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. COOK COUNTY RECORDER

THIS MORTGAGE ("Security tustruiont™) ls givenon — PRERUARY 3, 1994 . "The mongugor i+

RICH ZIK0, MARRIED TO HELEN STEIN

*). This Security Insirument is given to

STANDARD FEDERAL BANK FOR 8AVINGH

- Witieh {s organized and cxisting under the laws of THE UNITZE S8TATES OF AMERICA + and whose
W"h 4192 8. ARCHER :VE, CHICAGO, ILLLNGSs _ 60632
(*Lardz™). Borrower owes Londer the princlpal sum of
 BIGHTY RIGHT THOUSAND FOUR HUNDURD DOLLARS & Niy CENTY
: Sodlan (ULS. $ 88.400,00 h
‘ 'Htll dobt is evidenced by Borrower's note duted tho nume dute s this Security istrunmient (*Nuie"), which provides for
iopthly payrnants, with the full debt, if not pald sarlier, dus and payuble on  yagcr -1, 2024 '
This Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Note, ’ with Interest, wnd all rcncwaln
m and modifications of the Note; (b) the payment of all other sums, with interest,-adveneed under puragraph 7 10
the securlty of thls Sccurity Instrument; and (¢} the performance of Borrower's covenuniy urdd agreemems umder this
rity Instrument and the Note. Por this purpose, Borrowsy does hereh) morigage, geant und convey” 12 Lender the following
tescribed property locuted in COOK County, Hlinois:
?tﬂ'l 3 IN BLOCK 3 IN JAVARAY AND JOHNSONS WESTFIELD MANOR SUBCIVISION - (2]
OF THZ EAST L[/2 OF THE NORTHEAST i/& OF THR NORTHWLS'T 1/4 OF SECTION
9, TOWNBHIP A0 NORTH, RANGR 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
Il CHOR COUNTY, ILLINOIS.

13229-109-020-0000

{Sover, Uiy},

'which bae the addreas of 3089 N AUSTIN o CHICAGO
_ w 606834 (*Properiy Addnas®);

t2ip Cndel

D de Fomily PRMATHLME UNEORM INETRUMENT
. Amanded 8/81
i o : }
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- ofthe Property. shall apply any Funds hol2 by Lender ul the time of nequ! sition or sule ns a eredic against the sums seeured by

NN~ To)

@9’3 Y mogs, sppunenances, und
s now of hareafler u part of the properly. All replac ' Il l nfm wversd by this Securhy

ek, All of the foregoing i roferret (o i this Security fnstrumend al the “Froperty * |
mm COVENANTS thut Bocrower in tlawfully seised of the estute herehy canveyed und hus the right to mortguge, |
. ﬂl and gotivey the Property and that the Propenty is unencumbered, xcept lor encunbrances of record, Borrower wartunts ‘
uﬁ will defand generuily the title to the Property againa aft claime and demands, subject 1o any encumbrances of record,
o IR SRCURITY INSTRUMENT combines uniform cavenants tor istionat use s nos-uniform covenams with limited
m by Jurlsdiotion to constitute a unifornt security instrurent covering real property,

' UNTPORM COVENANTS. Borrower undd Londer covenant snd ugtee oy lotlows:

* 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrover shatl promptly pay when due the
prfmbnl of and Interest on the debt evidenced by the Note and any prepayment and lute charges due wder e Note,

-3, Panda for Taxes and Insurunce. Subject to applicoble law or 0 8 written waiver by Lender, Borrower shall pay to
u!dlt ot the day monthly payments are due under the Note, wiil the Note s paid in full, a sum " Funds"y fors () yearly mxes
okt Msscatenemts which nuy sttsin priority over this Socurisy Instrament as w lien o the Propery; (h) yearly lenschold paymenis
or'groand renis on the Property, if any; (¢} yesrly hazard or proporty Insurance premiums; (1) yeurly o instrance pronsivim,

Hm' {€) yearly murigape Insurunce premivms, it any; amd (£} any sums payable by Borrower o Lemder, I accordunce with
thw provisions of pariganh &, in Hew of the payment of mortgage insurance preraiums, These itoms ure culled “Kscrow hems,”
Londer miy, st any tise cotlect and hold Funds in an smount not t exceed the muximum amount & lender for a federally
related mortgage loan ruy roypire fur Borrower's escrow account under (he federal Real Estate Scuitlement Procedures Act of
1074 sy amended from iime w time, 12 US.C Seciton 2601 of aeq. ("RESPA™), unless another law thut applics to the Funds
& & foster ameuni. 1 so, Lendes 1ray, at sny time, colicet sod hold Punds in an amount ol (o esceed the lesser amount,
Landa: may exsimate i amount of Fapds due on the busis of current datu snd remonable estimates of experditures of future
Baero'w liems of stherwise In aucordance with applicuble law.,
S The Punds shall be held inoan instiraion whose deposits are wisured by a fedural agency, instrmmentality, or entity
tingiodding Lender, It Lender bs such un instituticay or in any Federut Home Loan Bunk, Lender shall apply the Fumds to pay the
Bacvow Tiems. Lender may ot charge Borrower for holding and applyiog the Funds, annuatly analyzing the eserow siecount, or
wigllying the Becrow ficms, unless Lender pays Hoteowsr interest on the Punds wnd applicuble law permits Lender to make such
gchwrge. However, Lemder may require Borower 1o pey < one-time cherge for i indepsndent real estute tax reporting Nervige
M by Lender in connection with thiv loan, unleas applicohle Jaw provides otherwlsc. Unless un agreement iy imade or
fikable Iaw requires interest o be paid, Lender shall not be reguired 10! pay Borrower any interest or carnings on the Fandsgg
Padtower and Lender nuay agree in writing, howover, that interest shall b puid on the Funds, Lender shabl give 10 Rorrowen@
* without charge, an annual accounting of the Funds, showing credics srid dehits to the #unds and the purpose for which gacP
debit to the Punds was made. The Funds are pledged as additional secu:ity for atl sums seeured hy this Security Instrament. 5y
-3 the Funds held by Lender exceed the arnounts permitted to he helc by snphicable faw, Lender shadl sccount to- Burmw:ﬁ

&t the etcess Funds in accordance with the requirements of applicable . 11 thosmount of the Funds held hy Lender w an
tiaie ds not sufficient to pay the Escruw liems when due, Lender miay so natify Eorrover in writing, amd, in such case Borrowe
shadl pay to Lendor the amount necessary to moke up the deficiency. Borrower shalilmuke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

.- Upon payment in full of all sums securcd by this ‘kcumy lnstmmem Lender sha') pmmplly refund 1o Borrower any
Poads held by Lender. If, under paragraph 21, Lender shall acquire or salt the Property, Lender, prior to the acquisition or sale

i Security fnstrument,

3. Applicstion of Payments. Unless applicable law provides othetwiie. all payments received by Lender under puragraphs
{imd 2 shall be applicd: first, e any prepayment charges due under the Mote: second, to amounts puyabie under paragraph 2;
t!ih’d to Interest due: fourth. to principal due: and last, to ary laie chirges Jue under the Note.

7 4, Churges Liens. Borrower shull pay uil taxes, assessments, chargss. fines and impositions attributable 1o the Property
M niay aftain priority over this Security instryment, and logsehold pay:ments or ground rems, i any, Borrower shalt puy
m obligmions in the manner provided in paragraph 2, or If not paid in that numner, Burrower shull pay them on time direatly
- it person owed payment. Borrower shall promptly furnish to Lender alf notices of ainounts to be piidd nder this purugraph,
It Borrower putkes these payments divectly, Borrower shatl promptly furnish o Lender receipis evidereing the payments,
Borrower shall promptly discharge any ficn which hus prinrily over this Sccurity Tosirnent unless Borrower: (u) agrees in
wﬂlms to 1he peyment of the ubligution secured by the fien in a manner acceptable 10 Lender; (b) contests ins goodd Tuith the fien

. or defends against entorcement af the lien in, logal proceedings which i fhe Lender’s opinion operate o prevent the
etfarceinent of the lien; ov (¢) secures From ahe hobder of the lien un agregmenm satisfactory o Lender subordinuting the lien 1o
s Security Instrument. I Lendei determines (hat any part of the Pmpmy iv subject to a fien which may wttain priovily over
Eﬁi Sevurity Instrument, Laider nuy give Boerower a nolice ldcnﬁfying the lien, !turmwcl shll satisty the lien or ke one or
IIM of the actions set forth abuve within i€ days of the giving of notice,

Form 3014 9/60
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- B Badard or Property {nsurunce. Borrowor shall keep i‘ &m i mn!::dallni?nr cn-ullcr erected on the
Mﬂy inatred agninst luss by thie, basards included within the tewm “extemdod covzrage” amd any oilier hueands, inchuding
of Hooding, for whivh Lender requires insnrnacg. This imaurstvs shall be miaintained oo the arwain ased fon the petiods

ﬂﬂ Lender requires. The insurunce carcter providing the insuraice shatl be chosen by Borrawer subject 1o Leder's approval.

ilieh alrw)l not be unresonubly withheld. 1f Borrower (il to nmdntain coveruge deseribed sbove, Lender my, at Lender's
aption. obtaln coversge to pretect Leisder’s sightn in the Property in ssordance wilh puragraph 7.
T A insuranes policies niwl renewals shall ke acceptablo to Lender and shall inchude w stumdurd morgguge clavse, !endee
!ﬁll have the right to huld the policies sl renewals. IF Lender mquites, Borrower shld promplly give to Lender abl receipts of
ﬂld premiums and reacwal notices. [ the event of toss, Borrower shall give prompt notice to the innuranee carrier sl Leoder,
l.,nndlf miey muke proof of loss i not made promptly by Borrower,
Unlm Lander und Boerower otherwise agree in writlag, insnrme proceeds shall be applied o restormtion en repair of the
damaged, il the restartion or repulr s econcunically foanible and Londor's securny is ot lessened. IE the restorntion or
r Is not econamically feisibte ae §emdor's security wintld be leasened, the insurance proceads shuli be npplied 10 e s
m by this Security Inatrumnent, whetker or ot then duo, with uty orcews paid to Borrower, 11 Bortower abainbons the
!ﬁpﬂy or does nor answer within M days w notive from Lender that the insurance currier hus offered o settle o clalin, then
- Laather may collec) the asurunce procecds, Lender muy use the procetls to sepair or restore the Froperty of 1o pay suni
m by this Sereniy bistimment, whether on not then due. The J0-day period will beyin when the notice is given,
' Unlm Lamler ) Berower otherwise ngree in %rilmg. any applicntion of proceeds 1o principal shald o exteml o
: the due date of the menwhly pavaaiiy tefeaed (o in puragriphi |l 2 oor chamge the i of the paymems, I
By parngraph 21 the Property i mvgnired by Lender, Borrower's tight 16 any Jiswrance policies nd procesds resilting from
damags to the Property prior (o the w,u‘ sition shatl pass to Lender 1o the exiant of the sunw secured by this Security Instrument
ﬂmﬂimly prior to the wequisition,

& Occupancy, Prescrvatiun, Malnteviarce wnd Protection of the Property; Horrower's Loun Apptication; Leuvcholds,
Borviowar shalt occupy, evtublish, and use the Pripetly us Borfuwer's petneipa! residence within sisty duys after the execuilon of
lﬁh Bacurity Enatrumment amd shult continue to oesipy the Property m Sonrawer's principal residence for al keast ong yesr nlter

 date of occupsncy, unless Lender utherwise agrecs in wr!!luﬂ. which convent shall not e wressonably withhichd, o nidess
‘olenuating chrcumstances exh which are beyond Hodeswar's comtrol. Borrower shull not destroy, dunge or iapair the

U

Froperty, aflow the Property to doterinrute, or commit waste uis, the Property. Horrower shull be in default if uny forfeiture
aghon or proceeding. whether civil ar crimingl, is begun that in Lamtur's good taith judgment could result in forteiture of the

Pmrly or otherwise materiully impair the lien ereated by thix Secuciry Inateument or Londer's seeurity interest. Dorrower inay
cure mich & defauls and reinstate, as provided in paragraph 18, by catstar the action or proceeding to be disntissed with o raling
lﬂl in Lender's good faith determinution, precludes forfaiture of the Zrolzower's interest in the Propenty or cther nteriul
went of the ien created by this Security Inatrument or Lender's secirley interest, Borrower shall niso be i defuuly o
Bocyowsr, during the loan application proveas, gave suterially false or inacenrate nformution or statements o Lender (or failed
t© provide Lender with any materlal information) in connection with the losn cvidznecd by the Note, including, but not limited
to, roprescniations concerning Boriower's occupancy of the Property as a principul rdsideoce, If this Seeurity Instrument is on
leksadold, Borrower shul! comply with all the provisions of the leaso. I Horrower Geduires fee title to the Property, the
B Mﬂitl and tho fee title <hiali not mesge unbess Lander ugrees to the mergor in writing,
=%, Protectios of Lender's Rights In the Property. If Borrawer fulls to perform the coviszay snd agreements comained in
' iﬂ! lwuﬁl\' Instrument, oF there 1 a legal proceeding that may significantly uffect Lender's rigis in tiwe Property (such as o
procseding in bankrupicy, probate, for condemnation or forfeiture ur to enforce Inws ur regulations), o Lender may do and
pay for whatever is necessary 1o protect the value of the Property asl Lender's rights in the Property /fcider's actions ity
ingdude paying any sums sccured by a lien which has priority over this Security Instrument, appeansgin court, puying
,,,,, attorneys’ fecs snd entering on the Property to make repairs. Afthough Lender may take action unaer this paragraph
,mdmnﬂthlvcmdn S0,
‘Any smounts disbured by Lender under this parsgraph 7 shall become wdditionut debt of Borrower secured by this
- mly Instrymment. Unless Borrower arki Lender agree to other terms of payment, thes: amounts shall bear interest from the
ﬁ of dishursernent at the Note rate and shull be payable, with interest, upon notice. from Lender to Borrower requerting

Mnﬂnn Insurance. 15 Lender required morigage insurance an a condition of making the loan securcd by this Sccurity
Im&mnl Borrower shall pay the premiviis required to maintain the mongage insurance in effect, If, for any reason, the
monpage insumnco coverge required by Londer lapses or ceases ta be in effect, Borrowsr shall pay the premiums required to
ohnin coverage subataniially equivalent 1c the monigage insurance previously in effect, . a cost substantinlly equivalent 1o the
cost 1v Borrower of the morigage insurunce previously in effect, froms an alternate mongage insurer approved by Lender, 1f
substuntially equivalont mongage insurance coveruge is ot avaitable, Borrower shall pay 1o Lender cach month o sum equal 1o
aitistwetfth of the yearly monigage insurance premium being paid by Borrower when the insurunce coverage lupsed or ceased lo
hinuﬂ'ed Lender will accept, use and retain these payments &5 a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3074 9/60
Peged ot @
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ADJUSTABLE RATE RIDER

€} Year Treasury index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this IRD dayof FEBRUARY L 19 %4 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (Lthe ‘Borrower'’) 10 sccure Borrower’s Adjustuble
Rate Nots (the “Mote”)to STANDARD FEDERAL BANK POR 8SAV1 NGS

{he “Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

3058 N AUSTLH CHICAGO 1L 60634
[Froperty Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONZ L COVENANTS. ln addition 1o the covenants and agrecments made in the Sceurlty lostruinent,
Beorrower and Lendes further covenunt and agree as lollows:

A. INTERESNT RAT?. ASD MONTHLY PAYMENT CHANGEN
The Note provides for an [niUal interest rate of - 6 . 87 5 2. The Mote piovides for changes in the interest riste and the

monthl» payments, ns foliores:
4. INTEREST RATE AND MOUMTHLY PAYMENT CHANGES

(A) Chauge Dntes

The interest rate | will pay nany cliwrigpe on the first duay ot  MARCH 1, 19 99 and on that dny
every 12th month thercufter, Each date o vihileh my interest rate could change iv catled 4 ' Change Date,”
(B) Tha Index

Beginning with the first Change Date, ray/ nterest rate will be bused on an Index, The 'Index”” ix the weekly
average yieid on United States ‘Treasury securiiies adjosted to i comtant maturlty of | year, as made uvalluble by
the Federsl Rescrve Board, The most recent Index  'gure avallable as of the date 48 days before each Change Date

s called the *Current Index.”’ ,
If the Index is no longer avalinble, the Note Hold ir witl chooio a new index which is bused upon comparable

information. The Note Holder will give me notice of 1hs choice.

{C) Culculntion of Changes

HBelore cach Change Date, the Note Haolder wlil calcuiate ipy 03w interest rate by adding  TWO AND

ONE HALF percentage points (2,50  %%) to the Codent Index. The Note Holder will then round
the result of this additlon 1o the nearest one-cighth of one percentisps oint (0.125%). Subject to the ity siated
in Section 4(D} below, this rounded amount will be my new Inteiest ratwatil the nexi 'Change Date,

The Note Holder will then determiae the amount of the monthiy yuynen thai would be sufficient to repay
the unpaid principul that 1 am expected 0 owe ut the Change Date in full o2 the maturity date ut my new interest
rate in substantially equnl puyments, The result of this cateuintion will be the Gev smount of my monthly payment.

() Limlis on Interedt Rute Changes

The interest rute | aun required to pay &t the tirst Change Date will not be greater than 2875 %Yo orless than

6.873 %, Thercafler, my interest rate will never be increnacd or deereased on wiy sit gle Change Date by
maore than two percenitage points (2.0%) from the rite of intereat 1 have been puying for the precactins twelve motithy, My
interest rale will never be greater thun 12,873 %., NOR LESS THAN 6.870-%.

{E) Effective Duate of Changen

My new Interemt rate will become effective on cach Change Dute. | will puy the amount of 1y auw monihly
payment beginning on the first monthly payment date after the Change Dute until the amount of my monthly pay-

ment changes again.

(F) Motlce of Changer

The Note Holder will detiver or mail to mc & notice of any changes in my interest rate and the amount of my
monthly payment before the effective dute of any change. The notice will include information required by law to
be givon me and also the title und telephone number of & porson whao will answer nny question 1 muy have regurding

the notice.
B. TRANSFEHR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument in amended 10 read us folfows:

Transfer of the Property or a Beneficial Interest In Borrower. 1f all or any part of the Property or any interest
in it is sold or trunsferred (or il & beneficial interest in Borrower is sold or transferred and Borrower Iy not & natural
person) withcut Lender’s prior written consent, Lender may, at Ity option, require immediate puyment in full of
all sums sccured by this Security Instrument. Flowever, this option sholl not be excrcised by Lender if exercise is
prohibited by federal taw as of the date of this Secerity Instrument. Lender also shall not exercise this option if:
(2) Borrower causes to be submitied 10 Lender information required by Lender 1o cvaluate the intended transferee
as if a new loan were being made to the transferce; and (b} Lender reasonubly determines that Lender’s security
will not be impaired by the loan ussumption and that the risk of a breach of any covenant or agreement In this Securi-
ty Instrument is acceptable to Lender.

To the extent permiticd by applicable luw, Lender may charge a reasonable fee as o condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferce to sign un assumption agreement that is uccept-
able 10 Lendor and that obligates the transferee t0 keep all (he promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligited under the Nove und this Security Instrument unless

Lender releases Borrower in writing. C

MULTSTATE ADJUSTABLE RATE MOER-- ARHTNCHE T X0 M0 DELIRMSUNE DRI NN 020 IR0 000 X X X X X X XX DL X0 X N0 X X X

@, 932A secn VMP MORTGAGE FORMY * 131 52838100 = (6001821 720
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