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.". ”; L N L (*Borrower®), This Secdrity Instrument is given to
mummca c»m mmqwl anannm‘:on, A chaxem CORPORATION
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mumwm*m; under the lawsof u"eazcm o , and whosc
g s 3oq (m.wﬁta qg‘ut;ama,a. souw-‘:zw, M1 48034 .
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/ ("Lender”). Borrower owes Lender the principal sum of

ngr 'movsmp NINE: at.m?m AND uo/mo e .
Dollars (U.S. 8. 1o 1 s posvares oo eci 70, 900,00 ., ¢ o ).
This; debt is evidenced by Bclmwu‘ s nob dated the same date as le .,ecumy Instrument ("Note"), which provides for
mcnlhlypaymenm.whhnwmudoht.ifno:pddwuer.duemdpayabhon FSBRUARY 1S7T , 2024

This ‘Security Instrument’ secures to Lender: (a) the repayment of the debt evideuced by the Note, with mtc:cst. and all

renewals, extenglons and modifications; (b) the payment of all other sums, wii Uiterest, advanced under paragraph 6 to O
protect the security of this Security Instrument; and (c) the pesformance of Borrow=r #'covenants and agreements under this =2
Security . Instrument and. the Note. lehhmposo.nmwudoeshaeby mortgar+ grant and convey to Lender the *3

foﬂuwhcmlbdmlocawd in S COOK County, Illinois: £
" LOT 23 (BXCEPT THE NORTH 20 FBET THERBO!‘) AND ALL OF LOT 24 /N BLOCK oJ
{1 IN THE SUBDIVISION OF THE EAST 486 FEET OF BLOCKS 41, 42 AND 57 o

IN NOTRE, PAME ARDITION TQ. SQUTH CHICAGO, A SUBDIVISION OF THE Q(OQULH
3/4.OF FRACTIONAL SECTIQN.7, SQUTH OF THE INDIAN BOUNDARY LINE, I

~vpoWNZLYR 37 ‘NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
HIN coak commr, u.z.mors I B S B \
it DU
p Qaé‘vo:z:,iqargqs.,_ R . i '
: Ff e TG [ R v u \
[ ' . - N . l A N /\
whhhhaﬂanddmpot 1ossa 5. Avuuum ‘o, cumnso ;
RESRI TR R ST IR U ST o ETRETrin Iswa VR ey B {Cuy) .
s ~~doew R e Address*);
o B »{Zip Code] "+ i ('Property dress®)
IRt I D S L SRR AR TS T B S Er S I L PRI LT PR ‘ '
. TQGETHER: WITH all the .improvements now. or herealler crocied on the property, and all casements, rights,

amwmm rents,  yoyaltios; minoral, oil and gas rights and -profits, water rights and stock and all fixwures now or
horcalter a part.of the propedty. Anwphoancnumdadditionsshanalsobecovmd by this Security Instrument. All of the

fotégolng Is refcpred o ln this Security Instrument as the "Property.”

'BORROWER COVENANTS that. Borrower. is lawfully seized of tho estaic horcby conveyed and has the right 1o
mongage, grant and. convey the Proparty and that the Property is unencumbercd, oxccpzmg encumbrances of record.
Borrower watratits: and will defend genemlly the titde to therpenyagalnstall gie'mands. subject to any

encumbsances of record.
(\ ‘§\ \ 2181
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* payments, which are referred (o in h 2, or change the amount of such paymonts. Any oxcess proceeds over an
atnount nguu:?d to pay all outstanding indedtedness under the Noto and this Security Insuument shall bo paid to the eatity
legally en thereto,

‘, Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(n) Defaukt. Lender may, except as limited by rogulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
t

(b) Sals Wum Credit Approval,  Lender shall, if permitied by applicable law and with the prior approval of
tho Secretasy. require payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by dovise or descent) by the Borrower, and
(il) The Property is not occupled by the purchaser or granteo as his or her principal residenco, or the purchaser or
grantos doe‘: afo"'woegupy the Property but his or her credit has not been approved in sccordance with the
requirements o ecrelary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymient in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.
(d) Reg»ations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender s 9his, in the case of payment defaults, to require immodiate payment in (ull and foreclose if not paid. This
Seocurity In7-ument does not authorize acceleration or foreclosure if not itted by regulations of the Secrelary.
(e) Mortgay: r'ot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible to- i~curance under the National Housing Act within 90 DAYs from the
" date hereof, L and.r wnay, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums s(cu e by this Security Instrument. A writtcn statcment of any authorized agent of the Secretary
dated subsequent 0 97 (NINETY) DAYS from the date hercof, declining to insurc this Security
Instrument and the now: &.cvred thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
i foregoing, this option uay not bo cxercised by Lender when the unavailability of insurance is solely due to

Lender's failure to remit a morty a9~ insurance premium (o the Sccretary.

10. Reinstatement. Borrower h97 a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount rae under the Note or this Security Instrument. This right applics cven after
foreclosure proceedings are instituted. To reinstate the Security Instrumont, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and rcasorurls and customary attlorneys’ fees and cxpenses properly associated with
the foreclosure proceeding. Upon reinstatement ty 'Jo.rower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirea f.=ediate payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepted reinstalement after the commencement of foreclosure proceedings within two years
immediately preoedmg‘lhe commencement of a current furecidsure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (ili) reinswicment will adversely affect the priority of the lien created by this Sccurity

Instrument.

11, Borrower Not Released; Forbearance by Lender Nui 2 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securii* “acirument granted by Lender to any successor in interest
of Borrower shall not operate to rekease the liabilily of the originut P orrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against an{q sSuccessor i interest or refuse to extend time for payment or
otherwiso 'y amortization of the sums secured by this Security Iigzument by rcason of any demand by the
original Borrower or Borrower’s successors in interest. Any forbearance by J.cnder in excercising any right or remedy shall
not be a waiver of or preclude the exercise of any rightorremedz.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siy~eri. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendec 7.6, Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and ts shall be joint and several. Any ‘Berrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only” to morigage, grant and convey that
Borrower's interest in the under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums securod by this Security t; and {(c) agrees that Lender and any other Borrowe: may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instwwnent or the Note without that

Borrower’s consent.
+ 13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be Qivro hy delivering it or by

mailing it by first class mail unless apgucable law requires use of another method. The notice siicul, be directed to the
arrowor dosignates by notice to Lender. Any notice to Lrader shall be given by

Proporty A or any other addross
ﬂmclanm ; *s address stated herein or any address Leader designates by nolice o @durrpwer, Any notice
vided for in this Security Instrument shail be deemed to have been given to Borrower or Lender whan niven as provided

this X
14. Gov Law; Severabllity. This Security Instrument shall bc govermned by Federal law and the law of the

jurisdiction m the Property ia located: In the event that any provision or clausc of this Security Instrumenat or the Note
conflicts with cgpliuble law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

10 be severable,
18, Bm?s‘g y. '~ Barrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents.  Borrower unconditionally assigns and transfors to Lender all the rents and revenues of the
. Borrower authorizes Lender or Lender's agents o collect the rents and revenucs and hereby directs each tenant of
the P 10 pay the rents 0 Lender or Lender's agents. Howover, prior to Lender’s notice to Borrower of Borrower's
breach of any cavenant or in the Security. Instrument, Borrower shall collect and receive all rents and reveaues of
the Propesty as trustee for. th of Lg:\dg,and Barrower. This assignment of rents constitutcs an absolute assignment
security only.

and not an assignment for u}dluonal ( y
H Leidér gives notice of breach to Bomwe.l?:‘ (a) all rents received by Borrower shall be held by Borrower as trustec for

benefit of Lender only, to bo :ﬂglled to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
Property; and (c) each senant of the Property shall pay all reats due and unpaid 10 Lender

and receive all:of the rents of
or Lender's agont on Lender's written demand to-the tonant.

Borrower has not executed ,usimpem of the rents and has not and will not perform any act that would
prevent Lender from exercising its under this Paragraph 16.

(s
" Lender shall not be required to enter upon, take contral of or maintain the Property before or afier giving notice of
1 tireach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
' of rents shall not cure or waive any default or. invalidatc any other right or remedy of Lender. This assignment

rents of the. Property shal) tosminate when the debt secured by the Sccurity Instrument is paid in full,

R ST T R N A AR i
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