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the minoiint 6f the procoacds Muliplet’'by \he following frasdon: (u) the toldl imount of the sums sboired immedisiely baforn tha 1aiing,
tividod by {h) e lalr markotl value of the Praperty imunedialoly before 1he taklig. Any balanoa shall be paid 10 Borrower, in tha avent ol &
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Inabrument by reason of. any demand made by the oiiginal Borrawar or Bamowin's sutcessors In interost.  Any lorbessanos by Lender in ox~
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slrosdy colieated from Borrowor which oxceadsd paanvixd Himits will-ba réfundled to Borrower. Lander may nhoose fo make this refund by
regucing tho principal owed under the Nots or by maclny, a ditect payment o' Borrower, If a tafund reduces prinoipa, 1ha reducton will be

wasted a3 a pariial prepaymant without any propaymant of g 8 ¢ ricker theNaw: w1 i e

: o

14. Notioss.  Any notice to Borrower providaed for in (his Socunr,i"(mtrumm ‘whall ko given by dellvaring it or by malling |t by first

clags el unies applicable Isw raquires use of another methad. Tne notics 1hall be dirocied to the Propdrty Addrees or any othor addross
Bomower designates by natice to Lender, Any notiie to Lender Lhall ba givan by first clasa mall ic Londer's nddrese statod hevein or any
other Rddroas Lendar desigrinies: by natica to.Borrowoer. Any nolice povided for in this Secunty inetrumont shall be deemead 0 have been
given to Borower or Lisktier whan given ail provided in thisparagrdph.’ i 31 /1H 700 e e SR et B

18, Giovaining Luw! Seversbifity. This Security (Refrumeni shai 2. vovernad by lederal tmv and tho law of tho jurisdiction in
which the Proparty 16 iogated. In the event that any prevision of elayae, of thil %o Jrity Instrument or the Nots confiiols wilh spplioablo lmv,

such conflict shall not aMect other provislons ol this ‘Saourty Thalrument of 1rs fiote which can be given: afest without the 'conficting
provision. To this end the provielons of this Sacurity Ingtiument.andd 1he Naeare d ~iaiad 10 bo soverable, =~ . ... v, o
14 Borrows’s Gogsy: 1 Bomuwer shall be givan one nonformed capy'o! the N fe and of this Secutlty Instrument;
b 7. Triinater of the Propeity or A Banefiolal Intereat tn Borrower. If all or any wa’l ot the Property or any Interest in it is sold or
wansiorrod (or H'n beneficial inldrest i Bamrower ' acld or vanatorac and- Borrower le non (o lural porson) without Lander's prior writien
cbraent, Lphder may, at lis opticn, requira immediaie payment i ful o a) slime sacured by e Goruly inotument. Howover; thie option
shall not b &ilercisud by Léhder I exorcles I Grohibited by fadorul W s of tha date of this BRcurlh: “=yment, '+ 7 "' 7 Y e
It Lander. sxeiciaas thig ppliol, Lances shal give Bomower, notice of. ecosieration, The natics ghal Rrovide a period of not less than
80 days from tha date the nolice la deliverad or malled whhin which Barower must pay all sums ascu'ed by thia Sacurity Instrurvent. if
Borfower fiia 1o pay thess sume prior to 1he skpinition of this getisd; Lender may invoko any romedios pon’.ou by Ihis Saourlly Inetrument
without futthae hotlon or deriand on Borower, 7 F 0 T et IR e e et e e
18, Borrower's Right to Relnotate. I Borawsr maais oortaln copditiona, Berowor shall tiave the right @ >.avs enforoament of this
Securtty Ingtrument discontnued at any tme prior 1o the oatior of: (8} ¥ days (or such other porlad as appicab's law may speolly lor
feinattomiait) beforo waie of 1he Property prirsuant 1’ any powsr of sele ronkidnad'In thie Socurily Instrumant; of (by aby of a judgmont on-
faiding thia Securlty Instumont. Thase condiidine are fnes Borrowar: {a)'pays Kandor plt slima Which thih would be ‘ousl inuier this' Sdcurlty
lnsbument and; the Note e If no acceloration had oqourred;.(B) ouree ny.cielault of any alhec.COVENANS OF AGIEBMENTS, (5) p’mz.al supan-
#es’INNITed 10 ontoreing thia Sacunty: Insfrumant, including,' but not lvied 1o, renagnable atiorneys’ (0ny;- and (d} takes avah action an
Laicter, fray roasanably requitn 1o ahatire that the ian of this Socutty ttiwguivient, Lendérs Hights In tha Propanty and Batrowst's obligatian to
oy the aums veoured by (his Soouriy Instmimant,shal conynue unalianded, . Upon teinsiaiorpent by, Bamrower, thin Socurity Instimant gnd
1ha obiigations senured hersty. hall raman fully effective as it no accaisration had ooourigd, ‘Howw!?h 1his right 1o rainstaln shall hot'apply. In
o AW - L T T Tt S R St CRRIPRI LT Y I
WMQ'WMF"WP‘W”"U!&( T T e 1O ‘ FOE SO ERR LN B ST R u'v‘u‘" P - L J)Mw'-‘ # t-‘:"lw g
19, Sale of Note; Change of Loan Sarviosr. The Nold or & partal'(ntereet In the Note (togethor with this Socurity instrument) may
be noid ore OF More mas withsul prior notios to Borawor, A sale may rosull in a change in the aniity (known e the "Loan Sorvicer”) that
colletts monthly paymenta due under the Nole and this Securlty Instrumant. There alec may be ono or more changas of the Loan Sarvicer
diraidiod to @ sake o) the Note.: If ihein is 4 phange of 1hn Loan Sorvican, Sorrowoar Wil ba given written noloe of tha ohango In accordence
With paragraph 14 sbave dnd apptoabin (k. Tho notica will st his nbiyW b 'dtidesn of th now Loan Sorvioed and the -dd'ron 1o whish
paymeonia vhould ke made. The nolice.wil Nleo,contwn apy ol Infornmsiin racuked by spplaablo aw. T
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run ADJUSTABLIE NAYR amn I- ndo this 20th dw rof M tl“-- e R T

ordd is Incotporated into and shaii be deemed th  amend anc nwplmm th. Mortgage, Need of Truat or Besurity Dnd
{tho “Regurity Instrument®) of the same data glven by the u\(hrllomd (!M "Horroners) to 10ure S0rrower’s
Adjustale Rute Note (tha *Nota¥) to . PR IV T B SR PP i . ST T
SHELTHER MOATQAGE CORPONATION o
(the MLender") of the snme dats and covering the property desaribed in the Seourity Inatrument srd Located et

vy . ; St

14340 BOUTH HARRIBON AVENUR PORAN, ILLIND|S 63450

(Proparty Acdrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
m%%STM%AaT‘FPiAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONA) CO ENANTS, th additien to the covensnte and spressents made In the Becurity Inatrument, Borrower
“sndt Lenddar further zovenant and agrec && followas

.. A INTEREST RAYZ AND MONTHLY PAYMENT CHANGES

~+The Wote provides fo. 2 !nitial interast rate of 4,028 X. The Hote alac provides for chenges in the
tnterest rete ond the ivoithly paymenta, as folliowst

4. INT!REST RATE AWD PAONTHLY PAYMENT CHANGES
N eA)émm Ditoa

the Tnterest rate ) wiil pay may phange an the first day of Marah, 1398 , and on that
day evary $2th month thereafter, Eich cete on whiah sy Interest cate oould change is callad a “Changs Date."

(8) The index

Begirning with the ¢iret Changs De:e, sy Intereat rete will be based on en Index, The *index" {a
the wsokly avorage vield on United States /iessury sscuritios adjusted to 3 conutant maturity of 1 year, se pmade
available by the Pederal Resérve Board. The aov’ _=eoent Index flnm-e availsble 48 of the date 43 daye before each
Change Data is called the "Current Index."

1f the index {s no longer avaliabla, the wri = Holder uili chooae & naw indoex which is basod upon comparable
informmtion. The Note Rolder will give m@ notive of this _chofige,

(C) Caloulation of Chanpes

gefore sach Change Date, the Hote Holder will calcu.st: my new !nterest rate by aiding
Two and Three Guarters percentape points ( 2.760 X3 o che Current Index, The Nots Holdei* will then rouml the
resutt of this pddition to the neareat cre-ciphth of one perc>trag paint (0.125%). Subject to the {imite stated in
Saction 4(D) below, this rounded amount witl be my ned Interest civs o ntil the next Changs Date,

The Hote loider will then detarmine the amount of tho menti:ly rayment that would bo sufficient to repay the
unpaid principal that 1 am expected to ous at ths Chenge Date in 'lud 7 the maturity date at my nem {intsrost rate
in substantially ogual paymanta, The result of this calculation Wity b tho-new smount of my monthly payment.

(D) Limits on Intersst Rate Changes

The Interest rata | am required to pay at the first chonue Dote will nor Ve pranter than 0.028 X or
(ess than 2628 X. Thareatter, my {ntarest rate wlll never be lncresssd or L wreaned on any slhgle
Change Date by mare then two percentage pointa {2.0%) from tho ratwy of Interest | huve Sven paying for the praceding
tuelve months, My Ingerast rate will never he greater than 1o.§m X.

{E) Effective Dale of Changes
My new Interest rute will become effective anch Changs Date. [ will pay the amount of & ew monthly payment
beginning on the firat monthly paymsnt date after the Change Dato until the smount of my meath.y. payment changes
again. AR (P TIR
{F} Notioe of Changes
The Noto Hotder will delivar or mail to me & notice of nny changes In my interest rate and tim  amount of my
monthly poayment hefore the effactive date of any change. The notfoce will include information required by law :to: be
given me and aino the titie end talephans nunbar of & parson who will answer any: queation L pay; have . regerding the
notfce. [P Ve
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER /1 /i
uniform Coverant 17 of the Security [natrument is amanded tc resd as fnllows: o
Transter of the Property or a Baneficlal intersat In Borrower, 1f all or any part of the Property or any intsrest in it {a
scld or tranaferred (or if & beneficial interast fn Borrower {4 sold or transforred and Borrower is not & natural
person) without Lender‘s prior written comment, Lander may, at {1s option, require {mmediate payment In full of all
suns necured by this Security Inatrusent, Hnwever, this option shall not be exercised by Lender {f exercise s
prohibited by federal law as of the date of this Security Instruitnt. Lender also shatil not sxarciss this option
it: (m) Borrower caudes to be submitted to Lender tnfuormation requirad by Lencer to evaluate the intended trans-
ferea us If » naw Lloan wero baing made to the tranaferes; and (b} Lender ressonasbly determines that Lenderis
ascurity will rot be impaired by the loan mesumption and that thc rink of n breach of any covenant or agreeeent ln
this Zecurity Instrumsnt is mcceptable to Lender,

I

To the extent permitted by applicable law, Lender mey chargir a ressonable fes ap o condition to Lenderts con-
sant to the loan aseumption. Landsr inay slso require the tratwferss to s¢lgn an sssumption sagreement that is ace
ceptable to Lender and that obligetes the tranaferes to keep all the promises and sgreements made In the HNote and
in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument
uniess Lender relessss Oorcower In writing.
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It Londar exercises the optlon to raquire (mmediste payment in full, Lender shali give Borrower nolice of-
svosleration. The notice shatl provide a period «f not Less than 30 deys from the date the notice

te deliversd ' nr
miied within which Borrower mat poy all sume secured by this Security Inetrument,

1f Borrower {alis to pay thess
oue prior to the expiration of this period, Lender may (nvoke any remedies permitted by thia BSecurity

Instrument
without further notics or demend on Borrower.

BY SIaNING BMELOW, Borrower accopts and ngrees 10 the terms end covenants contained {n this Adjuetable #tate
Ricier.

{Sign Original Only}

{page 201 2)

RETURN TO: -
SHELTER MORTQAGE CORPORATION
4201 BUCLID AVENUE

ROLLING MEADOWS, ILLINOIB 60008
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