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17, Transler of the Pripe tN .‘F "l—htlz@nllAhr IG@R M“’ Property u? in%ﬂu?tZr?s? ?n it

is H()ld ur !rnmte'rcd (ur ifn henﬂﬁcml m!cn.st in Barrowu 1§ sold ar 1rmabferred and Borr;s)n.mie nof. i nutuml pt.man) wuhcul .

ut thix .‘nwuruy lnntrum it RN

C b Lenduroxereinbs thls aption, 1endor shall give Borrower notice of wiua iosn, Tlu, it nhuil provide & period of aot
th e 30 days from the dnto the aotice s delivergd or nmiled within which Borrower must pay olf suma secired by this
¢ Beenrity Instrumetits If Borrower fuils to pay these sums prior W the expiration of this peried, Lender may invoke any remedies
permitted by this Security (nstrument without further notice or demand on Borrower,

.18, Borrawer’s Right ' to- Reinstnte: . If Borrower meets cortain conditions, Borrower shall have the right to have
eaforcement of this :Securlty instrument discontinued 't any: time'privritu”the eurlier of: (a) S dnys {or such’tilier period as
applivable: law may specify ‘fori reinstitement): beforo sale of. the Property pursusint to uny pawer of sals ‘contained in this
Security Instrument; or (b} entry of a judgment unfomng this Securily Instument; Those conditions wre that Botrawer! () piys
Lender al} sums which then would be ‘dis virider:this’ St,cumy [nstriment and the Note as if no acceleration had occurred; (b)
curey any dofiult of; any pthex/ covenangs. pfnag,mememh, {e);pays ull vxpenses incurred in enforcing this Security Instrument,
inchuding, butnot limited 105 ireasanable attomeys™ fees; tand:(d) takes' suchiaction es Lender muy reasonnbly require to assure
that the lien of this Seourity [nstrument, Lender's rights in the-Property and Borrower's obligation toipay: (e siink secuted-by

At Seenrity's Instminiert- shatl continue  unchanged, Upon reinstatoment by «Borrowar, this Secirity Instrument and: the
ubligations secured herchy sioll camuin fully effective ws if no scocleration had oecurred, However, this right to reinstate shall
not apply in the case of acceierailon under parmgraph {7,

19, Sale of Note; Chawge of Lonn Servieer, The Note or a purtial interest in the Note (together with this Security
Insteument) may be sold one or wore tintes without prior notice to Borrower, A sule may result in n chunge in the entity (known
as the “Loan Servicur”) that colledis mopthly payments-due-under the Note and this Security Tnstrument. There also may be one
or more changes of the Loan Servicer unein'ed to o sale'of the Nale. [f there js c.h.ln;,e of the Loin Servicer, Borfower wilt be
given written notice of the change 'in vccorduncy with paragraph 14 above and upphcu‘)!c luw. The notice will state the nome and -
uddress of the new Loan Servicer and the adaress to which paymemq e.hnuld h., made. The notice will also contain uny other 1%
information required by applicablo law, : e ;'1 '

20, Huzurdous Substances. Borrower shall nwt.Crise or perlmt thu prewnu, use,” disposel, storage, or release of shy i3 |
Huzardovs Substances on or in the Property. Borrowe! -shall not do, nor allow anyone else to do, anything alfecting the N
Property that is in violation of uny Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or - 3
storsge on the Property of small quantities of Hazsrdouy Substanc:s ihal it generu!!y recoppized to !u. ';ppmprmte totormial. - o
_rosidentinl uses and to maintenance of the Propety. Pt :

- Burtower. shall prompity. give Lepderwritten: potice of sy invZstizetion, lmm, demand, lawsuu or other action hy any
wvcmnmmzumn regulagory-agensy. or private-party. invelving, the Pmperty o any, Hazardous. Substance.or Environmental Law |
of which Borrower has actual knowledge. If Borrower learns, or is notiiied byway governimental or regulatory authority, that - -
any removsi or other remediation of any Hrzardous Substance affecting the Property is necessary, Borrower shall promplly mke'
all necessary remedial actions in accordanes with Environmental Law, (';

Ag useddn this puragruph 20, "Huzardous Substentes® are those substunces debred as toxic or hazardous substances h)""\
Environmental Law'and the following subsiances; gasolme, kérosene, other flammably o toxie: petroleur procucts, toxic
pesticided andihesbicidus; volntile solvents, matérialy containing ashestos or: formidldshyde, and vedionerive materials. As used ing-
thisparugtapl20,:*Environmental Law” means/ federl [aws uad: laws of the juriscliction where tie: Propesty is Jocated that¢
.relate to.health, safety. or environmental protu,non tn

NON—UNleRM COVBNANTS ‘Borrowar:and; Lender further covennnt aad agree as followss: - L

dle Accelerntion; Ranedles..ul‘ender shall give natice to Borrower prmr to- uceelerution Iolluwr ag Borrowerly. breach
ul any covenagl or. u;.,rem:enqyumh& Security: }mtrumtnt (but:-not. prior to neeeleration; under, prraienph 17, unless
applicahle law provides otherwise). The notice shall spvufy. () the default; (b) the action reguired to cure the default;
(¢) u date, not less thun 30 days fvem the date the nutice is given 1o Borrisver, hy which the defaalt must be eured; und
(d) that Iaiture to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinsiate after acceleration und the right to sssert in the foreclosure proceeding the

| non-existence of a default or uny other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, Lender, nt its option, may require immediate puyment ju full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Leander shall be entitled to collect all expenses incurred in pursuing the remedics provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

. 22, Relense, Upon payment of ] sums secured by this Securtty Insteument, [ur'dur sholt release this Security lnstrument
withoat chngge to Borrower,  Borrower shall pay wny qee ondation costs,

DPS 1033

23, Whaiver of Hoestend, Borrower waives afl right of homestead sxemplion in the Property, gorm 3014 9,90
@‘;smlu atol ' o . Pmnbue _ . i ] |4
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UN ; I Y . 240047550
{1 Year Treasury Index - Rnw Caps ~ dixmd Rite Convarsfin Optiony

THIS ADJUSTABLE RATE RIDER i1s made this 28TH day ot JANUARY i8 94
and Is Incorporated into and sheil be deamad to amand and supplamant tho Mortgage, {leed-of Trust or Socurity Doad {the
"Security instrument”) of the sama data givan by tha undersignad {thes “Borrower®] to securs Barrowser's Adjustable Rate
Note [the “Note*) ta RICHLAND MORTGAGE COOMPANY

{the “Londar’] of tha same date and covering the proparty described in the Sacurlty [nstrument and locatad at:

454 B WEST 24TH STREET, CHICAGY, ILLINOIS €0616

‘E'roplrrty Adetroan)

. THE NOTE CQNTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
‘ . MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
. A . INTEREST SATE CAN CHANGE AT ANY.CONE TIME AND THE MAXIMUM RATE THE BORROWER
St MUST PAY THE NOTE ALSO CONTA{NS THE OPTiON T0 CDNVERT THE ADJUSTABLE RATE .

TO A FIXED RATE.

VE r‘\"addgtion io gyp covenants and agrunments mada in e, Security. !nstrumnnt Barrgwar. and
1 andor furihar covwnant and agree as fol!uws,

ADDITIONAL COVENANTS

AR A T LI SRS R e

A ABIUSTABLE 2ATE AND MONTHLY PAYMENT CHANGES

ALy gpeheesne
The Nagu prov;rj?a_gqqiqq‘lniﬁai ’qts(asg ratp ¢ o 4 .

:;djua.-.tabi; intarest ra‘,. 2 the mqnthly pavmpnt;, ns follqws. J__",l“ s ' N T it e e oy
W

AL

4, ADIUSTABLE INTEFEST A‘ré‘.&ﬂo MONTHLY PAYMENT CHANGES, . ... . . .. . .. .. ...

o ey AT T30 0w
8) CHANGE DaTES VA . e e

, J ustablo inturast a;atp 1 N‘“ Pay ‘m mr, ?npo pn thu ﬂtst dny af P‘IARCH . . o 95. T

and un ihat day evury 12“1 month Ih-"naftnr. - Each daln oq which my, adjustahiu §htera§t ratn cnuld nhnnqu is cnﬂud He

’&

»

"Change Date “ o
_{8) THE INDEX o A
Baglnning with thc Hrst C s,tha weekly T

Qv?ornga vield on U lted;staig, .Tr u?v S&'“fi"“\s d ustp n a constant maturi al 1 ygar,,ss rna a a uila Ie hy thum
P 'Ulh\ui ? LY r

Fadera! Bes;nrv A‘uard The most Tocent !ndex figum availabla as nf tha date 45 davs bn!cra sach Changa Dain ls cnilad the Kﬂ

wcurrﬂnt lndﬂx ,..‘hn\ LY LU F N FARLE] i
If tha lndax is nc irmpor avpllnble{, me ng

g

(c; cALCULA‘!:ION OF CHA qu b-)“ ey . . e th ey e
Befara aach Change Da(’e, “-e Noié Hn!dar wifi calculata ..1,, ! aw interest rate by addlng TWO AND
SEVEN EIGHTHS ... Rargantage points ( 2-8750 %

to the Current !ndux 1Jhn the Hoider”;vlll than 'eurrd the mml’ of ‘hls udditlon Jo thq nuurest Qna—piamh of ape

prim.lpal thnt ) am lm:p:mtmt tc é:we al; !ha Changa Datu in ful! an the n‘saturc'g dg ta at mv now interest ratq.in substan la!!y
aqual pnyman!s. Tho rasuit of thls caleulat!on wni ba thu hew amount of my 'm:m*’dy paymant I
.. (DILIMITS ON INTEREST RATE CHANGES, | e
) Tho fntar?st rate i am raquired ta pay.a the _fl’rst Chanqa Data Mi not ba gre *ur "wn A 6 875 g B
a7 than u:-:»'s - Em ? 96 Tharealtar, my. intomst ﬁe wlli ﬂav}ar bs Im:rouse sox Qecreas_nd on any singla changa
Dnste by mere than o TR it o 1y syt s parcentage points. (‘ ,2.0000 ... %i trgm the.rate af
lnterest 1 hava boen pnyinp for the prf:ch !; g ‘;ilzirq »lnths My intere,t.:rnte will nevar ba P o tor, than 19 8 750 B %
which is cailed ihe “Maximun Ha Yo.u " o

L& EFFECTNE ,DATE OF CHA!\IGES . e

My nqw lntqr“”; rata vxgl!{ hugqma ol ; :ch Chnngn Datm l wlli puv tho amount.o} e vaw man{hly payment
baglnnlng oh tha !lrst mnmhiy pnyment date aftor tha Change Dnta untll thn amount of my munthiy pumant changas agoin,

{Fl NOTECE OF CHAN i

Tha Note quénr wili doifver 'u}' mah ta mo & nuﬁce n# any chanqes En my adjustab!a !nierast rate and tive amount of my
rqonthiy B?‘(P"EH* !?efora thq !gatlvgs data of any change.. The notlce will includa informatian required by law to ba given
me, and alsp tha tma an& ge!aphqne pumbur of a_gg;sgn‘ who witl answar any question | may hava regardipg the natica. .. )

n» L FELder st TENRENY latesrdd

{8, F*?‘ED' TEREST §ATE OPTION ...,

5:}. LYRRNSAIE

Tha Jote pr'ov{ as tor the Borrq‘vans aptian to coavert fram an adjustable lnturcst rate w!th in:srast fata limits tp a

A '(‘llowpsal_ LIRS

T T S LA T

ARt jA T et

(m OP‘[‘ION@,G CONYERT, T FIXED. BATE : R -
o) have a anvarsicr Optpoq,wbi;:h I KGN axercisn unless ) am in dafaul! or, thlu Sautinn 5{!\] will.nat. pnrmlt;me to do §0.,
The ‘Cun;:ersion Optiqn i,s\ my. p;-on ta ccmyart trw intore;; rate 4 am required to pay by this Note from an adjustabie rate
wlth intnrqat rata llmlts io ﬂ'}qrfjxaq rate £ oy e i et
?he qqnve(s}on .£an r.m[-( qup '3!‘““ oua data(s) spuc{fipd by tqa Nota ledat durina.ﬁhe panom bug;pning on. tha ﬁrst J
o Cha pe Data and aqd!ng qn}l‘ﬁ gi“h Change Date. Each date on which my adjustable interast rats van convert to the new
’ fixad rata 15 callnd tha *Banversion Date.”

st POttt Livoatg o

Sofate o BaEtnerigig

qum{fﬂaﬂ U&B Sy Mg By

(RS EARS

[T

. .DPS 811
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