..

RECORDATION REQUESTED BY:
201 South Sinte Sreek o e
P. 0. Box 207 20U SHUTY, TUINGIS

. Hampahirs, L 90140 RSUERHEH RN

‘ 2 Zouth Tels Jrend
P. 0. Do 307
Hampshire, iL 00140

¢
3
B
e

¥
| & . nam,
@ éﬁ’ ﬁch‘H- /‘ QQ #_ﬁ\ SPACE ABOVE THIS LINE IS FOR RECORDER'S usz 0“1‘:“{

MORTGAGE &.ﬁi@
THIS MORTGAGE 1S DATED JANUARY 29, 1994, between Eric Y. Chang and Grace H. T. Chang, his wife,\Whos
address Is 2510 Lyire’ Lane, Wilmeite, IL 80004 (refeired to below as "Granior”); and First American Bank,
whose adkdress Iz 201 (o State Street, P, 0. Box 307, Hampshire, L 8¢140 (raferred 10 below as "Lander”).

GRANT OF MORTGAGE. For valur «a .onskieration, Grantor mortgages, warrants, and conveys to Lander all of Grantor's right, title, and Interes)
In and ¥ the following deecribed ran r/zpery, logethor with ell existing or subsequently srectad or affixed builldings, improvements and fixtures; al
oasements, rights of way, and appurtenances; 3t waler, water rights, watercourses and ditch rights (including stock in utifties with ditch or irrigation
rights); and all other ﬂ%myﬂﬁm, and profite rs'“:rl? 10 tha renl property including without #mitation alt minerala, oil, gas, gaothermal and similar
matters, located In Cook County, State f lifncls (the "Rea! Properiy”):

LOT 39 IN SUBDIVISION OF LOT A In SMYKAL'S EDENCROFT SUBDIVISION, BEING A SUBDIVISION OF
THE WEST 1/2 OF LOTS 5, 6, ANC 7 iN COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE TH'AD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORADED MARCH 8, 1955 AS DOCUWCNT 16167842 AS CORRECTED AND AMENDED BY PLAT
RECORDED MAY 10, 1855 AS DOCUMENT 152%v620 IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address Is commonly known ¢ 251G Laurel Lane, Wilmette, IL. 60091. The Real Property ax
{derrification number 18 03-32-202-064-0000.

Granior presenity assigne io Lender all of Grantor’s right, tite, and interast In (nd . il lenses of the Proparty and ail Rents from the Propory. n
sciciition, Granior grants 1o Lender & Unlform Commercial Code security inkweat in . Pe sonal Propesly and Renta,

DEFINITIONS, The folowing worda shall hava the folowing mreanings whan used In thir Me tgage. Terms not atherwise defined I this Morigage shall
have the masnings stiibulsd 1o such tesma in the Undlorm Commerclal Code. All referenc -2 dotlar amounts shall maan emounts in lawful money of

the Uriiec States of Ameicae.

Credit Agraement. The words "Credit Agreemant’ mean the revolving line of credit sgracmant Jaled Jenusry 29, 1694, betwesn Lender and
Grantor with & credit Imit of $75, , fogethin with &l ranewals of, extensions of, <o rvations al, refinangings of, consolidations o,
and subatifutions for the Credt Agreement. The maturity dale of this Morigage is February 1, 1928, T intores! rale under the revolving line of
crecht is 8 variable inverest rate based Lpon an indax. Tha index ciurantly is 6.000% per annum. The'inteas rata 1o be applied io the oulstanding
sccount balance shad be &t & rale 2.000 percentage pointy above the index, subject however to’the folowing maximum rate.  Undor n&
circumetances shafl the interast rale be more than the lesser ol 10.000% per annum or the maximum rata allow. o by applicable law.

Exiating indelriednsss. The words “Existing Indebledness® mean the Indebledness desciibad below in the txisiin, ti-iebledness section ol thlf;
Morigage.

Gremlor. The word "Grantor” means Erlg Y. Chang and Grace H, T. Chang. The Granior s the morigager under this W.ap:ge S
Guarahtor. ‘The word "Guaranior” means ang Inciudes without imitation, sach and &l of the guarantors, sureties, and accsmindation parties In LI
connection whh the Indebiedness. .
Indebtednass, Tha word "ndebiecnesy” means al principal and inferest payable under the Crodil Agreemont and any amounts expended or {3
sdvanced by Lender 10 discharge obligations of Granicr or expenses incuired by Lender o enforce obligations of Grantor under this Morigage,
togethir with interedt on such amounts as provided In this Mortgage. Specifically, without limhation, this Morigage secures a ravolving line

of credit ahd shali securs not only the amount which Lender han presently advanced to Grantor under the Credit Agreement, but also any
futurs amounts which Lender may sdvance i Granlor under the Credit Agreement within twenly (20) years trom the dale of this
Morigage 1o the asme extent a8 If such future sdvance wars made as of the dale of the execution of this Morigage. Tha revolving line of
credt chilgates Lender to make advances to Grantor so long as. Grantor complies with all the terms of the Creuit Agreament and Relaled
Documents. Such advances may ba made, repaid, and remaide from me 1o time, subject 1o the limitallon that the total outstanding
Salanoe owing at sy one time, not including financh charges ot such balance at a fixed or variabla rais or sum as provided in the Credil
Agresment, avy temporary overages, other charges, and any amounis sxpended or advanced as provided in this paragraph, shall not
sxceed the Credit Limii as provided in the Credit Agresmant. (t ia the intention of Grantor and Lendar that this Morigage sacures the
halance outstanding undar the Credit Agrsement from tme 1o time from zero up to the Credit Limli as proviced above and any
Intermeciate baiance.

Personal Property. The words "Pornonal Propasty” maan all squinment, fixiures, and other articles of parsonal property now or hereafier owned

by Gramor, and how or heresfior atiached of aftxed 1o thi Real Property; logether with all scceasions, pants, and additions (o, all réplacomants ol,
and st subatmiions fof, sny of such property; and together with of proceads (inchudging without imitation sl Insurance proceeds and rehinds of
provriumet) from any asle or other dhpoﬁﬂanol the Propesty, _

Proparty. The word "Property” means collectively the Real Property and the Personal Propenty. ‘ép( 33 }

Real Froperty. Tha words *Real Property” mean the praperty, inleresis and rigtita described above in the "Grant o) Morgage” section.
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Rents. The word "Renis® means siprasent and luture rents, revenued, Income, Issues, royalties, profits, and other bersie dedved om the,
Proparty. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALl SUBBEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTEZ ON THE FOLLOWIHG TERMS:

PAYMENT AND PERFORMANCE, Except as othorwise provided in this Mortgage, Grantor shall pay to Lender &l amounis secuisd by e Morigage
as they bocome due, and shall sirictty perfon: all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the Property shall ba gowained by the
following provisions:
Possession and Uss. Unih in deiault, Granior may temain it posaession and control of and operate and manage the Real Property and collect
the Rents.

Duty to Malntaln. Granior shail meintain he Property in tenantabla condition and promptly perform ail repairs, replacements, and malntsnance
necossary 10 7-seYve s valug.

Nulsance, Wasate.‘Trantor shall not causs, conduct or pormit 2y NUISANCE NOT COMMH, pemit, or suffer any gltipping of or waste on or fo the
Proporty or any por'on of the Property, Without limiting the generality of tha loregeing, Granter will not remove, or grant fo any othar pasty the
right 1o remove, any tirio7:_minerats (including oil and gas), soll, gravel of rack products withou! the prior written consent of Lender,

DUE ON SALE ~ CONSER @£ ZNDER. Lender may, at its aption, deciase immediatoly due and payable ail sume securad by thia Morigaga upon the
sale of franstar, withou! tha Leidu g srior wiitien consent, of all of any part of tha Real Properly, of any inlorest in the Real Property. A "ssle or
wansler” moana the conveyance o) Aes’ Property of any fight, tile or interast therain; whather legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutight sale, ee s, Instaliment sale contract, land contract, conbact for deed, leasehold interast with & term graater than threa
(3) yoars, loaso-option contract, of by.ss'5, assignment, of ransler of any benaficial interest In or to any land frus! hotding titke 10 the Roal Propety, of
by any other method of conveyante & Real Munerty interest, |1 any Granilor Is a corporation, partnership or fimited labilty company, tranafer also
Includes any change in ownership o) moro then beey-flve percont (35%) ¢f the voling stock, partnership Intarosis of limited liabiity company fnterests,
ag tha case may bo, of Granior. However, this agion shall not ba oxarcisad by Lender If such exercise is prohibited by faderal law or by Iinols [aw.

TAXES AND LIENS. The folliowing provisions relating to the taxes and fians on tha Property are a part of this Morigags.

Payment. Grantor shell pay when due (and in all avants prior to delinquoncy) all fexes, payroll taxes, special 1Axad, 8see3smens, walat cherges
and sewer servikce chargns (pvied against of on actoun® a: tha, Property, and shaelt pay when due all claims for work dane on ot lor sevices
renderad or malerlal furnished to the Property. Grantor shel, niaimiain the Property tree of af llens having priority ovar or equal 1o the interest of
Lender under this Morigage, excapt for the llan of taxes and /ssessments nol due, except lor the Exlsting Indebfedness referred to below, and
ticep! as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisians relating (o insuring the Property are a pari of this Mongage.

Maintenance of lnsurance. Giantor shall procure and maintain polick:a. 41 e insurance with standard sxiended coveiage endarsemants of a
ropiacomeint basis for the huX insurablo value covaring ek improvements o\ I Real Propany in an amount sufficient to avold appiication ct any
colnsuranca clause, and with a sisndasd morigagee clause In lave: of Lender. 7-ofk les shall be written by such insurante companies and in such
fo™m as may be reasonably accoplabla lo Lender. Grantor shall defiver to Lanvier certificalos of coverage rom each Insurer conteining a
stipulation thet coverags will no! b cancellad or diminished withoul a minimum ol ‘an (10} days’ prior written notice to Lender and nol containing
any disclaimer of the insurer’s Fabiity for lallure 1o give such notice. Should the Rozl Propert at any time becoma loceted In sn aea dosighated
by the Ditector of tha Fedaral Emergency Managemen) Agency as a spacial flood hazere” aroa, Granlor agroes 1o obtain and maintein Federal
Flood Insurance, 1o the extant such Insurance is roquired by Londer and s or becomes avdable; for tha term of the loan and for the Jull unpald
principal balance of the loan, or the maximum Himit of coverage thel is avallable, whichever i ieca,

Application of Procesds. Granior shall promptly notify Lender ol any loss or damaga to 1ia "rupity il the estimated cast of repakr of
replacoment exceeds $10,000,00, Lander may make prool of koss if Grartor falls 1o do 50 within filteer 42} days of the casualty, Whether or not
Lander's sacurity Is impaired, Lander may, al its election, spply the procesds 1o the reduction of the Inc able-ness, peyment of any lien affecting
tha Propaty, or the restoraticr: and repair of the Froperty.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of thia Morigage, including any obligation io'malitaln Existing Indebtacdness
in good standing as required Selow, or If any action of proceading i3 commenced thet would malerially afect Lender's .lers eI the Proparty, Lender
on Grantor's benalf may, bul shakt not be required 1o, take any ackion that Lendsr deems appropriate. Any amdum that Lend’s & cands in s0 coing wil
baar Imerest af the sale charged under the Credit Agreement from the date incurred of paid by Lender to the date of reprymant oy Gramor. All such
axpenses, at Lenders option, wit (s} be payable on dermand, (1) be added 1o the balance of the credit line and be appurfuned among and be
payable with any Insta¥ment payments o bacome due during elither {T) the tenm of any applicabie insurance policy or (i) the Icminig lerm ol the
Credit Agreement, or (¢) be traatad as a balloon peyment which wil be due and payebie st the Credit Agreement's maturity. This Movigage alo0 wilt
secure payment of these amounts. The righta provided fof In this paragragh shell be in addition to any other rights of any remedies to which Lender
may be entited on acoount of the delault. Any such acticn by Lender shall not be construed s cuting the delaul so as 1o b Lender from any rernady
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions releting fo ownership of the Property are a part of fivs Mongage.

Titte. Granlor warranis that (a) Grantor holds good and marketable title of Tecord 10 the Property In fee simple, free and clear of al liens and
encumbrances other than those set forth In the Real Property deacription or in the Existing indebiedness section below or in any fitle insurance
policy, Tt repan, of fina) tite opinlon ssued In favor of, and soceptad by, Lendar in connaction with this Morigage, and (b} Granlor has tho il
right, power, and authority 1o exacula anid detiver this Morigage to Lender.

Detense of Tite. Subject (o the exceplion in the paragraph above, Gramor warrants and wil forever defand the titis to the Properly against the
lewiul cinlms of ali persons.

EXISTING INDEBTEDNESS. The foliowing provisions concaming existing Indebledness (the "Existing Indebledness”) ara a pait of this Morigage.

Existing Lien. The ken of this Morigage securing the indebredness may be secondary and inferior 1o the lien sacuring payment of an existing
obsigation to Household Bank FS8, The mdsting obligation has & Currem principal Dalance of spproximaiely $199,000,00 and is In the original
plincipal amount of $200,000,00. Granfor expreasly covenams and sgrees &0 pay, of 206 10 the payment of, tha Existing Indabledness and lo
prevent any delault on such indehledness, any delsult under the instrumsnts evidencing such indebiedness, os any detaull under any sacyity
documants lor such Indebtedness,
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FULL PERFORMANCE. 1f Grantor pays &l the Indeblecness when due, terminaies tha credil line sccount, and othrwise parforms all the obligations
imposed upon Gramor under this Morigage, Lander shall execiiie and deliver t Grantor & sultabie satisiaction of this Morigage and sultable statements
of termination of any fnancing siatement on fla evidencing Lender's securily Interest in the Rents and the Personal Propeny. Grantor wil pay, i
permitied by appiicable (s, any rassonable tormination tee &s deiermined by Lender rom bime (o time.

DEFAULT. Each ol the folowing, ! the option of Lender, shall constifuln an event o delault ("Event of Dolault’) undar this Monigage: (a) Granlor
commita fraud of makes & materis! misrepresentation al any ten in connection with the credit ine account. This can Include, for example, a false
siwement abou! Granior's Income, aseets, fabiiies, or any other sspecis of Granior's financial condition. (b) Granfor does not mee! the repayment
sorma of the crech line mocount. {c) Grantor's action of inaction acverssly afiects the cokmieral for the cradit line account or Lander's rights in the
collstecl, Thia can Include, for axampile, failura to maintain required Insurance, waste or destructive use of the dwelling, Isiure to pay taxes, death of all
parsans able on the accouni, ransier of thie or sale of the dweling, creation of & Nen on the dweling without Lender’s permission, foreclosure by the
holder of another lien, or the use of funds or the dweling for prohibited pumacaes,
RIGHTS ANO REMEDIES ON DEFAULT. Upon the cocumence of any Evant of Defautt and at any time thoreefter, Lender, at its oplion, may axerciso
any one of more of the ioliowing rights and remedios, In addition ke any othor rights or remedies provided by law:
Acoslerate Indebledness, Londer shall have the right sl ik option without notice o Grantor 1o declare the entire Indebledness immadialoly due
and payable, including uny prepayment penalty which Graivor would ba recuired fo pay.
UCC Ramer”s, | Vith respact to &l or any part of the Personial Property, Lender shad have all the righta and remedios of & secured party under
the Liniierm Comervzoial Code,

Judicial Foreclosw s, ) Bider may oblain s Judicisl decres foiaciosing Grantor's infkrest In all or any part of the Properly,

Defiolency If ranmitted by applicable law, Lancie may chisin & judgment for any deficlency remalning In the Indebtednass du® 1o
Londer shier appcation oi ¢ wounts recehved from: tha exarciss of the rights provided in this section,

Other Femedies., Lender sne nas il ather rights and remiedies provided in this Morlgags o thi Credil Agreemeni or avaliablo af law or in
equity.
Attomeys’ Fess; Expensas. In i event of foreckaura of this Mortgage, Lander shall be entitied to recover fom Grantor Lander's attorneys’ fees
and achial clabursamants necassarily incyres by Lender in pursuing auch foreclosure.

MISCELLANEOUS PROVISIONS. The following raceiianecus provisions ae a part ol this Mongage:

Law. This Morigage has been del rared to Letder and aceepted by Lendei in the Staie of llineis. This Mortgage shall be
peverned by and conetruad In scoordance with 22 127y of the State of liinols,

Tima is of the Essence. Tima is of the sesenca In the p«urivnance of this Morigage.
Walver of Homeslead Exemption. Granior hevaby releases 7wt waives & rights &nd banefits ¢l the homesiead oxemption laws of the State of
{Sincle as o s Indebledness secured by this Moigege.

EACH GRANTOR ACKNOWLEDGES HAVING FEAD ALL THE PROV'SIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 7O IS
TERMS.
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Thia Morigage propared by: - Mo Gatorth - First American Bank "OFFICIAL SEAL®
4949 Ok Orchard Road Wrgaret E. Wells
Shokle, Il 80077 Notary Public. State of Tilinois
My Commisinp Txnirer N2/18/97

INDIVIDUAL ACKNOWLEDGMENT
—
STATE OF '[’/(b'o?) )

Cn thia dey bedore me, the undareigned Notary Public, persinaly appaared Erio ¥. Chang and Srace - ToCrary to me known 1o be the individuals
described in and who exscued the Mortgage, and acknowkidged that they signed the Morigage as thelr ree and voluttery act and dead, for the uses

Tmmﬂmb day of (Anw? .ﬂ?‘{[ .
mur Lpt) Residing at R Salie B @017
mm@ukmuﬁﬂ&,}_ _ My commiasion axpires S,L/B’ft?
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UNOFFICIAL COPY




