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18T GARDLINA CORPORATION
,24 WORTH MARKET STREET, SUITE 210
h "CHAKLESTON, SOUTH CAROLINA 29403
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*Simol lilinals MORTGAGE J 131:7489796/2038
Y TIT
'THIS MORTGAGE ("Security Instrument”) iu given on JANUARY 28 L1994 .
The Morigngor is  ROSET™2 V. FEREZ , MARRIED . DEPT-U1 KECORDING $35,00
. HDO0LL TRAM 9935 02/10/%4 11139390
) whose nddseasis 3747 SOUTH W\ZLE AVENUF o NN WP b L RATIES
| PERWYN, TLLIKOTS, 60402 CRarrownr P BT R ESARIEE L 1 givan to
18T CAROLINA CORPORATION ,
which is organized and existing under the lavaof THE STATE OF SOUTH CAROL:INA , and whose
\.) oddressiac P.O. BOX 22287
CHARLESTON, SOUTH CAROLINA 29113) “Landar”), Borrowor owen Lendor the prine pal sum of
S ONE. HUNDRED EIGHTEEN THOUSAND SIXN HURDARD FIFTY 41X AND 00/)00--crrmawmancnnnnx 0w 0 e e o
Dolinrs (U8, 3 118,656.00 ). ‘This debt ie aviden:ced by Borrowar's note duted the suma date ne this Becurity instrument
§ ("Note"), which provides for monthly payments, witii the full debt, if not pnld enrller, dus and payable on
. TEBRUARY 01, 2024 . This Security Inatruerent sectron to Londer: (a) the repayment of the debt evidenced by

Note, with interest, and all renewals, extensions and modificstiens; (b) the pnymont of all othor sumn, with interest, advanced
under Parmgraph € to protect the mecurity of thia Bacurity Inatrusiet; and (¢) the parformance of Borrower's covenants anil g
agresmenta under this Security [nstrument and the Note. For this puszaras, Borrowsr dows horsby mortgage, grant und convey Lo
Lender, the following described property located in - COOK County, llinois:
LOT 18 IN BLOCK 1 IN GEORGE TALAFQU’S SUBDIVISION OF B'CCK 19 IN CIRCUIT COURT PARTITION 5
Y. OF PARTS OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD BRINCIPAL 8
MERIDIAN, IN COOK COUNTY, ILLINOIS. N

| p!f\)ff:i’ /@"3/”3067’0/3

which has the address of 3747 SOUTH MAFLE AVENUE '
[Sireel)
BERIYN , MNinois 60402 ("Proparty Address");
[Chy] |Zip Code|

TOGETHER WITH all the improvements now or hereafler erected on the properiy, and all ensements, rights, appurtenances,
rents, roysltes, mineral, oii and gas rights and preflts, water rights and stock and all fixtures now or hereafler a part of the
property. All replacementa and additions shall also be covered by this Security Instrurient. All of the foregoing in referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfitlly seized of the estate hereby oanveyed nnd has the right to mortgage, grant
i and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
? defond generally the title to the Property ngainst all cinims and demnnds, subjoct to any encumbrances of record.
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L Payment of Principal, interest and Late Charge. Horrmowr shall vy when dmu Lh« pr#nd‘[m) ui' uni interent on, the debt
'svidenced by the Nate and jate churges duo under the Note,

$. Monthly Payments of Taxes, Invurance and Other Charges. Borrower shul) include In anch monthly payment, together
with the principal and interest na set farth in the Note and any [ate charges, sn installtnent of any () tsxea und specinl nusesamenis
levisd or to be levied aguinst the Property, (b) lensehold paymonia or ground renite on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each imonthly instullment for itema (n), (b), and (c) shall squnl one-twelfth of the annunl ameunts, ne reasonnbly sstimnted by
Lander, plus an amount sufficient to maintain an additionsl balance of nol. more than ane-minth of the entimnted nmounts, The i)
annual gmount for each item shall be nccumuluted by Landar within a period ending ono month before an item would become
delinquant, Lender shal} hold the smounta collected In trust to pay {tems (), (b}, iand (c) before they becoma delinquent.

If &t any time the total of payments held by Lendor for itema (n), (b), snd (¢) together with the fasire monthly pryments for such
items payable 1o Lecular prior to the due dutes of such itams, excoads hy mora thun one-sixth the estimnted amount of prymenta
required to pay such it-me when due, ond if payments on the Nole are current, then laonder shall either refund the sxcess over
one-sixth of the sstimntod wiments or credit the sxcess over one-sinth of the estimnied paymenta to subsequent. puymaenta by
Barrowsr, at the option of Liceassar. IF the iotsd of the pryments made by Borrower for dem (n), (b), or (¢) In insufficlent to pay the
item when due, ther Borrawer chill oay to Lender nny smount necessaary Lo make up the deficiency on or bufore the date the ltem

becomen duw.

A used in this Security [natrument, "Secrotary” means the Becratnry of Houwaing and Urhan Development or hin or her denignee,
In any ysar in which the Lender muat pay a mastiuge insrance preniium to the Secrotary, ench monthly payment shal) also
include elther: (i} an installment of the anaual rorigngs inswrancs pramium o be pojd by Lander to the Sacrolary, or (i) a monthly
charge instead of # mortguye innursnco pramium i th!s Becurity Inntrumiont in hald by the Secretary. Ench monthly inatallmant nf
the martgage insurance premium shull be in an amnunt oficient to necumidinte the full snnunl mortgage innirance premium with
Lender one month prior to the date the fall annunal mo tgage inmirance promiom in due to the Secretnry, or i this Becurity
Instrument in heid by the Secretary, each monthly charge slall e in an amount oqunl to ono-twellth of ene-hulf percont of the

autatending principal baiance due on the Nate.

If Borrower tendara to Lender the fal) payment af all sunis secuced by thin Security Inntramont, Borrowers nccnunt shall be
cradited with the balance romaining for all instaliments for itema (), {b), <nel () und nny mortgage Insurnnce premium instaliment
that Lerder has not berome obligated o pay to the Hecratnry, mnd Lendor shnllommptly refund any excoss finds to Borrower.
Immediataly prior to n foreclosure sule of the Property or its noquisition by Lev der, Porrowor's nccount shil] be creditad with any
balance remaining for ail inatallments for items (n), (b), and (c).

8. Applioution of Puymaents. All pnyments under Parngrapha | and 2 shall be npplied by Lender na follows:
Hirst, to the mortgage Inmurance premium to be paid by Lander to the Hecrotury or to b manthly chirge by the Secretary
inatead of the monthly mortguye insurnnes premium,
Sscond, to any taxon, specinl sssssmmenty, lensehold puyments or ground reats, ind fire, fieaed said other hnnml inuurunm
premiums, us required;
Thipd, to intarest due under the Note;
Pourth, ta emortiaution of the principai of the Note;
Fifth, to late charges due under the Nots,

4. Fire, Flood and Other Haaard Insuranoce. Borrower ahall {naure all improvemonis on the Property, whether now in
existence ot subsequently erected, agsinst any huzards, casunitios, and contingencien, including fire, for which Lender requires
insurance. This insurance shall be mnintained in the amounis and for the pariods thut Londer requives, Borrowsr shall also insure
all improvements on the Property, whether now In existonce or subssquently erected, nginst ioss by floodn to the extent required by
the Secrstary. All insurance shall be carried with companies upproved by Lender. Thy insurance policion nnd siny renewnls shall be
held by Lender snd shail include low payable clatines in favor of, and in o lorm accoplablo o, Lander,
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In the svent of loss, Borrowsr shall give to Lender immudiate notica"Ly mail, ﬁandﬂ‘ mn‘}lmnko proof of toss if not made promptly
by Borrower. Each Inaurance company concerned in hereby authorized and directed to make payment for such Joss directly to
Lender, instead of to Borrower and to Lender jeintly. All or uny part of the insurunce proceedn may be applied by Lender, at ita
aption, sither (a) to the reduction of the indebtedness under the Note nnd this Hecurily Instrument, firat to any delinquent amounts
applied in the order in Paragraph J, and then to prepayment of principal, ar (b) to the restoraticn or repair of the damaged Property,
Any application of the proceeds to the nrincipal whall not extend ar pestpone the dus dute of the monthly paymenta which are
referred to in Paragraph 2, or change the amount of such paymenta. Any vxceas insurunce proceeds over an amount vequived to pay
&ll outstanding indebtednoss under the Note snd this Security Inatzument shall be pajd to the entity legnlly entitled thereta,

in the event of forectosure of this Security Instrument or other transfer of titlo to the Property that extinguishes the
indebtadnesa, ail right, title nnd intarest of Borrower in and to insurance policies in force shal) pass Lo the purchoser,

8. Ovcupancy, Preservation, Maintsnance snd Proteotion of the Property; Horrower's Lonn Application; Lenseholds,
Borrowsr shall occupy, establish, and use the Property ns Borrownr's principal residence within sixty dnys afler the oxecution of this
Security Instrument und shall continue to occupy the Property as Borrower's principal residence for at least one yer after the date
x of cccupancy, unises the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
 gircumwtances axiat which ar: heyond Borrowers control, Rorrower ahall notify Lender of nny extenusting circumatances, Borrower
- shall not commit waste or Zost ov, dsmsye or substantinlly change the Property or allow the Property to delerioruts, rensonnble
" wear and taar excepted. Lender mav inwpect the Property If the Property is viicant or abandoned or the loan is in default, Lender
may tahs reasonable action to protuct and preserve such vacant er absndoned Property, Berrower shall nlwo be in defuult if
Borrower, during the loan application srovess, gave materinlly false or inaccurate informnlion or statementn to Lander (or failed to
provide Lender with any material informticn)-in connection with the lonn evidenced by the Note, including, but not limited to,
rapresentationa concerning Borrower’s occupancy of the Property as a principal residence. If thin Becurity Instrumant is on n
lsasehold, Borrower shall comply with the proviiions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and

fre titla shall riot be merged unless Lender ngreen to .ne merger in writing.

& Charges to Borrower snd Protection of Lender's Rights in the Property. Borrower ahall pay all governmental or
municipal charges, fines and impositiona that are not included 'a Puragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If fiilure to pay wouid piversely nifect Londer's interest in the Property, upon Lendera

reguest Borrower shall promptly furmah to Lendor receipta evidencing tnvse prymonts,

agreements contained ir: this Socurity Instrument, or there ln a legn! procesd. iy thut may signifienntly nffect Lender's rights in the
Property (such s & proceeding in bunkruptey, for cundemnation ar to enforce liws or regulations), then Lendsr many do and pay
whstever |s necessary 1o protect the value of the Property and Lander's rights i1 ¥li» Property, including the payment of taxes,

"hasard insurance and other itema mentioned in Paragraph 2,

If Borrower fails to make these payments or the payments required by Purngraph 2, or failn to perform nny other covenants and x
-t
W

Any amounts disbursed by Lender under this Paragrnph shall become un ndditioni] debt i Borrower and be sectired by thin 8
Securtty [nstrument. These amounta shall benr intarest from the date of disbirsemont, at the Note r<ic, und at the option of Lender,

ghsll be immediately due and paynble.

7. Condemuation. The proceeds of nny award or claim for damages, direct or consequentinl, i zonnection with any
condemnation or other taking of any part of the Property, or for conveyance iin plnes of condemnation, are herruy nusigned nnd shall
be paid to Lendar to the extent of the full amount of the indebiedness that remaine unpaid under the Notw nnd thin Security
Instrument. Lender chail apply such proceads to the reduction of the indeltodness under the Note nnd thin Security Inatrument,
e first to any delinquent amounts applied in the order provided in Paragraph 3, and then o propayment of principal. Any application
i of the procesda to the principal shall not extend or poatpone the dus date of the monthly payments, which are refarred to in
\ Paragraph 2, or change the umount of such puyments. Any excess procesds over an nmount required to pay all culatanding
indebtednees under the Note and this Security Inastrumnent shall be pald to the entity logally entitlad thereto,

8. Poeu. Lanidar may collect foes nnd chnrges nuthorizod by the Becretary,
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9. Grounds for Acceleration of Duht.
{«) Default. Lendsr may, except an limited by reyulntions issund by the Bucretury in the case of pnyment dofuults, require
immadiate payment in full of all suma sectired by thin Becurity instrument ift
(1) Borrower defaults by falling to pry in full any monthly payment required by thin Becurity inntrumant prior to or on
the dus date of the next menthly puyment, or
(i1} Bovrower defuults by falling, for n period of thirty doys, @0 perform any other obligationn contained in thin Securily
Instrument.
(b) Bale Without Credit Approval. Lender shall, i permittad by npplicable Inw and with the prior approval of the
Becretary, require immedinte pnyment in full of all the sums secured by thin Security Instrument i
{1} Al ov part of the Property, or « beneflcial intarest in s trimt owning uli or purt of the Property, ix sold or otherwise
tranaferrad (uther than by rievise or duscent) by tha Borrower, and
(i) The Property {in not occupimd by the purchuser or grantoe as liln ar hor primary residence, or the purchuser or grantes
doen so nccupy the Property, but hin or her cradit has not besn approvad in secordunc with the requirements of the
Becrotary.
(o) No Walveo. I circuratances necur thut would permit Lendor to voquire immedinte payment in full, but Leander does nat
requive such pay-iants, Lender does not wrive ita rights with reapact to nubsaruent events,
(d) Regulations (f )JVID Beoretury. in many circumstances reguintions issund by the Secretary will limit Lenders
rights, 1n the cwse if ravment defaults, to require immediate payment in full und foreclose if not pnid. Thin Security
Instrument does not suthaiizs nccaleration or foreclosure If not parmitted by regulntions of the Secretary,
{e) Mortgage Not Insured. ‘dorrower agrees that should thie Security Instrument and the Note secured thereby not be
eligible for insurance under iie National Housing Act within NINETY DAYS from the date hereof,
Lander may, at its option and not withstunding anything in Parsgraph 9, require immedinte payment in ful) of alt sums
secured by this Security Instrument A written statement of uny authorized ngont of the Becretary dated subsequent to
NIKETY DAYS from the dnie hereof, declining to insure this Security lnstrument and the Note secured
thereby, shall be deemed conclusive proor af wich inaligibility. Notwithmtanding the foregoing, this option may not be
exercived by Lender when the unnvailability ol insvrunce |n solely dus o Lender's fuilure to romit n mortgnge insurance

premium to the Secretary.

10. Reinstatement. Borrower hau n right to be reinstated if lender han required immedinte payment in il becaune of
Borrowar's failure to pay an amount due under the Note or this Bacurity Instrumenl. Thio right applies even aflor foreclogure
procesdings are instituted. To reinstate the Security instrument, Borrower<hall tondor in o lump sum all amountw required to bring
Borrower's account current inciuding, to the extent they are abligutions of Sorvower under thin Security Instrument, foreciosurs
costs and ressonable and customary attorneys’ fees and expanses properis-aasocinied with the fereclomurs procseding, Upon
veinstatement by Borrower, thin Security Instrument and the obligations that it reeuton ahall remain in offoct ns if Lender had rot
required immediate payment in full. However, Lander is not required o peiwit reinstatement ift (i} Lender has accepted
reinataterent after the commencement of foraclosure procesdings within two years in'm:diately preceding the commaencement of a g
current foreclosure proceeding, (i) reinatutement will preclude foreciosure an different grorids in the future, ar (iii) relnstatement ¢n
will adversely affect the priority of the lien crented by this Security Inatrument.

11. Borrower Not Relezsed; Forbearance By Londer Not & Waiver. Exiension of the time of javment or modification of
amortization of the sums securad by this Security Instrument granted by Lender to any successar in ir.e’os’ of Borrower shall not
operate to relezse the liability of the original Borrower or Borrower's successor in intoreat. Lender sfall not be required to
commencs proceedings againet any successor In interest or refuse to extend time for payment or otherwise ira'fy amortization of
ths suma secursd by thiz Security Instrument by renson of any demind mnde by the ariginal Borrower or Borrower’s successors in
intsrest, Any forbearance by Lender in exercining nny right or remedy shall not be a waiver of or praciude the exercise of any right

or remedy.

18, Succeszors and Assigns Bound; Joint and Several Liability; Co-SBigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nmsigns of Lender and Borrower, subject to the provisions of
Pursgraph 8(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signa this Sscurity
Inatrument but does not execute the Note: (a) is co-signing this Becurity Inatrument only to morigage, grant and convay that
Borrowsr’s intarest in the Property undor the terms of this Security Instrument; (b) in not personally obligated to pay the sums
securod by this Security Instrument; and (c) ngrees that the Lender and any other Borrowsr muy agrea to extend, modify, forbear or
make any accommodationa with regard to the terms of this Security Instrument or the Note without that Borrowor’s conwent.
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1% Notloss. Any notice to Borrower provided for in thia Hocnrﬂ'y tnllmmant u’imll i given by dcllvurfng It or by mnlling it by

* firet cinss mail unless applicable Inw requires nas of another method, The notice shall he directed to the Property Address or any

other address Borrawsr designaten by notice to Lender. Any notice to Lender shall be given by frat clase mnil to Lender's nddresy

sialed herein or nny addrese Londer dealgnntes by notice o Berrowasr. Any notice provided for in this Becurity Instrumant shall be
deamaed o huve boen given to Borrower or Lender whot glven us provided In thin prrgraph,

14, Coverning Law; Bevershilty. Thix Hecurity [nstrument shail be governacd by Fodernl lnw nnd the luw of the Jurisdiction in
which the Property is locuted. In the event thut any provision ar cluume of this Hecurity Inatrument or the Nota conflicta with
applicable law, such conflict shull not wf¥ect ather provisions of this Security Inutrumnnt or the Note which enn be given offect
without the conflicting provision. To this end the provisions of this Security Instramont and the Note nre declured th be severable,

18. Borrowsr’s Copy. Barrower shidl ba glven one confirmed copy of thin Hecurity listrument,

0, Aseigument of Henta. Horrawer unconditionally nasigrn and teansfors to Londer nll the rents and revenuss of the Property,
Rorrawer authorize: b.cider or Lender's ngenta to collect the rents and rovenuen nnil hesoby divects onch tonnnt of the Property to
pay the rents 1w Lande” or Landar'n agenta, However, prior tn Lender's notice W Berrownr of Borrower's brexch of any covenant or
agresmant in the Security lo<trument, Borrawer shall collect and racelve nll ronte nnd revenuen of the Property us trustes for the
benefit of Lendar and Borrow=s Thin naslgnmunt of rents conatitistes an absolito nssbgnment and not an assignment for additlonal

security only.

1t Lander gives notice af bresch i sorrower: () all rents recelved by Borrower shull b held by Horeower i trustes for benoflt of
Lender anly, to be applind to the summ se=uraid by the Security Instrunwnt; (h) Lander shal) by entitled W collect wnd receive all of
the rents of the Property; and (c) each tannit of the Property shall pay nll renta due snd unpeld 10 Lendor or Lander's ngent on

Lenders writien demand ta the tunant,

Borrawer has not sxscuted sny prior nssignnient of Jb2 renta and hus not und will not perform any nel thit would prevent
Lender from exsroiming (s rights under this Parngriph 16,

Lendar shall not be required to enter upan, take cantrol of o7 minintain the Property iwfore or afley giving notice of breach to
Borrower. Howsver, Lender or s judicinily appointed recelver maay e 'se st any Lime there In n brench, Any spplication of renta ahail
not eure or waivo any default or invalidnte any other right or remeg;” o Lender, This smlgnment of renta of the Pmperty sha!l
terminate when the debt secured by the Security Instrument i paid in fuli.

NON-UNSPORM COVENANTS, Borrower nnd Lender further covennnt aml agren az follows: g

17. Poreslosure Procedure, If Lender requires immediate payment in full undae Paragraph 9, Lander may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collict «il axponses inourred in pursvingg s
the remedies provided in this Parsgraph 17, including, but not limited to, reanonuble gitorneye’ foes and costs of tlthé.n}

evidanco.
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}
13. Release. Unon payment of nli sume secured by this ﬂuunly Inutruuw.u Jundm' shal) M-nm thin Becurity [natrument |
without charge to Borrowsr. Borrower shall pay any recordation coats, l

19. Waiver of Hlomestsad. Borrowsr waives all right of homeatesd axomption in the Property,

90. Ridery to this Security Instrument. If nne or more riders nre execuled by Borrower and recorded together with this
L Becurity Instrument, the covenants and ngreements of ench nuch rider uhall be incorporatad into and shall umsnd and supplemeni
N the covenants and agreements of this Security Instrument as I the rider(n) wore n part of this Becurity Instrument. |Check

applicable box(es)|
] Condominium Rider "’| Greduated Puyment Rider | ] Growing Equity Rider

(7} Planned Unit Development Rider  yxi  Other(s) [specify) aARM RIDER

BY SIGNING BELQV), Borrower accepta and agrwes to the terma nnd covennnta contained in this Bacurity Instrument and in mny
rider(s) exocuted by Bor.owar end recorded with it.

- Withanses:
s A A B ) A (Bon))
AOBETTA V. PEREZ Borrower
= —~ (Senl)
o -Barrower

e
/i (S . (Bea))
y> 54 Borrower

Aues L '}'ff"«yj
v (8en))

AT A :jﬂauu Seley / Y Gty ¢ )
Borrower

/.’n,l}?’u;/ /t /7/

|Npace Below This Line Tor Asknor ' cagmuni]

© " GTATEOP 1LLINOIS . CoOK County sa:
L , 2 Moary Public in and for wiid county nnd siate
"~ dohereby cortify that ROSETTA V. PEREZ | g ,
s "
. , personully known 9

to me o be the msme person(s) whuse name(s) I8 nubscribed ta the foregoing Instrument appenved befors sne Lhin day in

porson, and acknowledged that SHE signed and deliversd the woid instrument s VEP. froe und voluntary

act, {or the uses and purposes therein et forth.

Given under my hand and official seal, this 20TH dayof  JANUARY , 1594

| eetr O e | Lot G Uty
S NETARY LK, STATL OF HLIS Notacy Publl

5 Ny Camninton ke . 1, 108

P R
This Instrument was prepared by:
18T CAROLINA CORPORATION
P.O. BOX 22207
CHARLEBTON, S$OUTH CAROLINA 29413
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U NQ’ESEALQIA%J‘ Rgﬁp F)*'iT;th Case No.

14060

" THIS ADJUSTABLE RATE RIDER in made this 28TH dny of
JANUARY ., 18984, and s Incorporated into and shall bo deomned to nmend and aupplement the Morigege,

Deed of Trust or Sectirity Deed ("Security Instrument”) of the same date glven by the underslgned ("Borrower”) Lo securs Borrowsr's
Note ("Nowe')to 13T CAROLINA CORPORATION

(tha "Lendar”) of the sume dite and covering the property described in the Becurity Instrument nnd locnted at:
3747 S0UTH MAPLE AVENUE, BERWYN, ILLINOIS 60402

{Property Addroan|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME T THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONI[: TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY, In_n'‘didon to the covenania and ngreements made in the Security Instrument, Horrower and
Landor further covenant and agrse as follovis.

INTEREST RATE AND MONTHLY PAYM/(NT CHANGES

(A) Change Date
The interest rats may change on the firnt day of  APRIL , 1095 | and on that day of ench succseding yeur.

"Changs Date" msans each date on which the intersat rate < id changs.

{B) The Index
Baginning with the first Change Dute, the interest rata will b pused on an Index. “Index” means the weskly average yisid on

Unlted States Treasury Securitivs adjusted to a constant maturity ol za- vear, as mnde avnilable by the Federa! Ressrve Board.
“Cirrent Index" means the most recent Index figure nvajlable 30 days bafree the Chrnge Date, If the Index (ne defined above} in na
longsr svailablo, Lander will use as » new Index any index preacribed by the fieiretary. An umed in this Rider, "Secretary” means the
Secretary of Housing and Urbun Development or his or her designee. Lander will g ve lorrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Bafore eack Changs Dats, Lender will calculate & nsw interest rate by adding & margisiof _ TWO AND 000/1000
- perontage points ( 2.00000 %) to the Current Index and rounding the auri lo the nenraat sne-elghth of one percentage poin
(0.125%), Subject to the limita stated in Parngraph (D) of thia Rider, this rounded amount will bo'ihe naw interast rate until the nex

Change Date,

2
g
g |

(D) Limits on Interest Rute Changes
The interest rats will never incrense or decrense by more than one percentaygoe point (1.0%) on any sins e, Change Date. The

intersst Tate will never be more than five percentage points (5.0%) higher or lower than the initial intervat rate as stated in
Paragraph 2 of the Nate.

(&) Caloulution of Payment Change
If the intorest rate changes on a Change Date, Lender will calculate the ameunt of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially oqual payments. In making such calculation, Lender will use the unpaid principal balance which would be awed on
the Changs Data if thers had been no default in payment on the Note, raduced by the amount of any prepaymenta to principal. The
result of this ealculation will be the smount of the new moenthly payment of priniipal nnd interest.

(") Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice must be

given at least 25 days before the now monthly payment amount is due, and must set forth (i) the dnts of the notics, (!i) the Change
N, Dats, (iii) the old interest rate, (iv) the new intervut raie, (v) the new monthly pnyment amount, (vi) the Current Index and the dnte
N, it was published, (vii} the method of caleulating the change In monthly payment amount, and (viil) any other information which may -
" e vaquired by law from time to time.
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(G) Bfhective Date of Changes
A new interent rate calculated in necordance with Paragrapha (C) and (D) of thin Rider will becoms offoctive on the Change

Date. Barrower shall muke n paymont in the naw monthly smount beginning on the flrat payment dsle which occurn nt [snat 28
dayn after Londer has given Horrower the notice of chanyes required by Parngraph (F) of this Rider, Borrowsr shall hnve no
obiigation to pay any incrense In the monthly pnyment amount caleulntod in neeordnnce with Furngrnph (E) of this Rider for uny
payment date ocourriry lasa than 26 duys after Lander hus giver the requirad notice, If the monthly paymant nmount enleulnted in
sccordance with Parngraph (E) of this Rider decrensed, but lender Miludd to give timoly notice of the decrense ind Horrower mude
any monthly payment emounta excseding the payment amount which should hnve boon stated in i timely notice, then Horrowsr has
the optien to sither (1) demand the return o Borrowsr of sny excens pynient, with interest therson nd the Note rate (a e squel t
the intarent rate which should have beon stitad in n timely noties), or (1) tequent that nny excans payment, with interest therean st
the Nate rats, be applied am payment of principal. Lander's obligntion to relurn nny oxcoas puynmiant with intaresl on demand v nol
ssmignuble aven il the 'iate is ntherwise aasigned befors the demnnd for mturn in imde.

BY SIONING BELGW. Borrawer accopts nnd ngrees to the erims und cavanunta contnined in this Adjustable Rete Rider,

\.\/ / | / ..e"’
_,:Le.ac' 4 (. (BEAL)

ROSETTA V. PEHEZ Borrower

-4

.V , R — .. (HEAL)
. Iiorrower

(BEAl)
Borrowsr

= (BEAL)
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