuluts un now inferest suto by aclding s margin ol

TWC AND ONB-HALF peraontuge poln(s) ( *2,500 %)
Ny to the Carrent Indox und tounditg tie sim to the nearest on-clghth of one percentuge point (0.125%,),
g ~ Subject to the limits stuted in paragruph (D) of this Rider, this poundud amount will by the new intorest rle

until the next Change Dule.

(D) Limits on Interest Rato Clinngos

Trs Jutorest tute will never oreaso or docrose by mare than otie poreentage polnt (1.0%) on any
single Chunge Dato, The Intorest rute will nover bo mate than 1ve gereentuge polnts (5,0%) highor of lowar
than the Inltlal Interost mto. :

003595283
FIA Multlstatp ARM Ridar - 291
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(E) Calculution of Payment Change

If the interest rate changes on u Change Date, Lender will caleulnte the amount of monthly payment of
principal amd interest which would be necessaty to repay the unpaid principal balance in full st the maturnit
date nt the new interest rate thropgh subsiantinlly egual payments. In making such calculation, Lender will
‘uge the unpuid principal bulanoo: which would be cwed on the Change Date if there had been no defauit in
pu{mcnl on the Note, reduced by the umount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principel and interest.

(F) Nutlce of Chianges
 Lander will give notlee (0 Bormower of any change in the inferest rate and monthly payment amount.
The notice must be given at least 25 days beforo the now monthly payment amount is due, and must sct forth
(i) the date of the notiee, (il) the Chunge Rate, (iii) the old interest mie, (iv) the new interest rate, {v) the new
monthlyoayment amount, (vi) the Current Index and the date it was published, (vii) the method of
calentating P change in monthly payment amount, and (viii) any other information which mey Ix required
hy lnw from timi to lime,

(G) Effectlve Zwito of Changes
A new interesi-pie calenlated in uccordance with paragraphs (C) and (D) of this Rider will econie
effective on the Change Date, Borrower shiall make o payment in the new monthly umount beginning on the
fimt puyment dute whisi oocnms al least 25 duys after Lender has given Borrower the notlec of changes
reguired by paragruph (F) of (hi, Rister. Borrower shall have no ohligation to pay rny increase in the monthly
ayment atnount caloulated in cocordange with pamgraph (B) of this Rider {ot any payment date occursing
ey than 25 duys after Lender has given the rcquiNj notice, If the monthly payment amount caleulated in
aecordunce with paragraph (B) of s Rider decreased, but Londer failed to give timely notice of the
decrease and Borrower made any maniily payment amounts oxceeding the payment amount which should
have been stated in u tinvely notico, then barower has the option to either (i) demand the retum 1o Borrower
of any excess puyment, with interest thereon at tho-Note rale (o mie equal to the interest mte which should
have been stated in a timely notice), or (ii) requeit (hut any excess puyment, with interest thereon at the Note
rate, bo applicd as payment of principal. Lender's ¢oligation to retum any exoess paymesit with inturest on
demand ix ot ussignable even if the Note isolherwixe rasizned before the demand for relum is made,

2 J
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BY SIGNING BELOW, Botrower sceepls and agreer 0 the terms and covenantys contained in (his
Adjustable Rate Rider,

2L p_/:tr(/'?/ ﬂ;ﬁﬂ%ﬁ Seal) _apranl B ae Ke 4
%%éi: LUTIB ARGUETA ‘Bormower MARTHA VINCER

‘Borrower NMARIA ARGUETA
|Space Below This Lins Resarved for Acknowledgmaen) v e

m.om 0103)




