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MORTGAGE

: THIS MORTGAGE ("Secuﬁ*ﬂmmmmt“) ugiveﬂon rmnmx' 03, 1994 - T‘bc mqugagor :x
4 | 'I‘BEODORB RAY AND GER.‘.uDTNE RAY , BUSBAKD AHD WIFE AS JQINT TENANI‘S .

(“Borrower"). This Sccurity Instrumentis given {5 ) BANK UNITED OF TEXAS FSB. » %

.l

which is organized and existing inder the luws of THE UNI74D STATES - @
nddrcasm 3200 DOUI'HWES'!' I‘RIMY. #2000, RUUSTON, TEXAS 77027 '

" ("LendeY. Bottowet owes Lcnder the principal -mm of ﬂ v
EII'I'Y THREE THOUSAND SEVEN HUNDRED FIFTY RXJ on/1000 N -

Instrument {"Note”), which provides for monthly paymenty, with the full debt, i nsi paid carlier, due and payable on
MARCH 01, 2009 . This Securily Instrument secutes W Lendoe: (a) the repayment of the debt¥y
evidenced by the Note, with interest, and all rencwals, axtensions-and modifications of the Nole; (b) the payment of all ~
other sums, with interest, advanced undor paragmph 7 o protect the security. of this Sevusity Instrument; and (¢)
-the performance of Borrower’s covenants and agrecments under. this Sccutily Instrument upd the Note. For this
putpose, Borrower does hereby mongage, gnmt and convey to Lmdcr the following descmn nropenty located in
: . COOK "~ -0 County, mmom
"LOT 4 IN 187 ADDI'I'ION TO HIGHLAND VIEW BRING A REBUBDIVIBION 28 '
LOTS 1 TO 17, 29 TO 45 ALDL INCLUSIVE IN BLOCK 4 INC.H. S
BECKWITH'S SUBDIVISION OF BLOCKS 14 AND 15 IN RUNTER'S \ ot
‘BUBDIVIEION OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 338 '

5. ‘Dollwrs(U.S.§ #%%63,750.00 ). This deMt is evidenced by Borsower zosis dated the same dute us this Su.unty
N

g  NORTH, RANGE 14, EAST OF THE THIRD PRmCIPAL mmxm, INCOOK ' O

s  COUNTY, ILLINOIS. . L | o h

ﬁg P.I.N.: 20-31-109-004 S \

8 . | ,2)
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gwhn:hhasthcnddmd 2247 WESY 80TH STRERT, CHICAGO C T (Street, O]
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TOGETHER WITH all the improvements now or hereafler crecied on the property, and all casements,
apputtenances, and fixtutes now or hercatler a past of the property. AN replacements and a<ilitions shall also be covered
by this Security Instrument. Al of the foregoing is referred toin J;is Security Instrutnent us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
morigage, grant and convey the Promé:nnd that the Property is uncncumbeted, except for encumbrances of record.
Borrower warrants and will defend gentrafty fhe title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with

¢ “limited varietions by jurisdiction (o constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principsl of and intctest on the debt evidenced by the Note and any prepayment and lalc charges duc under the Nole.

2. Funds for Taxes and Insurance, Subjoct to applicuble law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yeatly taxes and assessments which may attain priority over this Secutity Instrument as a licn on the Property; (b) yearly
icaschold paymeris or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preminms, if any; (¢) yearly moHgage insutance premiums, if any; and (f) any sums payablc by
Bosrower to Lender, i accordance with the provisions of paragraph 8, in lien of the payment of morigage insurance
premiums. These itenis 7ic called "Escrow ftems.” Lendet may, at any lime, collect und hold Funds in an amount not lo
exceed the maximum anvaral a lender for a federally related mortgage loan may require for Botrower's escrow account
undet the federal Real Bstats Sztlement Procedutes Act of 1974 as smended from time to time, 12 U.S.C. Section 2601

. ot s8q. ("RESPA“}, unless anvinr law that applies to the Funds scts a lesscr amount. If so, Lender may, at any lime,

collect and hold Funds it ant amzunt not o exceed the lesser amount. Lender may estimate the amount of Funds duc on
the basis of current dala and reasonibl: estimates of expenditures of future Escrow llems or otherwise in accordance
with applicabie law,
¢ Punds shall be held in an institut’on ‘vhose deposits ase insuted by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institatian) ot in any Federal Home Loan Bank. Lender shall aptply the Funds to
w Jtems, Lender may not charge Psrrower for holding and applying the Funds, annually analyzing the
Nor verifying the Escrow ftems, unless Lendet pays Borrower interest on the Funds and applicable law
permils Lendet to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
independent real estate lax reporting service used by Lerider in connection with this Joan, uniess applicable law provides
otherwise, Unless an ngreement is made or applicable law iexuires interest to be paid, Lender shall not be required lo
pay Bortower any interest or camings on the Funds, Butowerand Lendor riay agreo in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, witiizot charge, 'm annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each debit <o the Punds was made. The Funds are pledged as
additional security for ail sums sccured by this Secwity Instrument,
If the Funds held by Lender ex the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnliczole law. If the amount of the Funds heid
by Lender ai any time is not sufficient to pay the Escrow Items when due, Loader may so holify Borrower in writing,

and, in such case Borrower shall pay to Lender the smount necessary to make vy the deficiency. Borrower shall moke
" up the deficlency in no more than twelve monthly payments, at Lender’s sole discraion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire ot seil the Propeny, Lender, prior to the

aequisition or salc of the Property, shail apply any Funds held by Lender at the time of acgvisition ot sale as a credit
against the sums sceured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments reczivad by Lender under
paragraphs 1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note; second!, {7 mounts payable
under paragraph 2; third, to inlerest due; fourth, to principal due; and Iast, (0 any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions altributable o the
Propesty which nuy altain priosily over this Sccurity Instrument, and fcaschold payments or groun! rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Bortower
shall pay them on (ime directly to the petson owed payment. Borrowet shall promptly fumish to Lender all notices of
amounts to be paid under this J;ungraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lendes receipls evidencing the payments.

Bofrower shall |l:::mnptly discharge any lien which has priority ovet this Securily Insirument unless Bormwer: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from lhefnoldcr of the licn an agreement satisfactory to
Lender subordinating the lizn 1o this Security Instrument. If Lender determines that any part of the Property is subject to
a licn which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bomower shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notice.
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the thc?r
including flnods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts
“and for the periods that Lender requires. The insurance castiet providing the insurance shall be chosen by Bortower
subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to ‘maintain coverage
desctibed shove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in' the Property in
sccordunee with paragraph 7. R o e
" All insntance poticies and renewnls shall be acceptable to Lender and shall include a stahdard morigage cluusc,
Lender shall buve the right to hold the palicies and sencwals. If Lender requires, Borrower shall p’mmptfy give to

Lendet all receipts of paid premiums und renewal notices. In the event of loss, Botrower shall give prompt notice to
‘fhie insurance cartier and Lender, Lendet may meke proof of Toss if not made prompily by Borrower. n
Unless Lender and Botrower othcrwize agree in writing, insrance procecds shall be applied o restoration or
ingir of the Property damaged, i the restoration of repair in economically feasible und Lender's security is not
Tessoncd. Tf the restotation ot tepair is not economically feasible or Lender's security wanild he leasened, the insurnee
proceeds shatl be applied to the sums sceured by this Security Insinment, whether of not then due, with any cxeess
‘paid to Borrower. If Borrower abandons the Propesty, o does not answer within 30 days a notice flom Lender that the
mrance curtier bas offered o settle a claim, then Lender w‘mllcct the ifsurance proceeds. Lender may use the
g_c.«:wh 1o repsir or tstore the Property of to pay sums secured by this Security Instroment, whether of not then due.
The 30-day petiod will ixgin when the notice is given. nen ' - :
" Unless Lender anc-dovower otherwise agreo in writing, any application of praceeds to principal shall not extend
or postpone the due daie-of ihe monthly payments teferred to in paragraphs 1 and 2 or change the amount of ‘the
. payments. i under paragraph 2% the Property Is acquited by Lander, Borrower's right to any insurance policics and
proceeds resulting from damage o /the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Securily Instorume.: immediately prior to the scquisition. : - -

6. Occupancy, Preservation, Maintruance and Protection of the Property; Borrower's Loan Application;
‘Leaseholds, Borrower shall ocenpy, ostablish, and uao the Proporty-as Borrower's principal residence within sixty
dayx after the cxecution of this Security Insirunent and shall continue to oocupy the Property as Borrower’s principal
sesidence for at Jeast ope your after the date of wccupunsy; uléss Lender othorwise agrees in writing, which consent

Borrower shali not destroy, damage or impair the Perserty, wllow the Propery to deteriorate, or commit waste on the
 Property. Botrowcr shall be in default if any forfeitur: action or proceeding. whether civil of criminal, is bogun that in
 Lender's good faith judzment could resuli in fotfeitute ¢f the Property or otherwise matetially impair the Jien crealed

in paragraph 18, by causing the action of ing to be dirmissed with a -nuling that, in :Lendes's good faith
dotermination, precludes forfeiture of the Borrowet's intosest it ¥ Property or othor material impairment of the lien
crcaied by this Security Instrument or Lendor’s security interest. Borower shall also be in default if Borrowes, during
the loun application process, gave materially false or inaccurate infimation or statements to Lender- (or fuiled to
,provide Lender with any matesial information) in connection with the Joga evidenced by the Note, including, bul not
Timited 1o, representations concerning Borower's occupancy of the Propesty us u principal residence, If this Security
Instrument is op 8 leaschold, Botrower shall comrly with all the provisions of viv: lease. If Borrower acquires fee title
o the Property, the leuschold and the fee title shall not mergo unless Lendar agrecs b the merger in writing, -
7. Protection of Lender’s Rights in the Property. If Borrower fails to perfcem the covenants and agreements
cantained in this Security Instrument, or there is a legal proceeding that: may significantly affect Lender's rights in the
Property (such as  proceeding in bankuptcy, probate, for condemnation of forfeiture ot to enforce laws. or
regulations), then Lender may do and pay for whatever is necessaty to protect the value of tte Fmperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which bas priority over this
. Sccunity Instrument, appearing in court, paying rcusonable altomeys’ fees and entering onin: Property fo. make
. repains. Alihough Lender may lake uction under this W:;Kf‘ 7, Lender does not have to do so. ,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borfower sccurod by
this Security Instrument. Unlass Borrower and Lendet agree fo other terms of payment, these amounts-shall beat
interest from the date of disbursoment at the Note rate and aball be payable, with interest, upon.notice from.Landor to
- Barrowet reqquesting payment. _ . |
8. Mortgage Jnsurance. If Lender requited mortgage insurance as a condition of making the Joan secured by this
Sccutily Instrument, Bortower shall pay the premiums tequired to muintair: the mortgage insurance in effect. If, for
any teason, the mortgage insutance coverage required by Lndm lapscs or ceases to be in effect, Borrower shall pay
the ptemiums required to oblain coverage substantially equivaleat to the morigage insutance previously in effoct, at a
"wost substaptially cquivalent to the cost to Borrower of the mosigage insurance previously in effect, from an altemate
maorigage insurer approved by Lender. 1T substantially equivalent mortgage insurance coverage is not available,
‘Borower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly morgage insurance promium heing
‘paid by Botrower when the insuratice coverage lapsed or ceased (o be in effect. Lender will acoept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenls may no fonger be requited,
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at the option of Lender, if mongage insurance cov: (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss rescrve, until the requircment for morigage insurance ends in
accordance with any wrilten agreement between Borrowet and Lender or applicuble law,

9, Inspection, Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with

_any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herchy
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or nol then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is 10 or greater than the amoumt of the
sums sccuged by this Sceurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Projeity immediately before the laking. Any balance shall be paid to Borrower. In the cvent of u partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Bommower and Lender otherwisc agree in writing or
unless applicable law o'!ie>wise provides, the proceeds shall be applied to the sums sccured by this Secunty instrument
whether or not the sums arv ‘hen due.
 If the Property is abandraed by Borrower, of if, after notice by Lender to Borrower that the condemnor offers lo
take an award or seltle a clain for damages, Borrower fails to respond to Lender within 30 days after the dafe the notice
is given, Lender is suthorized (o collect and apply the proceeds, at its option, either ta restoration or repair of the Propenty
or to the sums secured by this Securi(y Li-sument, whether or not then due.

Unless Lender and Borrower othe: wise ~gree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly paymienis referred to in paragraphs ) and 2 or change the amound of such payments,

11. Borrower Not Released; Forbearince By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secur by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the iaSility of the ofiginal Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings ugainsi any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the suma secired by this Sccurity Instrument by reason of any demand

- mado by the original Borrower or Borrower's successots it. irerest. Any forbearance by Lender in exorcising any 1ight
. of remedy shall not be a waiver of or preclude the exercise of ay sizht or remedy.

12. Successors and Assigns Bound; Joint and Several Liabd'y; Co-signers. The covenants and agreements of
this Sccutity Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subjest to the
provisions of patagraph 17, Borrower’s covenants and agrectents siatl be S5int and several. Any Botrowet who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Serurity Instrument only to morigage, grant
and convey that Borrowet’s interest in the Propetty under the terms of thir “courity Instrument; (b) is not personally
obligated lo pay the sums sccured by this Secunty Instrument; and (¢) agrees thet Lznder and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the tzi s of this Security Instrument or the
Note without that Borrowet’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a la»--wvhich sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges culleried or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan churge shall k¢ raduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Bo:ewer which exceoded
permitted limits will be refunded to Bortower. Lender may choose to make this refund by reducixg ‘i principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductiot; will be treated as a

. pattial prepayment without any prepayment charge under the Note.
" 14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Burrower designates by notice to Lendet. Any notice to Lender shall be given by
- fitst class mail to Lendet's sddress stated herein or any other address Lender designates by notice (o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflicl shall not affect other provisions of this Security Instrument of the Noke-
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and th..

Note arc declared Lo be severable.
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16. Borrower's Copy! be ghv oppoPt c andlof this Becurity [nstrument,

17. Tranafer of the Property or a Beneficial Interest in'Bortower, If4ll dfany part bf tht Property o uny interest
in it is seld of transferred (of if s beneficial interest in Borrower is sold or transferred and Borrower is not a natutal person)
wilhout Lender s prior written consent, Lencer may, 8 its option, require immediale payment in full of all sums seoured
hy this Sectitity Instrument, However, this oplion ahall not be exercised by Lender if exercise is prohibited by lederl Jaw
as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Bottower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this petiod, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Bortower miects cortain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued af any time priot to the eatlier of: () 5 days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Scaurity Instrument; or (b) entry of a judgment enforcing this Secutity Instrument. Those conditions are that Borrower: ()
psys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumerd, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require t) 2ssure thal the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's

“wbligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrawet, this Security #istument and the obligations secured herchy shol] remain fully effeetive as if no acceleration
had oceurred. However, this (ight o reinstate shall not apply in the case of acceleration under paragraph 17. o
" 19. Sale of Note; Change o1 .oan Servicer. The Notc or a partial inicrest in the Note (together with this Security
instriment) may be sold one or ia¢re times without prior notice to Borrower. A sale may result in a change in the entity
{knowr as the “Loan Servicer”) inat cotlects monthly payments doe under the Note and this Security Instrument. There
also muy be one or more changes of the{ iwn Servicer unrelated 16 a sule of the Note, if thero is » change of the Loun
Servicer, Bortower will be given wriften nolize-of the change inutcordunce with paragraph 14 above and applicuble law.
The notice will siarc the name and addtess 0./ the new Loan S¢rvicer and the address to which payments sheuld be made.
The notice v igany othcr informaticn riauited by applicable law.

20.H s. Bortower shall not ~evse ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone eisc (o do, anything affecting the
Property that is in violation of any Environmental Law. The pirceding two sentences shall not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Svltances that are generally recognized toibo appropriate to
normal residential uses and o maintenance of the Property. e T A RS

Borrowet shall promptly give Lender writien notice of any inveatigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agency or privale parly involvirg de Property and any Hazandous Substance or

Environmental Law of which Botrower has actual knowledge. if Bonowzi leams, or is notified by any govemnmental or

regulatory authoriiy, thal any removal or other remediation of any Haziroous Substance affecting tﬁc‘Proi:erty is
necessary, Borrowcer shall promptly take all necessary temedial actions in aceordrace with Envitonmental Law.». .

As used in this paragraph 20, “Hazardous Substances” are those substances 5ofined as toxic or hazardous subistances,

by Bavironmental Law and the following substances. gasoline, kerosenc, other tieinriable or toxic petroleum productsy,
toxic pesticides and hetbicides, volatile solvents, malerials containing asbestos or inrmaldehyde, and radioactive-
materials. As used it this paragraph 20, "Environmental Law” means federal laws and laves of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender farther covenan! and agree as fojlow::

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration o' lowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but ot prior to ncceler:iioat, under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defavit; (I5)'the aision requlised 1o
cure the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the defauft

-pavist be cured; and (d) that fallure to cure the defanit on or before the date specified in the notice may reésult in

acceleration of the sums secured by this Security Instruntent, foreclosure by judiclal proceeding and sale ‘of the
Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration

and foreciosure, If the defnult is not cored on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of all snms secured by this Security Instrument without forther demand snd
may foreclose this Security Instrument by judicisl proceeding, Lender shall be entitied to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not Umited: to; reasonable

attorneys’ fees and costs of title evidence. _ o S
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. , ; , ‘
23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.
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24. Riders to this Cecurity Instrument. If one or more riders are executed by Borrower and recotded together with
this Sccurlty Instrument; i covenants and agreements of cach such rider shall be incorporated info and shall amend and
supplement the covenanis w:d 7greements of (his Security Insirument as if the rider(s): \che a pnrt,of this Security
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Famﬂy Rldcl'
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Ridet
Balloon Rider Rale Improvement Ridet Second Home Rider
V.A. Rider s Other(s) [specify] ‘

84336561

BY SIGNING BELOW, Borrower accepls and agries to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recor ser! witlt?il

Witnesses:
N — (Seal)

OOLI@ ‘//4&({1 to ,;,» TH;”"DO"-‘ RAY ﬂ “Bormower
X Ow(ﬁ (%L(A&L)%‘ %Z%éé’m /(?@/ S0

{Seal) p 3 (Scal)
~ STATE OF ILLINOIS, C’,A'O K County ss:
1, - ’n:‘ U*AQ (& ‘“‘A , & Notary Public i lg and for said county and state do herehy

cerlify that THEODORE RAY AND GERALDINE RAY s wile

, personally known to me to be the same person(s) whose
- namef(s) subscribed lo the foregoing instrument, appeared before me this day in person, and acknowlodgoed that
The ¥ signed and delivered the said instrumentas  ‘THEIR free and voluntary act, for the uses and purposes
therein set forth.

~ Givenunder my hand and official seal, this 3 "C[ day ZZ iz L v ORE ‘\. !?‘?}( .
My Commission Expires: <7 A 3
' Notary Pub

OF ICIAL SEAL
REW J. FURMAN .
NOTARY PUBLIC, STATE OF ILLINOIS T
MY COMMISSION EXPIRES 1/16/95 §002870045

This Instrument was preparced by: CHERYL WUIR
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