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" Al Inguranos policles and renewais shall e acceptable to Lendar and shalt iInclude & standard morigage clauss,
Lendér shall Rave the righe to hokt the policies and renswals. If Lehder fuquires. Borrower shall promptly give to'Londer
ol regeipis. of paid premiums andd renawal natices. In the avent of loas, Borrower shall give prompt natice to the
insurance carrier and Lender, Lender may make proot of loss if not made promptly by Borrowor.

1 Uniess Lencler and Borrowsr atherwiss agres in writing, insurance proceads shali be applisd to restoration or repair
ol the Propetty damaged, if the resioration or repai Is economicelly lsasitle and Lendar's securily ls nol ieasened. It the
resioration.or. repak ia not economically feasible or Lender's secutly would be lassened, the insurance proceeds shall
be applied to tha suma securad by this Security Inatrumant, whether or.not then due, with any excess paid 1o Borrowaor.
It Borrower sbandons the Property, or does not answer within 30 daya & notice from Lender that the Insurance carrier
hag Offered 1o seftie a claim, then Lender may coliect the insurance proceads, Landaor may uso the proceods 1o repalr
or restory the Property or 1o pay sums secursd by this Securlty Instrument, whether or nat then due. The 30:day porlod
Wil tiegin when the notice Is given, e | o o

. Unisss Lende an’ Borrower othenvies agree in writing, ey appiioation of procoeds 10.prinoippt shall not axiond or
posipong the dus datr of the monthly paymenta referrad [0 in parsgraphe.1 and 2 or changs the amount.of the -
payments, if under parap aph 21 the Property la agquired by Lendar, Borrowor's righl to any Insurance policies and
mﬁo resutting from dun'age to the Prapenty priot to lhuchllalon‘shatl pasa to Lender to tho extent of the sums

wki(red by Ihis Securtty Ingizament Immediately prior to the gcquietion, i

8. Ocoupancy, Preservatian laintenance and Peoteotion of the Property; Borrowsr's Loan Application;
Lesssholds. Borrower shek oocurv.aniabiish, and use tha Proparty us Borrower's principal reakionce within alxly days

- aliar the axecution of this Securty Instrment and shall continue 1o occupy the Property as Borrowar's princlpal |
residence for at lsast onu yaar after 1hy.r'ss of neuupanay, uniess Lendor otherwise agrens in writing, which consent
a3l net be unreasonably whhheld, or uruess sxtenualing clrcumsianceos exist which are beyond Borrowor's control,
Sorrower shall nat destroy, damage or Impa t the Proparty, allow Atw, Propeny ta cotorlorate, or commit waste on the
Proparty. Bortower shall be In default H any forrdu’e action or proceadihg, whethor civil or criminal, Is begun thot In
Candar's faith judgment could result In forterriry of Ihe P

. ‘ roparty of otharwise mutarlally Impair the lioh creatod by
this Bacurity Instrument or Lender's sacurity Interes:. Eenwﬂw, clira such n dofuult anci relnstato, as Prov!dod In
paragraph 18, by causing the action or proceeding 10 s d'zmissed with a ruling that, In Lendor's good faith
determination, precludaos forteture of the Borrawer'a intar 18t |1 the Propearty or other matarlal impalrmant of the llon
creatad by thia Sacurity instrument or L‘nndqr,’,q‘gncﬁzm)f;lmumpya‘oqower,phali also be in dofault if Borrower, during tho
ioan application process, gave materiafly faise or Inatcurate liioranation or statamonts to Lendar (o ailad to provide
Levicier with any material infarmation) in connection with the'loan @G anced by the Note, Including, but not limited to,
representations concorning Borrower's ocoupancy of the Praperty 47 principul realdence. i this:Securtty instrumont is
on a leasahold, Borrower ahat comply with all the provisions: of the teie it Borrower noqulras tee title to the Proporty,
the lessshold and tho fee tile shai not merye uniess Lender agress o the marer In writing.

. 7. Protection of Lander's Righta in the Property. If Botrower faks to peifoem the covanants and agroomants
cm# Inthia Securlty 'ngtrument, or thera |s & leg) proceading that may signiticantly atfect Lender's righta in tho
P (such as a proceeding In benkrupicy, probetd, for condstmnation or forfeiiurz or to enlorce laws or
t J, then Lencier may do and pay for whalever Is nanessary to protect 1ho valuo of the Property and Londor's
inthe Property. Lender's actions may Include paying any suma secured by a llon ‘wiich has priority over this ","'.
Securly Instrument, sppsaring in coun, paying reasonable atiornays' feas and entering on the Froporty lomake -
tepaire. Aithough Lancier may take action under this paragraph 7, Lander does not havo to de-20. 'g
... Any amounts disbursad, by Lander under this paragreph 7.shall become additional debt of Bertr.wer secured by oy
thie Security Inatrumant. Uniesa Borrower arvd Lender agree to othor terms.of payment, these amouits shall bear X
interast trom tha date of disbursement at the Note rate and shall be payable, with intarest, upon netica fiom Lenderto “5,
Borawer requesting payment. . o
- 8 Mengags Ineursncs. if Lendar required mangage Insurance sa a condition of making the loan soourod by this @
Securhy Instrument, Borrower shall pay the premiums:required fo makain the mornigage insurance in effect. If, forany 3
reason, the mortgage insurance coverage reciuired by Lender lapsos or cessed 10 be In.elfect, Borrower shalt pay the
premiums required to obtain coverage substentially equivalent to the:mortgage Insurance previously in effect, at a cost
substantiaily eguivaient 10 the cost to Barrower of the morigage insurance previcusly In offact, from an alternate -
mortgage ineurer approved by Lender. If substarntially squivalent. mangg: Insurance coverage Is not avallable,
Sorrower shall pay to Lender cach month a sum:equal 1o one-twelfth of the yearly mortgaga Insurance premium belng:
peid by Borrowsr when the insurance coverage lapeed or.ceased L0 be I effect. Landor will accept, use and rataln theso
payments as & losa reserve.in ilew of mortgage Insurance. Loge reserva payments may no longer ba required, atthe -
option ot Lender, If mortgage insurance coverage (in the amount and for tha perlods that Lender requires) provided by
AN Ingurer approved by Lender again becomes avaliable and is obiained. Borrower shall pay the premiums roquired to
maintain mongage Insurance In effect, or to pravide a loss reserve, yntll the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower.and Lender or applicuble law.

oy
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wona o JUNOEEICIAL CORBNe
sscured by this Security Instrument, However, this option shall not be exercised by Lender i é';tarc{sa Is prohiblted by
faderal law as of the date of this Secunty Instrument, ‘

if Lercier axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ls deliversd or mailed within which Borrower must pay all sums sucured
by this Security Instrument. |f Borrower falis to pay these sums prior to the explratiun of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrovier.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security instrumaent discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicabia law may specify for relnstatement) before sale of the Property pursuant to any powar of sale contained In
this Becurity instrument; or (b) eniry of n judgment enforcing this Security instrument. Those conditions are that
Burrower: (a) paye Lender all sums which then wauld be due under this Securlty Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all oxpenses Incurred
in enforcing this Securlty instrumant, including, but not limited ta, reasonabls atinrnoys’ leas; and (d} takes such action
28 Lander mey reasonably require to assurs that the lien of this Securlly Instrumaent, Lender's rights in tha Property and
Borrower's obligation to pay the suma secured by this Secumglmunumm shall cortinug unchanged. Upon
teinsiatement by Earrower, this Sacurity instrument and the obligatione eeciured hereby shall remain fully effective as if
no acceleration had oscurrad. Mowever, this right 1o reinstate shall not apply In the case of acceleration under

paragraph 17.

" 18 Sale of Note; Crap a of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid onc cr more times without prior notice lo Borrower, A sale may rasult in a change in the entity
{known as the "Loan Servicer')ins, collects monthly payments due under the Note and this Security instrument, There
also'may be ane or more changes Jf the Loan Servicer unvelated to & sale of the Note. if thare Is & ¢harge of the Loan

- Servicer, Borrower will be given written natice of the change In accordance with peragraph 14 above and epplicable law.
The notice will state the name and addreas of the new Loan Sarvicer and the addiass to which payments should ba
made. The nolice will also contaln any olner Irarmation requirge by applicablo law. '

" 20. Hazardous Substances. Borrower chall Ao¥ 26Gse ar,perTl) the presence, use, disposal, storage, of relaaso of
any Hazardous Substances on,ar in the Property. Jnrrower shall not do, nor allow anyahe else to do, amahing alfecting
the Propenty that la In violation of any Environmenia Lo+, The pruceing two sentpnces shall not apply Lo the presence,
use, or storage an the Property of smali quantities of 1azardous Substances that ure generally recognized to be
appropriate to normal residentlal uses and to maintenancr; ot the Property.

Borrowey shail promptly gve Lendar wiittan notice ol aiv wv seatigation, ciaim, demand, luwaull or other action by
ny gavernmentai of r tory agency or psivate party involviiir: thy Property ancl any Hazardous Subsiance or
Law of which Borrower has actual knowledge. if burrGiver learns, or ie nolified by any governmental or
reguistory autharity, that any remaval or other remedigtion of any Hzszilous Substance affecting the Praperty is
necessary, Borrower shall promptly take ail neceasary ramedial actions i~-accordance with Environmenial Law.

As used In this paragraph 20, "Hazardous Substances” are those substinces delined as loxic or hazardous
substances by Environmentai Law and the following subalances: gasoline, keiosnne, other lammabie or toxic
petroleum products, toxic pesticides and herbicidas, volatke solvents, materlals coiiaining asbastos or lormaidehyde,
an radioactive materlals. As used In this paregraph 20, "Environmgntal Law" monris fzderal laws and laws of tho
jurisdiction where the Property Is located that relate 10 heaith, sufety or nnvironmental protection,

NON-UNIFORM COVENANTS, Berrower and Lender lurther covenant and agjree as fullowe: Yr)

21, Acceleration; Remediss. Lender shall give notice 10 Borrower prior 1) acceleration ‘ot'owing Borrowes's .
breach of sny covenant or sgreemsnt in this Ssourity Instrumein (but not prior to acceleratior, under paragraph »«p*
17 unless applicable law provides otherwiss). The notice shali apscity: (a) the defauit; (b) the #zilon requlired to™> ()
oure the defuult; (c) & date, not less than 30 daye from the dme the notice is glven o Borrower, bv whichthe 7
defsult must be cured; and (d) that failure o cure the default o or betore the date specified in the.otice may
result in acceleration of 1he sums secured bythie Security Instrument, foreciosure by judictal procesding and
salsofthe P y. The notice shall further intorm Borrower of the right to reinstate after acceleration and the
right to aseert In the foreclosure procesding the non-existenae of a default or any other defense of Borrowsr to
stveleration and foreciosure. i the default (s not cured on or before the date speciied in the notice, Lender al its
option “guy require immaediate psymant in full of sll sums ssoured by this Securily instrumant without further
derand st may lorecions this Securtly Ingtrument h; judiclat proceeding. Lender shaill be entitiad to golisct all
up«m: incurved in pursuing the remaedies provided in this paragraph 21, Including, but nol limited fo,
reasonadle attorneys’ fees and costs of tille evidenoe.

42. Relegse. Upon payment of all s.ims secured by this Socurlty Instriemant, Londer shull refease this Securhy
instrurnent without charge to Borrower. Borrower shall pay any recordation costs, ' \

23. Waiver of Homestead. Borrower walves afl right of Homestaad oxemption in the Property.

ILUNOIS~SINGLE PAMILY--FNMA/PHLMC UNIFORM INSTRUMENT o FORM 3014 8/900
18C/CMOTIL/ /048 1/3014(9-90)-L PAGEB OF &




wonoemios JINOFF1CH |, (o (A P Y rovamesion/manoros

ey
SN, 4 S Nty
!

8ng
AH éHVmN Li¥0G 11 "SLLIH Pueldp

IDYDLUOW ANVE ATH3IAID
b1107Y 8juvo) AQpasede.d sem uswnnsuy Siy)

: @/% Aep SI) ‘Jes (BIO}0 puB puBy Aui Jepurt e D
/qpu, ;o8 ujalay) sesodind pue sasn 8y} J0j 0B AIBIUNIOA pUB BB)) 41841

8B JUBLLNASL| PIBS BU) PBIBA)BD PUB PBLSE A3y jey) palipepwounoe pue ‘uosied uj Aep §jU) ew e108q
pe.eedde uewnisu) BuioBeso) ayl 0 pequdsGys /Alaweu asoym (s)uosied ewes el 8q O} aws 0] umouy Ajeuosied

DM PUR pPUTASIY "buex NS {W pur Buey ny buweg 8Y)
Ajues Agesay op elels pue Aunoa PIES 40} pUB U) Jqnd Ario; W}U ﬂ % g
tan /AN

‘88 Ajunon ‘SION 0 31V1S

{wewBpspmounay Jad eury sy meief; soedg)

Ly

JBMWOLIOE
{eng) {jeeg)

Buvy xns R

/ ey
‘ rmw// 7/»@@{ i

’f' of N

- , hygey ny u B {

il

T % 3 WW
/ /

'SO5SOUYM

Y QM PORIOJRI PuB JBMOLIOE AQ PBINIEXE (5)i8PK AUB U) PURB IIBLLNIISY
AYnoog S} uj PAUIRIUOD SIIBLBADD PUR S1L1J6) 8L} ) saa.Be pue sideddr Jemoog ‘MON3E ONINDIS AS

[Ayoeds] (elsuio
1BPJY GUWOH PUNdES[T) 18P|Y WBLIBAOITRL] BBY ] i8pjy uoojeg[ ]
Jepiy Wwewhed Axeemig ) 10pjl JuBwdoBABQ U( FeLURld [T J8piY uewAad peiBnpRID ]
i8piy Ajwed p+ L[] 48P WNjuRLCPUOY 7] iepjY 88y exmEnipy i)
[(se}x0q eiqeajdde ¥oeyD) uewinasy) Alinoes
#4110 ped 8 Biom (S)iupj 8Y) )} SB JUBLINASUL AIlINIES SJY) JO §1UBWOEI01R PUB SIUBLBADD BY) JuBWeddNs puB puslue
Iteys puB Oju) P&IBIDA,O0DU} 8q |[BYE JBHY LONS LOES JO sluallBBIBe puB sXBUBAOD BY) ‘JUBWNASY) ANJIES SIYI UM
Jey1eB0) pePI026) PUR J8MOLIOG AG PAINJBXE BJB SIBMI BIOL JO BUO J| "ILUSWINARU; AYINISE SIU) O} LIOPIY 'PT

‘ONNVOT

~_ ojand AmioN :504)dx@ uoiSS|Wo) A




UNOFFICIAL CORY .

ADIUSTABLE RATE RIDER
(1 Yeae Treasury Index - Rute Capn)

THIS ADJUSTABLE RATE RIDER iy mude this 4th dayof fFwebruary v 04 L and
is incorporuted into and shall be deemed to amend and supplessent the Mortgage, Deed of ‘Trust or Sectirity Deed (the ”.m ity
Instrurneni®) of the same dute given by the undervigned (the "Borrower'} to secure Borrower's Adfustabic Rate Note (the "Note"™)

fo Beverly Bank, an linois Corporation, ita successors and/or assigns

(the "Lander”) of the sarne date and cavering the property described in the Security Instrumient and located at:

11038 VM 16872th Place.Orland Park.ll'50452

{Propeny Assdrees)

THE NOTE CONTAING PROVISIONS ALLOWING FOR THE CHANCIES IN THE IKTEREAT RATE AND THE
WMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SOAROWER'S ADJUUBTABLE INTEREST
RATE CAN CHANGE AT ANY ONZ TIME AND THE MAXIMUM RATE THE BSORROWER MUST PAY.

ADDITIONAL COVZI'ANTS. In addition to the covenants and agreemants made in the Security Instrument, Borower and
Lender further conna=. und agree as foliows:
A. ADJUSTABLE A2 (F AND MCNTHLY PAYMENT CHANGES

The Nore provides or s initial interest rate of 6.3750 %, The Note provides for changes in the adfustable
interext rate and the month’: poyerents, ay follows:

4. ADJUSTABLE INTERES( ATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dstos :
The Adjustable interest rate [ wi2 pay may change on the fi ryt day of March 1, 2001 , and on that
day every 12th month thereafter. Each da'c en which my adjustable interest rate could change is called a "Change Date.”

{8) Ths Index
Beginning with the first Change Date, my G-{jusiable rate will be based on an index. The "Index" is the weekly uverage
yield on United States Treasury securities adjustea t & constant maturity of 1 yeuar, as made available by the Federat Reserve
Board. The most recent Index figure available as oy .- Cate 45 days before each Change Date is cailed the "Current Index.”
If the Index is no longer availuble, the Note Holduor w/if choose a new index which is based upon comparable information.
The Noie Holder will give me notice of this choice.

{C) Calculstion of Changes

Bejore each Change Date, the Note Holder will calcualte my new interest rate by adding
Twe and Three / Quarters percentagepents( 2.750 %)iothe Current Index. The
Note Holder will then round the result of this addition 1o the nearest o ey it percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interes: reaz until the next Change Date.
The Note Holder will then deiermine the amount of the monthly payme 1t saat would be sufficicnt to repay the unpeid
that 7 am expected to owe at i1e Change Date in Jull on the.magunty dut i my new interest rate in mb.vlwmally equal
payments. The resuit of thix calculation will be the new amount of my monthly paymen:. i

{D} Limits on Interest Rate Changes

The interesi rate [ am required to pay ai the first Change Date will not be greaier than . 37 5% orless
than 4.1375 Y. Thereafier, my interest rate will never be increased or decreasecd on any smgte Change Date by more than
.. Two. .. percentage poinis (2 .-00.0: b} from the rate of interest [ have been noying for in the preceding 12
months. My lm‘eml rate will never by greater than 12.375%.

" (E) Effective Date of Changes .

My new imtevest rate will become effzctive on cach Chmgl L‘hn .' will pay the amount aj my new mo arh y paymdm beginning
an lhe Jirst monthly paveeni afier the Change Date umil the amount of my mionthly payment changes again.”

(F) Notlce of Chunges

. The Note Halder will deliver or mail to me a notice of any chmgm in my adjustable interest rato und the amount of
nu' paymient before the effective.date of any change. The notice will include information. ired by law to be given ne
and glso e litie and w phom number of a person who will answer any qwxuan £ may have ngt ng the mmc.r :

MUI.‘HSTATE ADUUS1ABLE RATE RmEn-ﬁlng!- anil'y 1 Year nonu:y index-Fannie Mu[Fuddlo MIO Uniform Instrurnent
: . . ' Pagetotg! i T Form 3111 03/88
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