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"MORTGAGE

THIS MORTGAGE ("Security Instrumant”) is given on 22ND, day of OCTOBER, 1993. The
mortgagor is BARBARA R MEYERSON -DIVGRCRD .& NOT SINCE REMARRIED AND
WILLIAM G GROTHE -  DIVORCED & NOT SINCE REMARRIED

o B Coe o .« .,TEPT W;oao NG -

16‘3&*”#
up ;¢eggn«cuuNTr'RECBRDER -

{"Borrower™). T.is Security Instrument is given to. NORTGAGE CAPITAL CORPORATION
which is organiZed and existing :-under the laws of Minnesota, and whose address
is 111 B. KRLLOGJ 'JOULBVARD, SUITE 215, 8T. PAUL MN 55101,

{"Lender" ). Barrawi.r qwes Londo: the- paneLpnl sum of

SEVENTY TWQ . THQUSANU D S

NO/100 DOLLARS (U.8 § 23,000, 00). This. d.bt is evidenced by Borrower's note
dated the mame date as ta/s Segurity Instrument ("Note"), which provides for
monthly payments, with tb2 full debt, if not paid earlier, dus and payable on the

first day of NOVENBER, 2023. This Secuxity Instrument secures to Lender: (a) the

repayment of the debt evidencsr. ny the Note, with interxest, and all renewals,
extensions and modifications uf tiv Note; (b) the payment of all other sums, with
intereat, advanced under paragriph 7 to protact the security of this Security
Instrument; and (¢) the performanur. Of Borrower's covenants and agreements undex
this Sacurity Instrument and the Noté. For this purposs, Borrowar does hereby
mortgage, grant and convey to Lender tl, following described property located in
COOK County,:'-Illinoims: . s

UNIT 90 BB-DILINBATBD ON THR SURVEYS OF CLRTAIN LOTS IN CHARLES INSOLIA AND
SONS S8UBDIVISION, BEING A PART OF THR WBST HAL! (1/2) OF THR SOUTHWEST
QUARTER (1/4) OF. PRACTIONAL SECTION 11, TOWN&H.P. 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, i.LJ.iNOIS8, WHICH SURVEY 18
ATTACHED A8 BXHIBIT "B" TO THE DECLARATION OF CONZO.INIUM OWNERSHIP RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY. ILLINOIS ON MARCH 26,
1973 AS DOCUMENT 22262775 TOGBTHER WITH THE PERCENIAGE ~™ THE COMMON
ELEMENTS APURTEBNANT TC SAID UNIT AS SET FORTH IN SAID DOECLARATION, AS AMENDED
FROM TIME TO TIME, WHICH PRRCENTAGE SHALL AUTOMATICALLY THANGE IN ACCORDANCE
WITH AMENDED DECLARATIONS AS THE SAME ARE FILEBD OF RECORD X! RSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS Af FUCH AMERNDED
DECLARATIONS ARE PILED OF RECORD AND THE PERCENTAGRS SET FORZEF Id SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DSSMED TO BE
CONVEYED EFFECTIVE ON THE RIGORDING oy IACH SUQH AHINDED DECLARNZIOM . AS
TROUGH CONVRY!D HBRBSY. ‘

PIN # 09~ 11»309-028-1090 ,

‘<which has the lddz.l. ot‘ ‘8706 - GREGORY LANR #¥B, : ~ DRSS PLAINES

{ straot) fcity]

{ llp cod.] :

N PR e ' ~‘»'-‘t"Prop.:tY Addr.--")l '
Illinois 60016~ : .

Vo

TOGETHER WITH ‘all the 1mrovmnn now-or hersifter erected on the property, and all easements,

cllobocovoudbythh Security: lmtrm Au of tho formlno 1s nfcrnd to tn this Security

Inatrument as the "Property.™
BORROWER COVENANTS that Baorrower is taufully seised of the estate hareby conveyed and has the right

to mortpage, grant ‘and convey the Property snd that the Property is unencumbered, except for encumbrances

" of record. Borrower warrants end witl defend ‘generally the title to-the Property sgainst alt claims end

demarcis, subject to sny encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varfations by Jurisdiction to constitute a uniform ncurlty instrument covering reat property.
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1. Payment of Princi ! ;P L Cha . r shhll promptly pay

when due the principel of and fnterest on the debt evidenced by the Note and any prepayment and
Late charges due under the Note. e ’

2. Funds for Taxes and Insurance. Subject to sppligable law or to a writtsn waiver by
Lender, Sorrower shatl psy to Lender on the day monthly payments are due u\d-r the Note, unti! the Note is
paid in full, e sum ("Funds®) for: (a) yearly taxes and assessments which uy sttdin priority over this
Security Instrument as a Lien on the Property; (b) yearly lsasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insuronce premiums,
1f any; (s) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
sccordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance premfums.
These itams are called “Escrow Items.” (ender may, at any time, collect and hold Funds in an amount not to
exceoed the mex{mum amount & tender for a federslly related mortgage loan mey require for Borrower’s escrow
account under the federal Roal Estate Settlemsnt Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section S2601 et seq. (“RESPA™), uniess another iaw that applies to the Funds sets a lesser amount.
1f 80, Lender may, at any time, collect and hold Funds in an amount not to exceed the {esser amount.

Lender may estimate the amount of Funds due on the basis of current data snd reasonoble estimates of
sxpenditures of future Escrow [tems or otherwise in accordance with spplicable taw.

The funds shall be hald n an finstitution whose doposits are insured by a federal agency,

instrumentality, or entity (inciuding Lender, {f Lender is such an institution) or {in eny Federal Home
toan Bank. Lender ~acll spply the Funds to pay the Escrow Items. Lender may not charge 8orrower for
holding snd applying “se Funds, annually sneiyzing the escrow account, or verifying the Eacrow Items,
unless Lender pays Bo’roser interest on the Funds and appliceble law permits Lendear to make such s charge.
However, Lender moy recufrs Borrower to pay s one-time cherge for an independent rea! estate tax reporting
service usod by Lender in conrection with this loan, unless applicable law provides otherwise. Unless an
agreement fs mede or applicst.e law requires intercst to be paid, Lender shail not be required to pay
Borrower any interest or esrning. Ve the Funds. Borrower and Lender may agree in writing, however, that
interest shail be pefd on the Furvs. Lender shsll give to Borrower, without charge, an annual sccounting
of the Funds, showing credits snd d Lita to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged es eddi iunal security for all sums secured by this Security Instrument.

11 the Funds held by Lender exceed *# smounts permittasd to be heid by spplicable law, iLender shattl
account to Borrower for the sxcess Funxis :n ac.o~dance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at any tiae is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, snd, in suti. ras> Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up tiis d lfciency {n no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this s curfity instrument, Lender shall promptly refund to
Borrower any funds held by Lender. 1f, under psragrsph 21, “ender shall acquire or sell the Property,

Lender, prior to the scquisition or sale of the Property, Lhall epply any Funds heid by Lender at the time
of scquisition or sels ac a crodit agsinst the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicsbie law provides o.nerwise, ail payments received by Lender
under parsgraphs 1 and 2 shall be appiied: first, to any prepayme:. r.iorges due under the Note; second, to
amounts paysble under peragraph 2; third, to interest due; fourth, to arincipal due; and Last, to sny late
charges due under tha Note.

4. Chergos; Liens. Borrower shstl pay all taxes, assessments, ~charge=. fines and impositions
atiributable to ths Property which mey attain priority over this Securit/ Irstrument, and (easechoid
payments or ground rents, if any. Borrower shall pay these obligations {n the —arier provided in paragraph
2, or {f not paid {n that menner, Borrower shall pay them on time directly to the. person owed payment.

Borrower shsll promptiy furnish to Lender all notices of smounts to be paid unoger ' is paragraph. 1f
Borrower makes these payments directiy, Borrower shell promptly furnish to Lender recuipty evidencing the
payments.

Borrower shall promptiy discharge any Lien which has priority over thia Securfty In-trument uniess -
8Sorrower: (a) agrees in writing to the payment of the obligatfon secured by the lien ‘n ¢ manner 1
acceptable to Lender; (b) contests in good faith the Lien by, or defends against enforcement of ¢b¢ Llien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lLich; oc (¢)
secures from the holder of the iien an sgreement satisfactory to Lender subordinating the Lien te Giis
Security Instrument. if Lender determines that sny part of the Property is subject to a Lien which _m; o
sttain priority over this Security Instrument, Lender may pive Borrower a notice fdentifying tue tiin. ,
Borrower shall satisfy the Lien or take one or more of the sctions set forth above within 10 days of the
giving of notice.

5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

Qrectcd on the Property insured agsinst loss by fire, hazards included within the term "extended covarage*
{end any cther hazards, including floods or flooding, for which Lender requires insurance. This {nsurance
¥3hall be maintained in the smounts and for the periods that Lender requires. The f{nsurance carrier
oviding the insurance shal{ be chosen by Borrower subject to Llender’s approval which shsll not be
e4nreasonably withheld. 1f 8Borrower faiils to maintain coverage described above, Lendar may, et Lender’s
'ﬁptim, ocbtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Llender and shatl include & standard
mortgage cleuse. Lender shall have the right to hold the policies and renewals. 1f Lender requires,
Borrower shall promptly give to Lender sll receipts of peid premiums snd renewsl notices. In the event of
lons, Borrower shall give prompt notice to the insursnce cerrier and Lender. Lender may make proof of

loss {f not mede proaptiy by Borrower.
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seourity would be Lussened, the insurshce procesds shell be spplied to the aume sscured by this Securlty
instrument, whether or not then due, with any excess pel!d to Borrower. !f Borrowsr abandons the Property,
or doas not answer:within 30 days » notice from Lendar that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lendsr may use the proceeds to repair or restore
the Propearty or to. pay sums secured by this Sgcurity Inatrument,. whether or not then dues. The 30-day
peritod will begin when: the notice ts piven.. «

Unless tender and Borrower otherwise. agree in wrnlm. any appucntlon of proceeds to principal ahall
not axtend or postpons the due date of the monthly payments referrod to in paragrephs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property s scquired by Lender, Borrower’s right to
any insurance policies end proceeds resulting from damage to. the Property prior to the acquisition shall
pass to Lender to the extent of the sums mund by chu Security Instrument {mmediately prior to the
acquisition. ) :

&, Occupancy, »Prulnntim. Mlntmo lnd Protnum of the Property; Borrower’s Loan
Application; Lesseholds. Borrower shall occupy, establish, snd use the Property es 8orrower’s principal
residence within sixty days after tho execution of this Security Instrument and shsll continue tao occupy
the propecty as Borrower's principal residence for at least one year sfter the date of occupancy, unless
Lender atherwise agrees in writing, which consent shall not be unressonsbly withheld, or unless
extornating clrcuw taces oxiat which are beyond Rorrower’s control, Borrower shall not deatroy, damage or
impair the Property, o' low the Rroperty to deteriorato, or commit wsste on the Property. Borrower shall
be in default if any fo- eiture action or proceeding, whether civil or criminal, is begun that {n Lender’s
good faith Judgmant couils’ ragult in forfeliture of the Proparty or otherwise materially Iimpair the Llien
created by this Security (ns.rument or Lender's security interest. Borrower may cure auch a8 default and
reinatate, os provided in peruoraph 18, by causing the action or proceeding to be dismissed with s ruling
that, in Lender’s .good. faith de.er-inecion, precludes forfeiture of the Borrower’s interest in the
Property or other material impai meit of the Lien created by this Security Instrument or Lender’s security
interest. 8ocrower shall slso b .n default {f Berrower, during the {(osn epplication process, gave
matecisily false or insccurate informe io» or statements to Lender (or failed to provide Lender with any
material information) in connection wivi. *ive loan evidenced by the Note, including, but not Limited to,
representations concerning Borrower’s occuparsy 9f the Property as s principat residence. !f this Security
Instrument is on a (easehold; Borrower shall comply with ali the provisions of the Llease. If Borrower
acquires fee titie to the Property, the lesschc’'d ind the fee title shall not merge unless Londer agrees
to the merger in writing. .

7. Protection of Lender’s- Mohu In: tho Pror t,. it Sorrower faila to perform the covemants
and agreements contained fn this Security instrimmnt, or there is a legel proceeding that may
significantiy affect Lender’s rights {n- the Property (sucl ss a proceeding . in benkruptcy, probate, for
condemnation or farfeiture or to enforce laws or regulaticns), then Lender may do and pay for whatever {s
necessary to protect. the vslue of the Property and:Lender’s 1igita in the Property. Lender’s actions may
include paying any suma secured by s Lien which hes priority over this Security Instrument, appearing in
court, pasying reasonable attorneys’ fees and entering on the Progercy to make repairs. Although Lender
may take action under sthis parsgraph 7, Lender doss not have to do eu.

Any smcunte-disbursed by Lerdier under this paragreph 7 shall bec e~ additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to oth., terms of peyment, these
amounts shall bear :interest from the date of disbursssent at the Note rate and shslt be payable, with
interest, upon natice from Lender to Borrower requesting peyment, ;

8. Mortgage Insurance. : [f Lander required mortgage - fnsurance a8 & ‘curdition of meking the
(oan secured by this Security Instrument,: Borrower shall pey the premiumsa req.irrd to meintain the
mortgage insurance in effect. 1f, for any reason, the mortgege insurance coverage recuirad by Lender
lapses or ceases to be in eoffect, Sorrowsr shall pey the premiums required tn' tbtain coverage
substentialiy equivalent to the -mortgage fnsurance previously In effsct, ot s cist s hatantially
equivalent to the cost tu Borrower of the mortgage tnsuronce -proviously {n effect, from an altarnate
morigage insurer approved by kender. If substantially: equivatent mortgage insurance coverZge fs not
aveileble, Sorrower shall pay to Lender esch month » sum equal to one-tuelfth of the vyearly so~tgage
insurance premium bsing paid by Borrower when the insurance coverage lapsed or ceased to be fin “eifuct.
tendar will sccept, use and retain these payments as a loss reserve In lisu of mortgage insurance. 1 ey
ressrve payments may no longer be required, at the option ot Lender, if mortgage {nsurance coverage ‘in
the amount and for the perfod that Lender requires) provided by sn {insurer apprcved by Lender again
becomes avellable and Is cbtained. ‘Borroner shall pey the promiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, untfl the requirament for mortgsge insuronce ends in accordance
with any writtén agresmant between Sorrower snd Lender or aspplicsble taw.

9. Inspaction: ‘Lender of :‘i1ts agent may make ressonable entries upon and {nspections of the Property.
Lender shall give Borrowsr notice at the time of ‘or prior to an inspection specifying reasonsble cause for
the inspection.

10. Condemnation. The proceeds of any award-or claim for dameges, direct or consequential, In
connection with any corndesnation or other uklnu of any part of the Prcperty, or for conveyance in lieu of

- condemnat {on, ar. Mr.by uslm .nd uhalt bo p-ld to nndor. :
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tuking 18 squsl to ur grester than the amount of the sums secured by this Becuilty framttument immedistely
before the taking, unless SBorrowsr and Lender otherwise agree fn writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the teking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of & partial taking of the Property in which the fair market value of the Property iomedistely before the
taking is less then the amount of the sume secured (mmediately before the taking, unless Borrower and
Lender otherwiss egree fn writing or unless spplicable law otherwise provides, the proceeds shall be
spplied to the sums secured by this Sscurity Instrument whether or not the sums are then due.

1f the Property is sbendoned by Borrower, or f, after notice by Lender to Borrower that the
condemnor offers to make sn award or settle a claim for damages, Borrower fails to respond to Lender
wmithin 30 dsys after the date the notice is given, Lender is authorized to collect and spply the proceeds,
at its option, either to restoration or repsir of the Property or ta the sums secured by this Security
instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any spplicstion of proceeds to principal shall
not extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrowe- Vst Yeleasad; Forbearance By Londer Not a Waliver. Extensfon of the cime for payment
or modificetion of emortization of the sums secursd by this Security Instrument granted by Lender to any
successor {n interest of Jorrower shall not operate to release the (iability of the original Borrower or
Borrower’s successors in noerest. Lender shall not be required to cosmence proceedings against eany
successor in interest or [ efrae to extend time for peyment or otherwise modify amortization of the sums
secured by this Security Inervent by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forresrnce by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of are right or remedy.

12. Successors and Assigns. sound; Joint end Several Lisbility; Co-signers. The covenants
and agreements of this Security Instrurent shalt bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pwrigrsph 17. 8orrower’s covensnts and agresments shall be joint
and several. Any Borrower who co-signs this S-oucity Instrument but does not execute the MNote: (a) s
co-signing this Security Instrument only to |ortgage, grant and convey that Borrower’s interest {n the
Property under the terms of this Security Instru.en:; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrecs cnat Lender and any other Borrower may agree to
extand, modify, forbear or make any accommodations .:‘.b 'regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Securit; In:trument is subject to a law which sets
meximum loan charges, and that law is finally interpreted 1o _that the {interest or other loan charges
collected or to be coliected in connection with the loan exce(d ha permitted Limits, then: (a) any such
losn charge shall be recuced by the amount necessary to reduce t'.e rharge to the parmitted Limit; and (b)
ary sums already collected from Borrower which exceeded permitted (fai’s will be refunded to Borrower.
Lender may chooss to meke this refund by reducing the principsl owed urar the Note or by making a direct
poyment to Borrower. 1f & refund reduces principel, the reduction will b: *reated as e partial prepayment
without any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Irstrusnt shall be given by
delivering it or by mailing it by first class mail unless applicable law requiie, use of another method.
The notice shali be directed to the Property Address or any other address Borrow:r . ssignates by notice to
Lender. Any notice to Lender shall be given by first class maii to Lender’s address str(ed herein or any
other acddress Lender designstes by notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed to have been given to Borrower or Lender when given as provided in this pirigraph.

15. Governing iaw; Severability. This Security Instrument shall be governed by federc. {2« and the
law of the jurisdiction in which the Property is located. In the avent that any provision c¢r c ause of
this Security lnstrument or the Note conflicts with sppliceble Law, such conflict shall not e&ffs«c. other
provisions of this Security Instrument or the Note which cen be given effect without the confiisting
provision. To this end the provisions of this Security Instrument and the Note are declared /t. be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the MNote and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or sny part of the
Property or any (nterest in it is sold or trensferred (or {f & beneficial intersst {n Borrower is sold or
transferred and Borrower is not s natural person) without Lender's prior written consent, Lender may, at

!?lu option, require {mmediate payment in full of all sums secured by this Security Instrument. However,
¢:94 this option shall not be exercised by Lender if exercise is prohibited by federal Law as of the date of
f;-‘ this Security Instrument.

ﬂ
130

<

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower tails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcoment of this Security Instrument discontinued at any time prior to the eariier
of1 ¢(u)-5 deya (or such other period as applicable Law may spacify for reinstatement) before sale of the
Property pursuent to any power of ssle contained in this Security [natrument; or (b) entry of a judgment
enforcing this Sscurity Instrument.. Those conditions are.that Borrower: (a) pays Lender all sume which
then would be due under this Security instrument and the Note as if no acceleration had occurred; (b)
cures eny default of any other covenants or agresments; (c) psys ail expenses incurred fn enforcing this
Security Instrument, including, but not limited to, ressonabla attorneys’ fees; and (d) takes such action
a8 Leidler may reasorably roquire to sssure that the Lien of this Security Instrument, Lender’s rights in
the Property and Sorrower’s obiigation to pay the sume secured by this Security Instrument shall continue
unchanged. Upon rainstatement by Borrower, this Security Instrument and the obligations secured hereby
shall resain fully effective as 1f no scceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph .17,

19. Rale of Note; Change of Loan Servicer. The Note or a partial interest {n the Note (together
with: this Security instrument) may be sold one or more times without prior notice to Rorrower. A sale may
rasult in.s change in the entity (known as the “Loan Servicer®) that collects monthly payments due under
the Note and this Security Instrument. There also may ' be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there {s a change of the Loan Servicer, 8orroser will be given written
notice of the change in saccordance with paragraph 14 sbove snd epplicable law. The notice will state the
name and addreas of “he new Loan Servicer and the address to which payments should be meade. The notice
will also contair. any other Information required by applicable law,

20. Hazardous Svoatances, Borrower shall not cause or permit the presence, use, dispcsal, storage,
or release of any Haze/dois Subztances on or in the Property. Sorrowar shall nat do, nor allow anyone else
to do, snything affecting tha Property that is in violstion of eny Envirormental Law. The preceding two
sentences shall not appiy Lo ti)e presence, use, or storage on the Property of smeli quantities of
Hezardoua Substances thst arc g7-yrally recognized to be appropriate to normal residential uses and to
maintanence of the Property.

Borrower shall promptiy give . <der written notice of sny investigation, claim, demand, lawsuit or
othar action by any governmental or re u'atory sgency or privete perty {nvolving the Property and any
Hazardous Substance or Envirormentai L>: r, which Borrower has sctual knowledge. 1f Borrower learns, or fa
notified by any goverrmental or regulatory s hority, that eny removal or othsr remediation of any
Hazardous Substance affscting the Property ‘s racessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirormmze¢ Lau.”

As used in this paragraph 20, “YHazsrdous Jirionces™ are those subatances defined as toxic or
hazerdous subatsnces by Envirormental Law and thy folioning substances: gasoline, kerosene, other
flanmable or touic potrolnn products, toxic pesticides and herbicides, volatile solvents, materials
containing . 3— “forhet vontd-padioactive  materialas. As used in this paragraph 20,
“Environmental Lag o i ﬂd‘ra ’\ n‘mJ dws of the Jurisdiction wvhere the Property is tocated that
retate to health,jugfety ar enviroimantat protectfon.

NON-UNI FORM TOVENANTS Hoirowar snd tq\(ﬂr fgrther covenan’ wid agrée as follows:

21, Accclcrt)ﬂm; o Rematlian. Jhonde. ahall  glive notice 'i» Borrower prior to accaleration
following Borrower‘s breach of sny covenant or agresment in this Serur.ly Instrument (but not prior to
eccoleration under psragraph 17 uniess spplicable law provides othernizs). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not (7.2 than 30 days from the date
the notice {s given to Borrower, by which the default must be cured; and (i) tart failure to cure the
default on or bhefore the date specified in the notice may result in accelersiizn af the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propv/’ty. The notice shall

further inform Barrower of the right to reinstate after acceleration and the right’ to assert in the-

foreclosure proceeding the non-existence of a default or any other defenae of Borrosr to accelasration énd
foreciosure. (f the default ia not cured on or before the date specified in the notice, ' tender at fts
option may require immediate payment in full of all sume secured by this Security Iiistri— nt without

further Jdemend and may foreclose this Security jnstrument by Judicial proceeding. Leder shall be

entitied to collect all expenses incurred in pursuing the remedias provided {in this pzissce~h 21,
including, but not limited to, reasonable attorneys’ fees arnd costs of title evidence.

22. Relosse. Upon payment of all sums secured by this Security Inatrument, Lender shall releis . thias
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Rorrower uaives all right of homestead exemption in the Property.

" 24. Riders to this Security Instrument. 1f¥ one or more ridsra sre executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of sach such rider shall ba
incorporated (nto and shall amend and supplement the covenants erxi agreements of this Security Instrument
as 1t the rider(s) were a part of this Security Instrument,

- [Check applicable box(es))

-£') Adjustable Rate Rider X1 Condominium Rider U1 1-4 Femily Rider
(®) “urnd_.bt‘od Payment Rider T ) Planned Unit Davelopment Rider [ ) Biweekly Payment Rider
.11 Balloon Rider ) Rete improvement Rider t 3 Second Home Rider
11 V.A. RIDER . €1 Otherts) (specify)
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8Y BIGNING BELOW, Borr grefs e Yoim
Instrument and in any rider rroger r

-8orrower

Witnesa:
Social Security : 320287482
wﬁ/[ XU)ADJUM} ‘é ) m (Seal)

-Borrower

WILLIAM G GROTHE

uitnosc'
Social Security : 336304180
(Seal)
-Borrower
Social Security :
(Seal)
-8orrower

Social Security :

STATE OF 1L, COOK (wrty ss:

1, the undersigned, s totiry Public in and for said county and state do hereby certify that
BARBARA R MEYERSON Div«L"D & NOT SINCE REMARRIED AWD
WILLIAM G GROTHNE DIVORCEL L 7.7 SINCE REMARRIED

personally known to me to be tha r_me person{s) whose nsme(s) ARE subscribed to the
foregoing Instrument, sppeared be‘>re me this day in person, and acknowledged that
THEY signed and delivered the said ins'riss - as THEIR free end voluntary act, for the uses

und purposes therein set forth.

7"" t"" of OCTOBER A.D. 1993.

e 7L b

"OFFICIAL SEAL"
ANNE-MAR! MICHEL
Notary Public, State of Hinois
My Commission Expires 2/14/95

Given under my hand and official Seal this

My Commisaion eapir
7' dotsry Public

SAhdlas

This instrument was prepared by MORTGAGE CAPITAL CORPORATION,
1920 N. Thoreau Drive Suite 161, Schsumburg, IL 60173.

{Sp Below This Line Reserved Fur Lender anc.‘.ecorder)

NORPGALEBAP T AT~ CORPORA T ON

1P S HECUS00~DOUL EVARD 70U Ta=215
TPEPAUE— M990 |
AV OA-CHARE
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‘llablllty insurance covarngo maintnlncd by the

oo,;o,_,;;,,  UNOFEICIALICOPRY 7
(3()PJI)()TVIIPJIIJIVI RIDER

THIB CONDOHINIUM RIDBR il made - thi- 22ND day of OCTOBER, 1993, and is incorporated
intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deesd (the "Security Instrument") of the same date given by the undersigned
(the "Borrower’™) to secure Borrower's Note to MORTGAGE CAPITAL CORPORATION,

{the “"Lender") of the same date and covering the Property described in the

. Security Inltrumont and locncad ats

8706~ GREGORY LANE QB, DEB PLAIKBS, L 60016-

-[Prapo:ty Addxoa-}

"Th. Propcrty includll o unlt in, toqcthor with an undivided intsrest in the common
_‘.llﬂ.ntl of, a gondominium pzojact known as: -

EORSENWOOD PARK CONDOMINIUM Assoc
(Name af Condominium Preject)

{the "Gondomirium Project"”). If ‘the owners association or other entity which acts for
the Condominium Project (the "Owners Association") holds title to property for the
benefit or use ur ite membere or shareholders, the Property alsc includes Borrower's
interest in the JOwisrs Asscaciation and the uses, proceeds and benefits of Borrower's
intorest.

CONDOMINIUMN CUY.alNT8. In addition to ths covenants and agreements made in the
Security Instrument, Sciyower and Lender further covenant and agree as follows:

A. CONDOMINIUM COVFPA/NTS. Borrower shall perform all of Borrower’'s obligations
under the Condominium Prcisct'’s Constituent Documents. Ths "Constituent Documents" are
the: (i) Declaration or any cther document which creates the Condominium Project; (i1}
by-laws; (iii) code of regu!s:ions; and (iv) other eguivalent documents. Borrower
shall promptly pay, when due,’ al' dues and assessments imposed pursuant to the
Constituent Documente.

B. HASARD INSURANCE. So 1lung as the QOwners Association maintains, with a
gensrally accepted insurance carrisr, a “"master” or "blanket"” policy on the
Condominium Project which is satisfastory to Lender and which provides insurance
coverage in the amounts, for the pericas, and against the hazards Lender requires,
inoluding fire and hazards included withir the term "extended coverage," then:

(1) Lende+- waives the provision in Uniform Covenant 2 for the monthly
paymant to Lender of one~twelfth of the  yearly premium installments for hazard

insurance on the Property; and
{11) Borrower’'s obligation under Unilcsm Covenant 5 to maintain hazard

insurance coverage on the Property is deemed sati”fled to the extent that the reqguired
coverage is provided by the Owners Association policy.-
Borrower shall give Lender prompt notice ‘<z arv lapse

insurance coverage.
In the event of a distribution of hasard in-u’ance proceeds in lieu of

restoration or repair following a loss to the Property, wiwther to the unit or ¢to
common elements, any procseds payable to Borrower are hereo)y «ssigned and shall be
paid to Lender for application to the sums secured by the Suourity Instrument, with
any excess paid to Borrower.

C. PUALIC LIABILITY INSURANCE. BHorrower shall take sucy actions as may be
reascnable to insure that the Owners Association maintains & jpublic 1liability
insurance policy accsptable in form, amount, and extent of coverage. o Lender.

D. CONDRMNATION. The proceeds of any award or claim for danares, direct or
consequantial, payable to Borrower in connection with any condemnation 0. other taking

in reqgquired hazard

of all or any part of the Property, whether of the unit or of the common.eloments, or
for any conveyance in lieu of condemnation, are hereby assigned and shall bu paid to
Lender. Such procesds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

and

8. LENDER’S PRIOR CONSBENT. Borrower shall not, except after notice to Lender
with Lender’'s prior written consent, either partition or subdivide the Property or
consent tot
(i) the abandonment or termination of the Condominium Project, except
abandonment or termination required by law in the case of substantial destruction by
fire or cther casualty or in the case of a taking by condemnation or eminent domain;

(1i) any amendment to any provision of the Constituent Documents 4{if the

provision is for the express benefit of Lender;
{1ii) termination of professional management and assumption of self-

for

- managemant of the Owners Association; or

(iv) any action which would have the effect of rendering the public
Owners Asscclation unacceptable to

L.ndo:.
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then Lender may pay tham. Any amounts disbursed by Lendex under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of diasbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
/////7 AP ({Seal)

ARBARA R MEYERSON -Borrower

XM@ (Q Q/V-QE« (Seal)

WILLIAM G GROTHE ~Borrower

(Seal)
~Borrowear

(Seal)
-Borrower

*UGITO

94’5“
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