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This Mortgage ("Securlty Instrurment”) is given o JANUARY 26, 1994 . The Mortgagor is
JEFFREY TRACY and

BARBARA FRALY Hin Wifs

. Thig Secirit, Instrurmnent is given to
WEST STAR FIKANCLAL CORPODRATION

which is orpanized and exicd'gunderthe laws of THE STATE OGF UTAHN . and whose address Is
1335 EAST [G600 SLDFM, SANDY, UuUT BAaDG2

("Lander). Borrower owes Lancer e principaisumol One Hundred three Thousand 5ix
Hundree¢ Forty Four Da'laras and nao/10¢0

Doltars (U.S. $ 103,644 .00 ). This debt is evidenced by Borrower's notae dated the same :ate as this
Security Instrument ("Note }. which prcvid'es for monthly paymens, with the full debt, if not pald earlier, due and
payable on March I, 2024 . /5 Security Instrument securesto Lender: {a) the rapaymen of the debt

avidenced by the Note, with interest, and al! recawnls, esaensions and modifications; (b) the paymeant of all other sums,
with Interest. advanced under Paragraph 8 t¢; pratect the security of this Security instrument; and (c) the performance of
Borrowsr's covenanis and agreements unde: thiz Security Instrument and tha Note. For this purpose. Borrowsr does
hereby mortgage, grant and convey to Lender e ' ollowing described prgpeny i(:;ﬁ:ltﬁd in

CoDK ounty, llinois:

THE NORTH 31.66 FEET OF LOT Y4 IK FIr>i ADDITION TO MEADOWLANE SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE EAST 12 OF THE KHORTH WEST /4 OF THE
MORTH WwEST 1/4 OF SECTION 15, TOWNSHIP (41 NORTH, RANGE [Z, €AST OF THE
THIRD PRINCIPAL MERIOIANK, IN CCOK COUNTY, Wi LINDIS.

0/%-i5 - U8 -O&H

</ DEPT-C1 RECORDINGS $27.50
.(389999  TRAN 2799 02/10/94 13+22300

. 829503 % H-9D4—1IALB20
- L0 COUNTY RECORDER

»

-
which has the address of 9402 MEADOW LAKRE DES PLAVFKES :'_:
inol (Property Address) feind e

66016 roparty ross’); -

{dp Code} t':.i

TOGETHER WITH ail the Improvements now or hereafier erected on the praperty, and ail easements, rights, 22
appurtenances, rents. royaities, mineral, oil and gas rights and profits, water rights and stock and all fbxtures now or w3

h.reaﬂer & part of the property. All replacmems and additions shal! also be covered by this Security Instrument. All o{
the foregaing lo refarred to in this Security instrument as the "Property.” e
BORROWER COVENANTS that Barrower Is lawfully seized of the estate hereby vornveyed and has therightto 7.

mortgage, grant and corwvey the Property and that the Property is unencumbered, except for encumbrances of record. '

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any ol

fy
9,7
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the ldenced by the
- shall Include in each monthly payment,

- { CO 8 ‘ s,
tngether with the principal and interest as set forth in the Note and any late charges, an Instaliment of any (a) taxes and
special assessmemns levied or to be isviad against the Property. (b} leasehoid paymens or ground rents on the
Property, and (¢} premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and {c) shall equal one-twalfth of the annual amounts, as reasonably
estimated by Lendor, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
astimated amournts. The full annual amount for each #tem shall be accumulated by Lander within a period ending one
month befora an lem would become delinquent. Lender shall hold the amounis collected in trust to pay tems (a), (b)
and {c) before they became deiingquent.

if at any time the tatal of the payments held by Lender tor tems (&}, (b) and {c}). together with the future monthly

yments for such ems payable to Lender prior to the due dates of such lermas, exceeds by rmore than one-sixth the
esstimated amount of paymenta required to pay such items when due, and if payments on the Notse are currant, then
Lencer shall elther refund the excess over one-sixth of the estimated payments or credlt the excess over one-aixth of the
astimated payments 1o subsequent payments by Borrowar, at the option of Borrower. If the total of the payments made
by Borrower for tem (a), (b). or (c) Is insufficient to pay the iern when due, then Borrower shall pay to Lender any
amount nacessary to make up the deficlency on or before the date the item becomes due.

As used In this Security Instrument, "Secretary” means the Sacretary of Housing and Urban Developmaent or his or
her designes. In any year in which the Lender must pay a mortgage Insurance premium to the Secretary, sach monthly
payment shail alao inciude elther: {I) an Instaliment of the annual mongage Insurance premium to be pald br Lender to
the Secretary, or (I} a monthly charge Instsad of 2 mortgage Insurance premium if this Sacurlty Instrument ls held by the
Secretary. Each monthly Instaliment of the morigage insurance premhizm shall be in an amount sufficiant to accumulate
the full annual mortpage surance prerniurn with Lendsr one month prior to the date the full annual mortgage
Instrance premiur, sz r.ue 1o the Saecretary, or if this Sacurity Instrumaent is heid by the Secretary, each monthly charge
shall be in an amount eGual to one-twelfth of one-half percent of the outstanding principal balance due an the Note.

It Borrower tenders 7o l.ander the full payment of all sums secured by thls Security Instrument. Borrower's account
shall be creditad with tho 2 ance remaltning for all instaiiments for kems (a). (b) and (c) and any mortgage insurance
prernium Iinstallment that Y.anuer has not become obiigated 1o pay to the Secretary, and Lender shall prompily refund
any excass funds to Borrowe! . !'ramediately prior to a foreciosure sale of the Property or its acqulslllonnzr Lendar,
Borrower's accourt shall be craciec with any balance remaining for a¥i installmants for items (a), (b) and (c).

3. Applicstion of Payments. Al paymaents under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the mortgage insuran = premium to be paid by Lender to the Secretary or to the monthly chargs by the

Secretary instead of the monthly mc.igage insurance premium;

SECONP. to any taxes, speclal assuswr ens, leasehold payments or ground rents, and fire, flood and other hazard

Insurance premiums, as required;

THIAR , to imerest due under the Noie,

. 1o amortization of the principal of the Note;

EIFTH, to iate charges dus under the Note.

4. Fire, Flood and Othor Hazard insurance. £orower shall insure all improvements on the P:ﬂuny, whether
now in exi.tence or subsequently orected, against ary kazards, casualties, and contingencles, Including fire, for which
Lender requires insurancs. This insurance shall be main ained in the amounts and for the perlods that Lender requires.
Borrower shall also Insure ail improvementa on the Propert, whether now In existence or subsaquently erectec,
agsinst loss by flocds 10 the extent raquired by the Secretary. All Insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewals shall be nvs0 by Lender and shail Include [osa payable clauses in
favor of, and In a form acceptable to, Lender.

in the event of loss, Borrower shail give Lender immediate nctira by mail. Lender may make proof of foss # not
made promptly by Borrowaer. Each insurance company concerned I hiraby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrawer and to Lender rintly. All or any part of the insurance proceeds
may be applied by Lender. at its option. either (a) to the reduction of tha n~abtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order In Parayraph Z-and then ta prepayment of principai, or
(b} to the restoration or repair of the damaged property. Any appiication of iie pioceeds to the principal shall not
exiend or postpone the due date of the monthly payments which are referrea o i Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to'gay il outatanding indebtedness under
the Note and this Security instrument shall pe paid to the entity lagally entited therat~.

In the event of foreclosure of this Security Instrument or other transfer of title o th~ Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in forc 3 shail pass to the purchaser.

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrows.'s Loan Application;
Lesasshoids. Borrower shall accupy. establish, and use the Proparty as Borrower's principal r=cidence within sixty days
aftor the execution of this Security instrumant and shall contlnue to occupy the Property as B rroiver's principal
reskdence tor at least ane year after the date of occupancy, uniess the Secretary determines th'e e wirement will cause
undue hardship for Borrower, or unless extenuating circumstances axist which are beyond Borrcwr. ‘s controt. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, 4nmage or
suhstantially change the Property or allow the Property o deteriorate, reasonable wear and tear exceotert, Lender may
inspect the Property if the Property is vacant or abandoned or the locan is in default. Lender may take re 1< nable action
to protect and pressrve such vacam or abandoned Property. Borrower shall also be In default if Borrowes, during the
loan appiication process, gave materially false or inaccurate (nformation ar statements 1o Lendsr (or falled to provide
Lender with ary material informatian) In connection with the loan evidenced by the Note, including, but not limited to,
reprasertations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument iz
on a leasehold, Borrower shall comply with the provislons of the fease. if Barrower acquires fee title to the Property, the
teasehold and fee title shall not be merged unless Lender agress to the marger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay alf governmentai
or municipai charges, fines and impositions that are not inciuged in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If fallure 10 pay would advetsek?« affect Lender's Intarest In the
Property, upon Lender’s request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2. or falls to perform anhv other
covenants and agreements contained in this Securlty Instrument, or there is a legal procesding that may significantly
affect Lender's rights in the Property {such as a proceeding In bankruptcy, for condemnation or to enforce faws or
reguilations), then Lender may do and pay whataver is necessary 1o protect the value of the Property and Lender’s
rights in the Property, including payment of taxes. hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional debi of Borrower end be
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursemant, at the Note rate,

and at the option of Lender, shall be immediately due and payable.
7. Condemnation. The proceeds of any award or claim for damages, diract or consequential, In connection with
any condemnation or other taking of any part of the Property, or for convayarice in piace of condemnation, are hereby

assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security instrument. Lender shail apply such proceeds to the reduction of the Indebtedness under the
Note and this Security ingtrument, first to any dellnquent amounts appiled in the order pravided In Paragraph 3, and

1. Peymant of Principas, |

then 1o mﬂ ment of princ|
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s proceeds over an amount required to pay all outsianding indeblodness under the Note and this Securlty
instrumant shall be pald to the enity legally entitied thereto.
8. Fees. Lander may collect fees and charges authorized by the Secratary.

9. Grourwds for Acceleration of Debt.

{a) Detault. Lender may, excep! as limited by regulations issuad by the Secretary im the case of payment defaults,

raquire immediate payrment in full of all sums secured by this Security inatrument if:

{l} Borrower defaults by faiting to pay In full any monthly payment required by this Securlty Instrument prior
1o ar on the due dals of iha next monthly payment, or
M) Borrower defaults by falling, for a period of thirty days, to porform eny other obligsations contained in this
urity Instrument.

(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums aacured by this Security Instrument if

() Afl or part of the Property, or a beneficial iInterest in a truat owning ali or parnt of the Propery, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property Is not occupied by the purchaser or grantas as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but hls or har credit has not been approvad in
accordance with the requirements of the Sacretary.

ic) No Walver. if circumatances cocur that would permit Lander to require immediate payment in fufl, but Lender

does not require such payments, Lender does not waive its rights with respect to subseguent events.

(d) Reguiationy o! HUD Secratary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the cusy of paymemn defauits, to require immediate payment in full and foreciose If not palkd. This Security

Instrument does N~ authorize acceleration ofr foraclosure § not permitted by regulations of the Secretary.,

{e )Merigsge Not (18 red. Borrower agrees that should this Securlty Instrument and the note sescured thersby not

be eligible tor insurarcs under the Natlonal Housing Act within 60 DAY S from the date hereol,

Lender may, at its opticrénd notwithstanding anything in Paragraph 9, raquire immaediate paymant in full of all

surms sacured by this Secui¥y Instrument. A written stalement of any authorized agent of the Secretary dated

subsequentto 60 DAYS frum the date hareol, declining to insure this Security instrument and the
niote secured thereby, shall be dremed concluske proof of such ineligibility. Notwithstanding the foregoing, this
option may not be axercised hv “onder when the unavallablity of Insurance is solely due to Lender's fallure to remh

a mortgage insurance premium 1o tko Secretary.

1¢. Reinstatement. Borrower has . 7o' ¢ 1o be reinstated if Lander has required immediate payment in fuii because
of Borrower's faliure to pay an amount dix. und=+ the Note or this Security Instrument. This right applles aven aftar
foreciosure proceedings are Instituted. To reir stat» the Security instrurment, Borrower shall tender In & Jump sum all
amounts requined to bring Borrower's accoumn. currant inciuding, to the extent they are obligations of Borrower under
this Security instrumant, foreclosure costs and re assnable and customary attorneys' fees and expenses properly
associniec with the foreclosure proceeding. Upon rrinvtatement by Borrowaer, thia Sacurity Instrument and the
obligations that it secures shall remain In effect as f L2 er had not regiiired Iimmediate payment in full. However,
Lander Is not required to permit reinstatement it: (i) Lev« er has accepted reinstatemant after the commencemant of
foreciosure proceedings within twc years Immediately precranig the ccmmaencement of a current foraciosure
proceeding, (i) reinstatement wil preclude forectosure on ¢ ifierant grounds in the future, or (I} reinstatement will
adversaly affect the priority of the lien created by this Securhy ) sirument.

11, Borrowsr Not Rsleased; Forbesrance by Lander Mol = Vialver. Extension of the time of payment or
modification of amortization of the sums secured by this Security (nuaument granted by Lender to any successor in
Imerest of Borrower shall not operate to retease the Hability of the or'ginal Borrower or Borrower's successor In inferest.
Lender shall not be reguired to commence proceedings against any surcnssor in interest or refuse ta extend time for
paymeant or otherwise modity amurtization of the sums sacured by this Sr.curity Instrument by reason of any demand
made by the original Borrowar cr Borrawer’s successars In interest. Any torbezrance by Lander i exercising any right
or remedy she!! not be a waiver of or preciude the axercise of any right or reredy.

12. Successors and Assigns Bound; Joint and Several Liablliity; Co-Sizn7¢8. The covenants and agreaments of
this Security instrument shall bind and benefit the successors and assigns of Le.w.ar and Borrowet, subject 10 the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joint onr' ceveral. Any Borrower who
co-signs this Sacurity Instrument but does not execute tha Note: (a} is co-signing this f-ecurity thstrument oniy to
mortgage, grant and corvey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not parsonaily abligated to pay the sums secured by this Security Instrument; and (c) agreac that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regars <o th= terms of this Sacurity
Instrument or the Note without that Borrower's congent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be giver -y eltvaring It or by
rmaling it by first ciass mak unless applicable law requires use of another mathod. The notice sha!! b2 directed to the
Pr v Address or any other address Borrower designates by notice to Lender. Any notice to Lenta»chail ba given
cless mail to Lender's addrass stated hersin or any address Lender dasignates by notice to Burrowsr, Any notice

by
provided for In this Security Instrument shall be deemad to have been given to Bosrower or Lender whet: J'ven as

provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
lurisdiction I which the Property is located. in the evant that any provision or clause of this Security instrument ar the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the

.-

Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument. e
[

{a

16. Assignment of Rents. Borrower unconditionally assigns and transfefs to Lendsr all the rents and revenues of
the Property. Borrower authorizes Lender or Lendet's agents to collect the rents and revenues and hereby directs each
tenan of the Property to pay the rents to Lender or Lender's agents. Howsver, grior ta Lender's notice to Borrower of ™~
Borrower's breach of any cavenant or agraement in the Securlty instrument, Sorrower shall collect and recelive all rants 4.5
and revenues of the Property as trustee for the benwiit of Lender and Borrower. This asaignment of rents constitutes an -~
absolite assignment and nat an assignment for addRional security only.

it Lander gives notice of breach to Barrower: (a) all rents received by Borrower shall be hekd by Borrower as trustee
for beneth of Lender only, 10 be appiied to the surns secured by the Security Instrument; (b) Lender shall be emiled 10
collect and recaive all of the rants of the Property; and (c) each tetant of the Property shall pay afl rents due and unpaid

1o Lender or Lender's agent on Lendar's wriften dernand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woukd

prevent Leader from exarciging its righta under this Faragraph 16.
Lander shall not be required 10 enter upon, take controf of or maintaln the Property before of after giving notice of

breach to Barrower. Hawever, Lender or a Judicially appointed recelver rmay do so at any time there ig a breach. Any
default or Invalidate any othar right or remedy of Lender. This

appiication of remts shalt Rot cure or waive any
ment of rents of the Praperty shall terminate when the detx sacured by the Security Instrument is paid in fuil. 2/01

assi?n
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Forecloswure Procedure. If Lender requires immaediate payment in fuil under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entnled to collect all expenses
incurred in pursaing the remedies provided In this Paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees

and costs of tle evidence.
18. Relsase. Upon payment of all sums securad by this Security Instrument, Lender shall release this Secisrity

instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exemnptlon In the Propony.

Riciere ¢ this Security instrument. If one or mara riders are executad by Borrowar and recorded together with
this Security instrument, the coverants of each such rider shall be Incorperated imto and ahall amend and aupplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security instrument.

{Check applicable box{as)].
DCondomlnlum Rider DGraduared Payment Rider DGmwlng Equity Rider
DPlanned bLnit Development Rider DOthar {Specify]

BY SIGNING L5L DW, Borrower accepts and agrees to the terms contained {n pages 1 through 4 of this Security
Instrument and in any ‘der(s) executed by Borrower and recorded with It.

Whnesses: -?7/—
.TE’;F;E"r TRACY g Sent,
:ﬁ: ¢ :}77
e
BARBARA TRA SSeai)

eom

-2

STATE OF ILLINOIS, . Cook County ss:
, Helew 5. MALES k. , & Noturv Public In and for sald county and state, do hereby certify

that JEFFREY TRACY and BARBARA TRACY

personally known ta me to be the same person(s} whose name(s} s'.bacribed to the foregoing instrument, appeared
before me this day In person, and acknowledged that t hey ¢ signed and dellvered the said instrument as
thetr free and voluntary act, for the uses and purposes therein et forth.

Given under my hand and official seal, this 3/A#% day of wanard 1994

My Commission expires: ,;_I,,;_/q y .
m_ﬁ%~_7n. W

LAURIE HMOWIERSKI]
WEST STAR FIMANCIAL CORPORAT OH
1335 £€AST 10600 SOUTH, SANDY, (L1 34092

~OFFICIAL. :3?;7:"-':,3

This ingtrument was prepared by:

HELEN M MAJEGKI
NOTARY PUBLIC, STATE OF |0l
MY COMMISSION EXP: 12!2?3‘3

14 S

+ Ay
“"5.0.1
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