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LOAN NO, b4
CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER ismadethis 13th dayof December., 19%2 | andis
incorporated into and shat! be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dite given by the undersigned (the "Barrower") to secure
Bormwcrs’\loteto MOURT GREERWOOD BANK

(the "Lender”) of the snmc date nnd mvcring the Propcrty described in the ccurltyl Insirument am located
at: ‘

16819 §. 15T A‘.’ENUE.TINL'EY PARK.IL 60477
(Prperty Address]

‘ l”hc Property i inciedes « unit in, wgcther with an lmdwldcd interest in the commnn elcmcms of, &
condominium project kaovn a8t .

ERIN CONDO.‘-HNIUM .«QSOCIATE‘ON
{Name of Condeminium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) hols:iile to property for the benefit or use of its members or
shareholders, the Property also includes Seirower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS, In addition t~-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A, Condominium Obligations. Botrower shall perfoim all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Conutitient Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by -lowws; (iif) code of regulations; and (iv) other -
equivalent documents. Borrower shal! promptly pay, when due, 2% dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associntion maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Projeci which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and agaiosi the hazards Lender
requires, including fire and hezards included within the term "extended coverage,”<ren:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly pay:vent 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain bazard insurarice toverage on the
Property is deemed satisfied to the extent that the required coverage is px"ovidcd by the Owners Assnciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazm'd insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restorstion or repair following a loss
to the Property, whether to the unit or to common elemerits, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable 1o insure that
the Owners Association maintains a public hab:hty insurance policy acceptable in fnrm. ameunt, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conscqucnual payable
to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether Tod
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned P
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums securcd by the Security -
Instrument as provided in Uniform Covenant 10. L
| )]
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E. Lender’s Prior Consent.  Borrower shall not, except afier notice (o Lender and with Lender’s prior
written consent, cither partitien or subdivide the Property or consent to;

(1) the abandonment or termination of the Condominium Project, except for sbandonment or
terminution required by Jaw In tho case of substantial destruction by fire or other casualty or in the case of &
tnking by condemnation or eminent domaln;

(i) tny-amendment to any provislon of the Constituent Docwnents if the provision i for the
uxpress beneflt of Lemler;

(113} torminaiion of professtonal munngement and assumption of seti-ranagoment of the Ownors
Association; or . '

(v} any action which would have the effect of rendering the public liabitity Insurance coverage
maintained %y the Owners Association unacceptable to Lender.

F. Remedizs. If Borrower does not pay condominium dues and assesstents when due, then Lender
may pay theni, sny amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured oy the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these aiacuats zhall bear interest from tho date of disbursement i the Note rate and shall be
payable, with interest, upei votice frem Lender to Borrower requesting payment,

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and proﬁ.éfons contained in this

Condominium Rider,
(‘.j?-{h!bw ) ))Wf JLM*JU —(Seal)

NANCY MARTE WILLNER U -Borrouer

{Seai) |
-Borrqwcr

_(8ea)
-Borrower

—(Sea))
~Borrower

MULTISTATE CONDOMINTUM RIDER-SINGLE. FAMILY-FNMA/FHLMC GNIFORM INSTRUMENT FORM 1140 390
ISCACRID ¥/ 0392 314K09-90) L PAGE 2 OF 2 Revied B9




UNOFFICIAL COPY a




