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SUBORDINATION AGREENENT

4

94131321,

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 25th day of January, 1994 by The First Naticnal
Bank of Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
the City of Chicago, County of Cook, and State of Illinois
("Bank"} .

WITNESBETH

WHEPZAS, the Bank is the owner of a mortgage dated September 20,
1993 ard recorded September 30, 1993 among the land records in
the Officrn of the Recorder of Deeds of Cook County, Illinois as
Document liurber 93785099 made by Thomas W. Begg Jr. and Karen M.
Begg, His Wi~ ("Borrowers"), to secure an indebtedness of §
17,500.00 ("Murtgage") ; and

WHEREAS, Borrowers zre the owners of that certain parcel of real
estate commonly knowaas 5223 Ellington -- Western Springs, IL
60558 and more specifically described as follows:

SCE ATTACHED RIDER

PIN#Vol 79; 18-08-320-040-0000—; and 8;2

WHEREAS, The First National Banh of Chicago, its successors &/or
assigns ("Mortgagee®} has refused tc make a loan to the Borrowers
of $ 228,000.00, except upon conditiorn that the Mortgage be
subordinate to said mortgage lien of Yortgagee.

NOW, THEREFORE, in consideration of the cum of Ten ($10.00)
Dollars in hand paid by each of the parties hereto to the other,
and of other good and valuable consideration, ke receipt and
sufficiency of which are hereby acknowledged and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby
mutually agreed, as follows:

I. That the Bank covenants and consents that the lien of
its Mortgage shall he subject and subordinate io che
lien of Mortgagee’s mortgage dated -Jsw 7/, /997 &
reflecting and securing the loan made by Mértgagee to
Borrowere, in the amount of Two Hundred Twenty Eight
Thousand and no/100 Dollars, and to all renevals,
extensions or replacements of said mortgage; and

II. That this Agreement shall be binding upon and shall

inure to the benefit of Mortgagee, its successors and
assigns.
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE ;?,BZ HATI BANK O? CHICAGO

R. Scott Myexg), Community Banking officer

STATE OF ILLINOIS)
) BB

COUNTY CF COOK )

I, the undersigned, a notary public in and for said County, in
the State nforesaid, DO HEREBY CERTIFY that R. Scott Myers,
Community Banux'ng Officer of THE FIRST NATIONAL BANK OF CHICAGO,
personally knoun to me to be the person whose name is subscribed
to the foregoing irstrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the
said instrument as a iree and voluntary act, and as the free and
veluntary act of the san%, for the uses and purposes therein set

forth.

Given under my hand and ofricial seal, this aaf day of

Tt , 199
'HOFF!NM SEAL * § Notary Public,

PwLCi\Tﬁ/‘ —
-A' - ¢|

NOTARY PUBLK, 5°47: 7 ILLINGISy Commission Exojies: o8-/ H‘Té
MY COMMIS 510N t.k?: ¥/11/96

THIS INSTRUMENT PREPARED BY: AFTER RECORDTNG RETURN TO:
Law Department Equity Credit CZenter

The First National Bank of The First Mational Bank of
Chicago Chicago

One First National Plaza One First National DMlaza
Mail Suite 0120 Mail Suite 0482

Chicago, Illincis 60670 Chicago, Illinois 62670




UNOFFICIAL COPY




UNOFFICIAL

LBGAL ULBESCRIPTION

THAT PART OF LOT 17, LYING SOUTHERLY OF A LINE DRAWN FROM A POINT
IN THE WESTERLY LINE OF SAID LOT 17, 28.06 FEET NORTHERLY, AS
MEASURED ALONG SAID WESTERLY LINE, OF THE SOUTHWESTERLY CORNER OF
SAID LOZ, TC A POINT IN THE EASTERLY LINE OF SAID LOT 17, 28.14
FEET NOLTHERLY, AS MEASURED ALONG SAID EASTERLY LINE, OF THE
SOUTHEASY 'CURNER OF SAID LOT AND ALL OF LOT 18, IN BLOCK 6 IN
SPRINGDALE LNJT NO. 2, BEING A SUBDIVISION IN THE WEST 1/2 OF
SECTION 8, TOMNTJIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THOMAS W BEGG JR
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