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THIS MORTGAOL ("Sccurily Instrument”) is givon ondanuary 27, 1994
MICHAEL A. VISCrAT

AND KURT TAYLOR ., AS TENANTS IN COMMON

{"Borrower™). This Socurily Instrumren? is given
INC.

which is izod and existing under the laws of S LLINOIS
addrees is 9944 S. ROBERTS ROAD PALOL HiILLS, IL 60455-

, &rxd whose

("Londer"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND FIFTY and G9/100

Dotlars (US. $ 130050.00 ).
This dobt is cvidenced by Borrower's note daisd the rame Caio ae this Security Insuumont ("Notc”), which provides for monthly

peymoni, with the full debe, if not paid carlier, due and payslke onFebruary 1, 1599

. This Security

Instrument securea (o Lender: (u) the repayment of the debt oviiences by the Notc, with interest, and all renowals, oxicnsions and
maodificstions of the Note; (b) the payment of all other sums, with inv rosi, sdvanced under paragraph 7 to prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenantr and agreomenty under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey v Lender e following deacribed property located in

CooK

County, lilinois:

UNIT 38, TOGETHER WITH AN UNDIVIDED 11.B85 PERCENT INTFREST IN THE
COMMON ELEMENTS IN WILTON WALK CONDOMINIUM AS DELINCATED~AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 27056811,

IN THE SOUTHEAST

174 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF TrF THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT 1INDEX NUKBER 14-20-405-G46-1008

which has the address of 921 W. ADDISON UNIT 3B ,CHICAGO
Tilinois 60613- {"Property Address™);
[Zip Cods)

HLLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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» TOCBTHER WITH all the improvements now or hercaller erected on the property, and all casemcents, appurtonances, and
fintures now or hereaflor n part of U property, All ropiacements and aclditiona shall also be coverod by this Securlty Instrument,
All of the foregoing in referred to in this Sccurity Instrument ax the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tho eatate hereby convoyod and has tho right (o morigage,
grant and convey the Property and that the Property is unencumbered, excopt for cncumbrances of record. Borrower wurrants and
will defendd generally the titic 1o the Property against all claima and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for nstional use and non-uniform covenanty with limited
variations by jurisdiction 10 constitute u uniform securily instrumont covering real property.

UNIPORM COVENANTS. Borrower arul Lender covonsnt and agree as follows:

f. Payment of Principai and Interest; Prepayment and Late Charges.  Borrower shall prompily puy when due the
principal of and interest on the debt ovidenced by the Note and any prepayment and Iate churges due under tha Nots,

2. Funds for Taxes and Insurance. Subjoct to applicable law or to & wrillen waiver by Lender, Borrower shall pay W
Lender on the day monthly paymenis are duo under the Noto, untlt the Noto Is paid in full, 4 sum ("Funds”) for: {u) yoarly taxes
and ssscsamonta which may aitain priority over this Security Insrument s a ton on the Propesty; (b) yoarly leasshold paymenta
or ground ronta on the Property, If any: (¢) yearly hazurd or property innurancs promisms; (d) yourly flood insurance premiuma, if
any: (o) yoarly morigago insurance promiums, if any;: and () any sums paysble by Borrower to Londer, in accordunco with the
provisiona of peragraph H, in ticu of the puyment of mosigage insurance premiums. These Hems arc called "Escrow Homs.”
Lender may, al any tim>, cotlect and hold Funds in an amount not 0 oxceed the maximum amount a lender for a fcderally related
morigage loan may ¢ re for Borrower's escrow account under the foderal Real Estaie Scitlement Procedurea Act of 1974 as
amended from time 10 tirw, 12 U.8.C. Scclion 2601 et seg. ("RESPA"), unless another law that applics 10 the Fundy sels 8 lesser
smount. If so, Lender mry, ut any tme, collect and hold Funds in an amount not 10 oxceed the leaser amount, Londer may
eatimato the amount of Fuiiy due on the basis of current dats and reascnable estimates of expenditurcs of future Escrow lloms or
otherwive in accordance willi v p'cuble law.

The Furdds shall be held in an {aztitution whose deposite are insured by a foderal ugency, instrumentality, or entity (including
Lender, ¥ Lender is such an institatica) or in any Foderal Home Loan Bank, Lender shall apply tho Funds to pay tho Bacrow
lioms. Lender may not charge Borrowe! for holding and spplying the Funds, annually analyzing tho cacrow account, or verifying
the Escrow Items, uniess Lender pays Borrowor interest on the Funds anid applicable law permity Lender to make such a churge.
However, Lender may require Borrower 1) pa-d one-lime charge for an independent real cslatc tx reporting acrvice used by
Lender in connection with this loan, unicss 7 plicable law provides otherwiso. Unless an agreement is made or applicable law
requires interemt 0 be paid, Lender shall not be fequired o pay Borrower any interest or carnings on tho Funda. Borrower and
Lender may agrec in wriling, however, that intcrext sh2¥ bo paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credity and desits to the Funda and the purposc for which cach debit 1o the Funds was
mado. The Funds are pledged as additional sccurity for a/( sv w2 socured by this Sccurity Instrument.

I the Funds held by Lender exceed the amounts pesmivie -t be held by applicable luw, Lender shall account 1o Borrower {or
tho excass Pundz in accordance with the requirements of spplicabic law. If the amount of the Funds held by Lesder at any time s
was sufficient 1o pay the Bacrow ltems when due, Lender may s notily Borrower in writing, and, in such case Borrower shall pay
w Londer the amount necessary 10 make up the deficiency. Borrswrnr shall make up the deficiency in no more than twelve
monthiy payments, at Lender’s sole discrevion.

Upon payment in full of all sums sccured by this Security Instrum.ori, tender shall promptly refund to Borrower any Funds
hold by Lender. if, under paragraph 21, Lender shall acquire oz sell tho Prep-aty, Lender, prior w the scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salo a3 o credit sgainst the sums sccurcd by this
Security Inatrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all piymonts reecived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sevond. to amounis payable under paragraph 2;
third, to interest due; founh, to principal duc; and last, to any late charges due under the A0k,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and i us‘ions aitribulabic 10 the Property
which may sttain priorily over this Security Instrument, and leaschold paymonts or ground o5, 37 any. Borrower shall pay these
obligstions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on timoe directly 1o the
parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 &e paid under this paragraph. If
Borrower rakes these payinenis directly, Borrower shall prompily fumish to Lender receipis evidencir g the payments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Insirument unlose d-arower: (a) agrees in
wriling 10 the payment of the cbligation sccured by the lien in a manner acceptable to Lender; (b) contess i good fuith the lien
by, or defends against enforcement of the lien in, logal procoedings which in the Lender's opinion orerais w prevent the
onfascement of the licn; or (¢) socures from the helder of the licn an agrecment satisfactory to Lender subovdipziing the Hen to
this Security Insgument, If Lender determines that any part of tho Property i subject to a len which may attain priority over this
Security Tnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the lien or tuke one or more
of the actions sei forth shove within 10 days of the giving of notice.
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' 4, Hazard or Propsriy (asurance. Borrower shall kecp the improvoments now cxisling or hereafior orecied on the Praperty
Insured againat loas by firo, hazanls included within the lerm “extonded covirage” and any other hazardy, including floods or
flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall he chosen by Bomrower subject w0 Lender's approval which shall not
bo unroasonably withheld, If Borrower fails W mainisin coverago described shove, Lender may, st Leunder's option, obwin
COvOmage 0 protect Londer’s rights in the Property in sccovdance with paragraph 7.

All insursnce poticies and rencwals shall be acceplabio to Londer and shal include & suandard mortgage clause, Lender sbiall
have the right to hold the policics and rencwals. If Lender roquires, Borrawer shull prompuly give o Lendor all receipts of paid
promiuma and renewal natices. In the evenl of ks, Borrawer shall give prompit notice W the insurance currier and Lender, Londer
may mako proef of fues if not madc prompily by Horrower,

Unloss Lender and Borrower otherwise agroo in writing, insurunce procesds shalt bo upplicd to restoration or repair of the
Property damagcd. If the resworation or repuir is cconomically foasibic snd Lendor’s socurity is not lessoncd, If the rostorstion or

ia not economically fessible or Londer's secusity would bo Jessencd, the insurance proceeds shadl be appliod t the sums
secured by thiv Security insirument, whether or not then duc, with any cacess pald to Borrower, If Borrower abandons the
Property, or does not unswer within 30 dsyv= a notice from Londer thet the Insurance currier hus offercd w seltle » claim, thon
Lender may colloct the insursrcc proceeds. Lender may use the proceods w ropair or restore the Property or to pay suma securced
by this Sccurity Inatrument, whethor or not then due. ‘The 30-day period wifl begin when the notlee is given.

Unloas Lender ara Sorrower otherwise agroe in writing, any application of proceeds (@ principnl shall not extend or postpone
the duc date of the movinly payments referred (o in parsgraphs § asid 2 ar change the amount of the puymenis. If under puragraph
21 the Propenty in acquired by Lender, Borrower's right 10 any insurance policics and procecds resuling from damage (o the
Property prioe 1o the acquis/lion shall pass 10 Lender to the eatent of the sums securcd by thiy Security Instrumoent immedinwly
prior o the acquisition,

6. Occupancy, Preservaie.', Visintenance and Protection of the Properiy, Borrawer’s Loun Application; Leaseholds.
Borrower shall occupy, catablisi:; 2.} usc the Property an Bosruwer's peincipal residence within sixty daya afier the exccution of
this Security Instrument and shall coatiue to occupy the Property as Borrawer's principal residenco for ai loast onc yeur sftor the
date of occupmncy, unless Lender olrziwisc agrees in writing, which conacnl. shall not bo unrcusonsbly withheld, or unjesk
extonuating circumstances oxist which arc < rond Borrower's control. Borrower shall not destroy, demage or impaic the Property,
aliow the Propesty o deicriorale, or conit wasie on the Property. Bosrowcer shall be in defauh if any forfciture action or
procecding, whether civil or criminal, is began thet.in Lender's good faith judgment could result in forfeiture of the Praperty or
otherwise maisrially impair the lien created by (ais Lecurity Instrument or Lender's sccurity interest. Borrower may cure such a
defsult and reinstale, us provided in parsgraph i3, Ly, causing the action or proceeding 10 be dismissed with & ruling that, in
Lender'z good faith detcrmination, precludes fosfeitue of the Borrower's inicrost in the Property or other material impairment of
the lien croated by this Security Instrument or Lender’s se_viily intoresl. Borrower shall also be in default if Borrower, durlng the

_losn mpplication procces, gave materially fulsc or Inaccursis information or statements to Lender (or failed w provids Lender with
any makrial information) in connection with the loan eviderao by the Noie, including, but not limited o, represcniations
concerning Borrower’s occupuncy of the Property as a principul resdence, If whix Sccurity Instrument is on u leaschold, Borsower
shall comply with all the provisiens of the lesse. If Borrower acquire fee title 1w the Propesty, the leaschold snd the fee title shall
not merge unieas Lender agreos (o the merger in writing.

7. Protection of Lender's Righta in the Property. 1) Borrower 1zii» o perform the covenanty and agreements contained in
this Security Instrumcnt, or there is a legal procecding that may signiticzi’; affect Lender's righws in the Property (such as a
proceeding in bankrupicy, probate, for condemnalion or forfeitusc or W cnitrey: 2wy or regulations), then Lender may do and pay
for whatover Is neceasary 10 prolect the valuc of the Property and Londer's aghis = the Propeny. Lender's actions may includo
peving sny sums socured by a licn which has priority over this Socurity lnat'umcnl, appearing in court, paying reasonable
attlormneys’ fees and cricring on the Property to make repairs. Although Lender may ruke action under this paragraph 7, Lender
does aot have o do so.

Any amounts disburscd by Leader under this paragraph 7 shail bocome additional act o7 Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree o other torms of payment, these amounts snkii bear inleremt from the date of
disbursement at the Nuic rale and shall be payable, with intcrest, upon notico from Lender 1o Borr(iwer requesting puymenl.

8. Mortgage Immurance. If Lender required mortgage insurance as a condition of making ic Jo=n securcd by this Security
Instrument, Borrower shall pay the premiums required 10 maintsin the morigage insurance in ¢ fect, If, for any reason, the
mongage insurance coverage reguired by Lender lapses or ceuses (o be in cffect, Borrower shall puj-io preminms roquired o
obtzin coverage substantiatly cquivalent 1o the morigago insurance previously in ctfect, &t a cost subsaruselly cquivalent 1o the
cost W0 Borrower of the mortgage insurance previously in elfect, from an pltomatc mortgage insurcr appoved by Lender, §f
substantally equivalont mongage insusance coverage is not availsble, Borrower shail pay to Lender cach maria s sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuranco coverage lapsed or ceased (o
be in effect. Lender will accept, usc and rewin these payments ax & liss ruserve in lien of mongage insurance. Loss resesve
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paymenis may 1% longer he royuired, at the option of Leader, If morigags inturance coverage (in the sinount and for the poriind
thes Lender reguiros) provided by an insurcr approved by Lender again bocomas avalluble and {s obtalned, Borrowor shall pry the
premiums required 1o mainisin mortgage insurance in offect, or 0 provide s loss rescrve, uniil the requirement for mortgago
Insurance onda in accordance with any wrilten agreement betwoen Barrowor and Lender or applicable law,

9. Imspection. Londes or ita agenl may mako reasonable entriea upon and inspections of the Property. Londer shall givo
Borrower notice at the time of or prioe to an Inspection apeciflying ressonahio cause for the inspection,

10. Condemnation. ‘Thc proceods of any awurd or claim for damagos, direct or consequentind, in connocon with any
condemnation or other waking of any part of the Property, or for conveyanen in lou of condemnstion, urc heroby sasignod and
shall be paki to Lender.

In tho event of a towl wking of the Property, the proceeds shall be applicd 1o the sums securod by this Sceurity Instrument,
whether or nat thea duc, with any cxcess paid 1o Borrower. In tho event of a partial sking of the Property in which the falr markes
value of the Property immediately before the taking s cqual 10 oe grealer than the amount of the sums sccurcd by thia Sccurity
Insrument immodiately beforc the aking, unless Borrower and Lender otserwise sgree in writing, the sumy sccured by this
Socurity [nstrument shall be reduced by the umount of the proceeds multiptisd by the following fraction: (&) the toml amount of
the sums socurcd immediately before the taking, divided by (b) the fair market value of the Property immodinicly bofore tho
taking. Any balancc shall be pakl 10 Bosrower. In the ovoni of & partial tsking of the Property in which tho fair market value of the
Property immediately before the wking is less thun the amount of the sums mcured immedialely before the taking, unloss
Borrower and Lender serwise agree in writing or uniesy applicable law otherwisce provides, the procoods shall be applicd to the
suma 2ecured by thiz'scerrity Instrument whether or not the sums we then duo.

1f the Propeny is sbantoned by Borrower, or if, afier notice by Lendor to NHorrower that the condemnor offers w0 mnke an
award or setile a clabn for de nages, Borrower fails 10 resposd o Lender within 10 days aficr the daic the notice is given, Lender
is suthorizad to collect and a7gly the prococds, st its oplion, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, wio) ey or not then due,

Uniess Lender and Borrower s sowise agree in writing, any application of procceds 1o principal shall not extend or postpono
tihe due dato of the monthly paymenis “orsmed to in paragraphs | and 2 or chango tho amouns of such payments,

11. Borrower Not Released; Forb = unce By Lender Not a Waiver. Extension of the timo for payment or modification
of amordzation of (he sy sccurcd by this Sccurity Inatrument granted by bonder to any suceeasor in interost of Borrower shall
nol opersie 10 Toloase the liability of the ovizlasl Barrower or Borruwer's successors In interest, Londer shall not be required to
commeonce proceodings against any successor in inte=eat or rofuse 10 catend time for payment or otherwise modify amortizaton of
the suma socured by this Security Instrumcent by (‘oascn of any demand made by the original Borrower or Borrower's succossors
in Intoresi. Any forbearance by Lender in cxerclaing riy right or remedy shall not bo u walver of or preciude the oxercise of any
right or romexdy,

12, Succeanurs and Assigns Bound; Joint und Sevirs. ViabliHy; Co-signers, The covenanix and ugreemonts  of  this
Socurity Instrumont shall hind and benelit the successors ind asaignas of Lender and Borrowor, subject to tho provisions of
paragraph 7. Bacrower's covenanty and sgrecmonts shali bejoint and sovoral. Any Borrowsr who co-signs Whin Sceurity
Instrument but does not exccute the Notc: (a) is co-signing tis Sccurity Instrument only to morguge, grant and convey that
Bomrower's interest in the Prc oty under the terms of this Securit; Instrument; (b) is not personally obligated w pay the sums
secured by this Szcurity Instrument; and (c) agrees that Lender and wny other Borrowor may agree to cxtond, modify, forbear or
make any accommaodations with regard 10 the terma of this Security Insizm2at or the Note without they Borrower’s consent,

1. Loan Charges. If the loan sccurcd by this Sccurity Instrumont iz slaject 0 & law which scty maximum loun chargos,
and that lsw In finally interpreted o that the intorest 07 other loan chargon cctlciied or o be collested in connection with the loan
exceed the pormitted limits, then: (o) any such loan chargo shall bo reduced Uy the »ount ncceasary 10 reduce the cherge (o the
permitted Umli; and (b) any sums already collected from Barrower which oxcocded permuisted limita will be refunded w0 Borrower,
Lender may chooss 0 make this refund by reducing the principal owed under e Jdnte or by making a diroct payment to
Borrower. If & refund reduces principal, the reduction will be roated ay & partial projsy.nent without any prepayment churge
under the Noite.

14. Notices. Any notice 1o Borrower providod for in thia Sccurity Instrumont shall be g1t en‘oy delivering it or by mailing it
by fiest clasa mail unlcaz applicable Iaw reguiscs use of another method. The notice shall be direcld o the Property Address or
any viher siidress Borrower designates by notice o Lender, Any notico to Lender shall be giver by £zt cluas mall 1o Lender's
address statsd hesoin or any other address Lender designates by notice to Borrower. Any notice proviced for in this Security
Instrument shal) be decmed 10 have been given 1o Bosrower or Lender when given us provided in this picagr aoh,

15. Governing Law; Severability, Thiv Socurity Inswumcnt shall be governed by federsl law ard the luw of the
Jurladiction in which the Property is located. In the cvent that any provision or cisusc of this Security [ratiurnent or the Nole
conflicts with applicablc law, such conflict shall not affect other provisiens of this Sccurity Instrument or the 4.« which can be
givea effect without the confiicling provision. To this end the provislons of this Security Instrument and the Noiws are declared to

be soverablo.

v
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. 16. Borrower's Copy. Bornower shalt ho given one conformed copy of the Noic and of thie Security Instrument.

17. Trasslor of the F oraB 1 Interset In Borrower. If all ar any part of the Properly or any inicroxt in it is
50l or tranaferrod (or if a beneflicial interest in Borrowcr is suld or transfetred and Borrower i not s natural gemon) whthout
Londer's prioe writton consenl, Lender may, at its option, require immediato payment in full of il sums secured by this Secirit
Instrument. However, this option shall not be oaercised by Lender if excrcise is prohibitod by federal law as of the date of th

nstrument,

[
: tion, Lender shatl give Borrower aotico of acceloration. The notice shall provide 8 pesiod of not lcss
thant 30 days from tho daic notice is delivered or mailed within which Borrower must pay sll sums socurcd by this Securhy
instrument. If Borrower [ails 10 pay iheno suins prioe 10 the expirmtion of this period, Lender may invoke any remedics permitiod

by this Security Instrument without further notice or demand onpaotmwer
. Borrowsr’s Right (o Reinstate. 1 Borrower meetn cerwsin condltions, Borrower shall have tho right 10 have

18

enforcemeni of this Sccurity Instrument discontinued at any time prior to the carlicr of: (1) 5 days (or such other period as
spplicable law may lpc(:i? or reinstalement) beforo sale of ihe Property ;ﬁr;:eml to any power of salc conwined in this Secumr
Instramont; or (b) entry of a judgment enforcing this Sccurity Instrument. conditions are that Borrowe::#&ruys feades i

suma which then would be due under thiz Security Instrument and the Note as if no acccleration had occ s (b) cures any
default of sny other covenants or agrecinents; (c) pays all oxpenscs incusred n enforcing this Sccurity Instrurnent, including, but
not limited o, rossonable sttorneys’ fees; und (d) takes such action gs Lender may reasonably requirc (o asure that tho lion of this
Security Instrumoni, Lender's rights in the Propecty and Borrowor’s obligation 0 pay the sums sccured by this Sccurily
Instrument shall comiinue unchanged. Upon reinstalcenent by Borrower, this Sccurity Instrument and the oblirntionu sccurcd
hereby shall romain fully effective as if no acceieration had occurred. However, this sight o reinsiaic shall not apply in tho case of

under parparaph 17,

19. Sals of Note, Ciange of Loan Servicer. The Nol or a pertal interest in the Note (together with this Sccurity
Instrument) may be 30w nnc or moee times without prior notics W0 Borrower. A sale may result in a change in the entity (known
a the "Losn Servicor”) st collecis monu:g‘rymcnu duc under tho Note and this Securily Insirument, also may be one or
mors changes of the Loa)s S:svicer unrel 10 a sse of the Note. It theie is a change of the Loan Servicer, Borrower will be
givon written notice of the ctanic in sccordance with ""'ﬂj,'”" 14 above und applicablo law. Tho notice will stato the namo and
sddress of the new Loan Serviesr and the address to which paymonts shoukt be mmde. The notice will also contkin any other

informadon required by applicaliic .aw.

20. Masardous Substances. Yot ower shall not cause of pormit the prescnice, use, disposal, sorage, or roleasc of any
Hazardous Subsiances on or in the Proverly, Borfower shall not do, nor allow anyonc clse 10 do, anything affecting the Property
that is in violssion of any Environmen/2) Law, The precoding two sentances shall not npglg i the preacace, use, or slorege on the

of small quantitics of Hazasdous Substances that aro generally recognizes) 10 be appropriate 10 normal residential usos

© maintsnance of the Properiy. ) .
Borrower shall prompily give Londer writien notico of say investigation, claim, demand, lswauit or other uctlon by sny

govertunenial or rogulalory ugoncy or private pariy wvolving the Properiy and sny Huzardous Subsiance or Brvironmentsl Law
of which Borrower sctual knowledge. If Bor.owe: Jowrns, or ia notifiod by any governmenisl or cogulstory authorlty, that an
removal or other remediation of any Hazardous Subsance affecting the Property In necessary, Borrower shall prompily take wil

remedial actions in accordanco with Bavironrental Law.
As used in this paragraph 20, "Hazardous Subsiaice.” are thoso substances defined as toxic or hazardous subatances by

Enviroamontal Law and thoe (ollowing substances: gaso’ ==, kerceone, other flammablo or toxic petroloum products, toxic
pesticides and herbicidea, volatile solvents, matorials coniiing sebemos or formaldehyde, and rudioactive matcrials, A used in
this 20, "Bnvironmental Law" means foderal laws any lave of the jurisdiction whers the Propenty is locatod that relate

to health, salety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo is (ollows:

31. Acceleration; Remedien. Lender shall give notice to Borrans: rzlor to accelerstion following Borrower’s breach of
any covenamt or axreement in this Security Instrumient (but wol pibic to scceleration under paragraph 17 unless
applicable law provides otharwise). The notice shall specify: (n) the defualt; (b) the uction required to cure the default; (c)
s date. not less than 30 daya from the date the notice ks given tn Borroer, by which the default must be cured; and (d)
that fallure 10 cure the default an or before the date specified in the notlcs miy rewit in acceleration of the suma secured
by this Security Instrument, furcciure by judiclal proceeding and sule of the-Property. The notice shall further inform
Borvowser of the right o reinstinte after acceleration and the right to assert in the foe slonure proceeding the non-exiatence
of & defauli or any otber defease of Borrower to scceleration swd foreclostre, If the Zeiralt is not cured on or hefore the
dats specified in the noflce, Lender, at its option, mey require immedinte payment ', 7u” of ali sums secured by thin
Security Instrument without furthar demnand and may foreciose this Security Instrument by judicinl proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the renedies provided in this poragrssh 21, Including, but nit
Nmited 10, reasonable attorneyn’ fees and costs of title evidence.

232. Relesnse. Upon payment of all sums secured by this Security Instrumont, Lender shall releasein’s Securily Invtrument,
Borrower shall pay any preparation and recordstion costs permitiod under siate law,

33, Walver of Homeatesd. Borrower waives al! right of homestead oxemption in the Property.

Ferm 3014 #/8D
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24, Riders to thia Security Instrument. If onc or more riders are execuled by Borrower und recorded together with this
Security Instrument, the covenantz and agreemenis of oach such ridoer ahall be incorporated into and shall amond snd supplement
the covenants and agro aenis of this Sccurity Instrument s if the rider(ty were a part of this Security Instrument.

ICM e boa{o=) ]
Adjustable Ratr Rider(s) Contorminium Rider ] 1-4 Pamily Rider
Gradusted Paym nt Rider C_'I Planned Unit Dovefopment Rider L] Biwoekly Puyment Rider
Balioon Rider [ ] Rue Improvoment Ridor [} Second Homo Rider

V.A. Rider {7 ] Ouher(a) (specity)

BY SIONING BELOW, Borrower accep’ 7.l agrecs 10 tho erma ahd covenanis co
any rider(s) executed by Borrower and recorded with-4t,
| Aol 4

Witnossos: Z <
oy > gl
% UJG‘A,&_,_\ ), MICHAEL A. VISCONTI .u.fmm.),h
o, L Seal
Q% L}M~~ m{f a‘m[oa / .no(.m.).

(Somd)

<Hostower

STATE OF ILLINOIS, Cm {L-’ Cowniy s
U;LL w&}‘ “NJ , 4 Notry Publk in and for wr! coumy nmi stato do herohy certify that

Midmet b Uity , o heckitn & Ruct sl \Q beodeln

. personally knuwn 10 mo W bc the'sgme porson(s) whowe name(s)
subscribed © the forcgoing instrument, uppearcd before mo this day in person, and acknowledged L Hhe
signod wnd detiverod the said instrument s Yhoe,  froe anid voluntary {w(\:‘;r the uscy and purpow' «therein wﬂoﬂr {i 7 /

My Commission Expircs: QD‘ 0 47§ I_y,‘,w;“’ﬁ."z
f,_,-ﬂ"’\ \\": :\ ::.;‘ {%—(-R N oary Public
'This Instrument was prepared b{'ﬁr Qg\:}ié{&}%’g 'r&:‘-_\??\ %‘:
@} niL) wan  CFC t;}ﬁ; w ;’;’\ZW' Form 3014 9/80
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WHS’. &2 CORDED MAIL TO:
DOCIMENY CONTROL GEPARTMENT
P.O. 20X 7024
PASADENA, C/LIFORN!A 01109-8074

LOANN. #16710¢ -
ESORQW/OLORING #: SIET104

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s male his 27 day ofJanuary . 1994 . and
is Incorporsicd into and shall be doemcd W amond and supplemont the Morigago, Deed of Trust or Security Decd
{the "Socurity Insirument”) of the same dalo gives by the undersigued (the "Botrower”) 1o secure Borrower's Noio 10

H.F.M. INC,
(the¢ “"Lendecr”)

Prepated by: G, AROVIA

of the same daic and covering the Property described in the Security Instrument and located av

921 wW. ADDISON UNIT 38 CHICAGO, IL 60€i3-
{Propeny Adlivas)
‘The Property includes a unit in, togother with an undividud iricrest in the common clementa of, a condominium

project known as: WINSTON WALK

IName of Condominivm Projr ot
(the “Condominium Project”). If the owners association or othor cnuw “aich acts for the Condominium Projoct (the
“"Owners Associstion”) holds tille 1 property for the benefit or uss of lts mambers or sharcholders, the Proputy ulso
includes Borrower's inicrest in the Owners Association and the uscs, procecus anr’ boneflte of Borrower's intereal,

MULTISTATE CONDOMINIUM NIDER - Single Family - Fennle Ili#’rtddh Mag GYIFORM INSTAUMENT
Page ‘o 3 Form 3140 8/90

q «§ (9108).04 CFC (0s/82) VMP MORTOAGE FOHMS - (BOD)021. 7281 Initlate:
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LOAN #: 91871C4
CONDOMINIUM COVENANTS. In addition w the covenany and agrecments made in the Sccurity

Instrument, Borrowcr and Londer furthor covenant and agred ay follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condomininm
Project’s Conatituent Documents. The "Conatituent Documents™ are the: (i} Declaration or any other document which
cresins the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other cquivalont documents, Borrower
shall prompily pay, when due, 2it ducs and ssscssments impoaed pursuant 10 the Constituent Docunents,

B. Hazard Insurance. So fong as the Owners Association maintaing, with a genorally accepied insurance
carricr, a "maswrs” or "blanket” policy on thoe Condominium Projoct which iy satisfactory io Lender and which provides
insurance coveraye in the amounis, for the periods, und sgainst the huzards Lender roquires, including fire und hazards
included within th< term "eatonded coverage,” then:

() ‘Lrao>r walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly
premium inswalimens: Fix hazard insurance on the Property: and

{ii) Borwer's obligation under Uniform Cavenant 5 (o maininin hazard insurance coverage on the
Property is deemed satisl el I the extent that the required coveruge is provided by the Owners Association policy.

Borrower shall give Letder prompt notice of any lapao in required hazard insurance coverage.,

In the event of a disribudot »f hazard insursnce proceods in licu of sestoration or ropair following n losx 0 the
Property, whother to the unit wr to common clements, any procoeds payable to Borrower are hereby ussigned and shali
be paid to Lender for application (o the av:ma securod by tho Sccurity Instrumiont, with any cxcosa paid (c Borrower,

C. Public Liability Insurance. Sorrower shall take suwch actions as may be rcasonable to insurc that the

Owners Association mainins u public lia’ality insurance policy acceptable in form, amount, and exicnt of coverage o
Lender.
D. Condemnation. The procecds of any award or claim for damages. direct or consequential, payable ©
Borrower in conncction with any condemnalion or ther sking of all or any part of the Propernty, whether of the unit
or of the common clemenu, or for any conveyanco ~-tieu of condomnalion, are hereby nssigned and shall be paid o
Lender. Such procecds shall be applicd by Lender 1o th=-sums securcd by the Security Instrument as provided in
‘Uniform Covenant 10,

E. Lender’s Prior Consent. Borrow<r shall not, cacrgn afier notice to Lender and with Lender's prior writien
consent, cither panition or subdivide the Preperty or consent io;

{i) the abandonment or ermination: of the Condoanizip'm Projoct, oxcept for abandonmont or wrmination
required by law in the case of subsiantial destruction by fire o2 other casunlty or in tho case of a wking by
condemnation or cminent domain;

(i) any amendment o any provision of the Constituent Jocuments if the provision ia for the cxpress
benefit of Lender:

(liiy wemination of professional management and assumption /f scif-managoment of thc Owners
Association; or

(iv) any acion which would have the effect of rendoring the pviiie” liabllity insurance coverage
maintsined by thc Owners Asaociation unaccopiable o Lender.

Poria 3140 #N0
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LOAN #: 9187104

F. Remedies. if Borrower docs not pay condominium duca und asscasmnents whoa due, thon Londor may pay
thom. Any amounts disbursod by Lender under this pusagraph F rhall becomo additlonal debt of Borrower sccurod by
the Sscurity fnsrrument. Unless Borrower and Lender agree w0 othor emy of payment, theso amounts shall bear
intarest from the date of disbursement ®t tho Now raie and shall be payable, with intercat, epon notice from Lender 10
Borrower requosting payment.

BY SIONING BELOW, Bomower acceply and agroes 1o the wrms and provisions contalnod in thia Condominium
Rider.

// fu/[.ﬂ./( /7 v/// PRANET

MICHAEL A, VISCONT! = ~ Horrower

A7 -

KUﬂj fﬂ I.OR - Hotrower

[Space Halow This Lins Nessrved for Acknovrlel (gimest)

q.. {e1oar.0a  CFC {06/83) Pagedoty “rev: 3140 9/90




UNOFFICIAL COPY




UNOFFICIAL:COPY

WrAN ARCORDAD MAIL TO:
OUCUMENT CONTRUL DEPARTHENT
2.Q. BOX 7024
PASADEN/., UALIFORNIA 01106.8874 Prepased by: O, GROVES

LOANS: §187144

ROW/CL as 31871
bbb rorosiNg & 940H 04 SPACE ABOVE FOR RECORDERS USE ————e—-

2ALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mad:z ils 27th duy of January
1994 . and ix incorporaled inlo and <=4t ba deained 10 amond and nuppicmcm the Morigage, Docd ni
Trust or Deed © Socure Debt (tho "Security Iraramont™) of the same date given by tho undorsigned (the

"Borrower”) o secure the Borrower's Noto 1o
H.F.M. INC. {the "Lender”)

of the same date and covering Lthe property described it the Socurity Instrument and localed at:
921 W. ADDISON UNIT 3B CHICAGO, IL 606.7-
{Propesty Acureia]
The interest rato siatod on the Nato In callod the "Neto %" The date of the Noto is called the "Nots
Date.” 1 understand the Lender may ransior the Noto, Security fnw v iwat and this Rider. ‘Tho Lendor or anyone
who takes the Note, the Security Instrument and this Rider by vansfor and who Is entitled 1o reccivo pryments

under the Notc is called the "Note Holder,”

MULTHITATE BALLOOH MODEA - dingle Family - Fennle Mae Uniferm instrument Forem 3100 15/08
Page 10l 3 Amanded 3/8%

Q 878 (sz00).02 CPFC (08/83) VMP MORTOAQE FORM® - (§00)321-719) wmk:’ﬁl/{t’"” .
¢ (/
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LOAN #: 9187104
ADDITIONAL COVENANTS. In addition 10 the covenanis and agreemenls in the Security Instrument,
HBosrower and Lender further covenant and agrec as follows (despite anything o the contrary contained in the
Security Instrument or the Noto):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Malurity Date of the Note and Security Instrument (the “Maturity Date”), I will bo uble to obuin
new loan ("New Loan") with a now Mmurity Date of February 1 ., 2024 \
and with an in*~rest raic cqual (o the "New Noie Rato” deiermined in accordance with Scction 3 below if all the
conditions r.oviled in Sections 2 and 3 below aro mot (the "Conditional Refinuncing Opiion®). If thoso
conditiong are ns:met, | undorsand that the Now Holder in under no obligution to refinance or madify the
Noie, or 10 caens, 0is Maturity Dato, snd that T will have w ropay the Note from my own respurces or find o
fender willing W kisd (a0 the moncy to ropay iho Nate,

3. CONDITIONS TO W IBON

If 1 wani o excrcisc <tio-Conditionsl Refinancing Optlon al maturity, certain conditions must be met as of
the Maturity Daio, Theso condildens are: (1) I must still bo the ownor and nccupant of the property subject (o the
Security Instrument (the "Property”): (2) I musi bo curroni in my monthly payments s cannot have heen more
than 30 days lato on any of the 17 wheduled monthly pryments immediniely preceding the Maturity Date; (3)
no lien agains the Property (except fr¢ taxes and spocial asscasmonts not yot duc and puyable) othes than that of
the Security Instrumont may oxist; (4) the Now Nots Rate cannot be mors thun S porcontage poinis sbove the
Note Rase; and (5) 1 must make a wrillen i~us4t (0 the Note Holder as provided in Scction 3 below.

3, CALCULATING THE NEW NOTE RAT/

The New Notc Rate will be 8 flxed rate o1 i7:scaat squal 10 the Peduornt Nutionn] Morgagoe Assoviation's
roquired not yleld for 30-year flxed rato mortgagos sublct to n 60-clay mandatory dolivery commitment, plux
one-half of onc percentago point (0.5%), rounded 10 Lio nearest ono-clghth of ono percentago point (0.125%)
(the "New Note Raie™). The required net yieid shail bs tho upplicablo net yiold in eficct on the date and timo of
day that the Noto Holder roceives notice of my election to caeccise the Conditional Refinancing Option. If this
roquired net yicld is not available, the Note Holder wilt determiiza the New Note Rate by uaing comparublc
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculsted in Section 3 above is not  ccatur than 3 percentago points above
the Note Rate and all other condilions required in Section 2 sbove ar; salix®od, the Notc Holder will determine
the amount of the monthly payment that will be sufficient to ropay in Jull ‘(7 the unpald principal, plus (b)
sccrued but unpaid intercat, plus (c) all other suma I will owe under the Note anz Jrz<urity Instrument on the
Masturity Dete (assuming my monthly payments then src current, as required under Secrion 2 above), over tho
term of the New Note at the New Note Rate in equal monthly payments, The result of dils calculation will bo
the amount of my now principal and interest paymont cvery month until the New Nots iy ©liy paid.

Q <878 (s206).02 CFC (06/93) Pagednia FZim 3100 12/08
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LOAN #: 9187104
§, EXERCINSING THE CONDITIONAL REFINANCING OPTION
The Note Holder will nolify mo st leant &0 calendar days in advancs of the Mutusity Dt and advise me of
the prisicipal, accrued but unpaid inicrest, and all othor nums 1 am expected to owe on the Maturity Daw. The
Note Holdor also will advise me that [ may eaercise the Conditionn) Rofinancing Option if the conditions in
Section 2 above asc mel. The Now Hakler witl provide m;;fnymem recod information, tegether with the name,
title and addreax of the n reprosenting the Nowo Holder that I must notify in order to cxorcise the
Conditional Refinancing Option. If 1 meet conditions of Section 2 above, I may exercise the Conditonal
Rofinancing Option by nutt ﬂnf‘um Now Holder no Ister than 45 calendar days prior 1o the Maturity Date, The
Nose Holdes v ill calculate ed New Nots Rats bassd upon the Federal Nutional Mortgago Assaciatlon’s
mﬁu&e rilished required net yield in effect on the deie and tinvo of day naotification a recoived by the Now
Ider -uj ca'-ulated in Scction 3 above. 1 will then have 30 calendar dayy to provide the Note Holder with
accepiable procs of-my roquised ownership, occupancy and property licr swtus. Before the Maturity Date the
Note Holder will ud: isc me of the now intorest raic (the Now Now: Ratc), new monthly psyment amount and a
date, tUme and pinc: £t which { must o aign any documcnls requircd 1o complote the nirod
refinancing. [ undeimizio’ Oe Noie Holder will charge me & $Z50.00 procesaing fec und the costs associated with
updating tide palicy. il zny, and any reasonable third-pariy costs, such uy documentary stumps, intangiblo
tax, survey, recording feea cic.

BY SIONING BELOW. Zorrower accepis and agrees o the terms and covenanws contained in this Balloon

%/ézt//\ac// (/ ///«;S«T;'m%\\"'csw)

MICHAEL A. VISCONTI -Horrower

K Tl
e (9l 7 (Scal)

"kluﬂ];/ TAYEQﬂ -Borrowar

(Scal)

Borrower

(Scal)

~Borrowsr

{Sip==Original Only}

q 878 (e200.02 CPFC (08/93) 7o 388 10188
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