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THIS MORTGAGE (*Security ipasrument”) s given on JANUARY 31, 1994 . The mongagor s
PETROS HATZIPETROS T co v»-- o -‘.‘: Al
AND PAT HATZIPETROS, HUSPAND AND WIFE™ ~ ~/ 0 fwiii oo g oo

("Borrower”). This Sccurity Instrument is given (o L T

LABE FEDERAL SAVINGS AND LOAN ae ?CIATION e o N

N o - 94136623

: . ' C AL ST T NR A ' Pt i

which is organized and existing under ihe laws of THE UNITT-’D QTATES C’F AMERICA o "'.,m:dwl“,losg:
is 4343 NORTH ELSTON AVENUE o S P

CHICAGO. ILLINOIS 60641-2145 ("Lr der ). Borrcwcrowea Lender the principal sum of

EIGHTY SIX THOUSAND TWO HUNDRED FIFTY = _

AND 00/100 T bellars (ULS. 8 86, 250 . 00 ).

Tlns debt is evidenced by Borrower's nowe dated the same datc as 'this Seyurity [nstrumcnt{ Note."). which pmvides for

monthly payments, with the full debt, if not paid earlier, due and pavable on” MEECH 1, 2024

This Security Instrumens sccures to Lender: (a} the repayment of the' debt evidenced by (k¢ Plote, with interest, and al} renewals

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 70

protect the wecurity of this Security Insirument; and (c) the performance of Borrower's coverams and agrecments under this

Security instrument and the Note, For this puspose, Borrower does hercby mortgage, grant and ccavey to Lender the rollow:ng
described property locaied in COOK ~ County, Ninois:
10T 5214 IN WOODLAND HEIGHTS UNIT 12, BEING A SUBDIVISION IW SEC’I‘IONS. '

‘25, 26 AND SECTION 35, TOWNSHIP 41 NORTH RANGE 9 EAST OF TH? 'THIRD
‘PRINCIPAL MERIDIAN IN THE VILLAGE OF STREAMWOOD, COOK COUNTY, ldLINOIS
RECORDED IN RECORDER’S OFFICE MARCH 6‘ 1570 AS DOCUMEN'I' NU'MBE‘R ‘ '

44_0999;1, IN COOK . COUI‘ZTY ILLINOIS

poditger e e

06-3&-.205.7605 PR ‘_-4.~ . . | "‘:..-.vr)lfl ;., ..“-,.._ ",.‘;‘I ir.;-.-...‘ ) )
wh;chhaslhc address t\f m HAYWARD AVENUE STREA.MWOOD L suea Ty
Ilinois KOOJ.O i2ip Code] P# J'«" (P:openym;m) | | o I e Ci
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+ §.- Hazard or MNUVN'QE)E L@LALWPPG@R ¥A:;]d8 ?]l'l;rin?'tgrs :rgc?c?l on the

Property Insured against loss by fire, hazards included within e temn “xionded verage” y other hazards, including
fweds or fooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the: poriods
it Lender cequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described abovc. Lcnder may, at Lendars
optiof, obifaitr coverage to protect Lender's rights in thé Property In accordance with patagtuph 7. -

All insurance policies and rencwals shall be acceptable to Lender and shall include a slandard mortgage clause. Lender
shall have the right to hoid the policies and renewals. 1f Lender réeuires, Borrower shdll promptly: give to Lender all receipts of
paid premiums and renewal notices. In the evenl of loss, Borrower shal! give prompt riotice ‘to lhe Insurance carrier and: Dendor
Lénder may muke proof of loss if not made promptly by Borrower. -~

Unless Lender and Borrdwer otherwisd agree in vriting. insurance proceeds shall be applicd to reatoraﬁon or rqmir of the
Property damaged, if the sestoration or repair is economically feasfble and Lénder’s security is not lessened. If the testoration or
fepair s not economically feasible or Lender's security would be Tessened, the Insurance procecds shall be applied to the sums
secared by this Security Mistrument, whether or not then due, with any excean paid to Borrower. I Borrower abandonn the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered (o seltle’a olaim, then
Lender may ‘collect the insurance proceeds. Lender may use the proceeds to repalr or restore the ‘Propenty or (o pay sums
secured by this Secarity Imstruritent, wliether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ad Rorrower otherwise agree n writing, dny application: of proceeds to' principal shall not extend or
postpone the due daie ol <ir-momthly payments referred fo:in paragrapha | and 2 or change the amount of the paymenis. If
under paragraph 21 the Propziis acquired by Lender, Borrower's right to any Insurance policies and-proceeds resulting from
damage to the Propetty prior to-ih «rqms!lh‘m shan pm fo Dendef to t!u- exten or lha aumd murad by this Socurlty lnstmmenl
immediately prior to the acquiritior.

6. Occaparicy, Preservation, iviaintenance and l’rotectlan of the Property; Borrower's me App!lcalin’n, Leanﬁﬂolds
Borrower shall occupy, establish, and usc the “roperty as Borrower's principal residence within sixty dayw afier the execution of
this Security Instrument and shall continue 10 occuny the Property i Borrower's principal residence for al least one yoar #fier
the date of occupancy, cnless Lender otheswise ayrees In writing, which consent sha!l nio1 e unreasonably withhéld, or utilots
extenuating circumsiances cxist which are heyont Snmowei's control. Borrower shall not destroy, dimiage or impair the
Property, allow the Property o defericrate, or comait vaste on the Property. Bortower shul) he In defaull If ahy forfetture
action or proceeding, whether civil or criminal, is begun thut in Lender's good faith judgniem could result in forfeiture of the
Property or otherwise materfally impair the lien created by s Stdiirtty' Inserument or Lender’s seciirity ifiterest. Borvowst muy C"‘

cure such a defauit and reinstate, as provided in paragraph 18, oy causing the action or procceding to be dismissed with a ruling -

that, in Lender's good faith determination, preciundes forfeimre 0 th: Barrower's intereat'in the ‘Property or other muterial r"
impairment of the lien created by this Sccurity Instrunient or Lender’s “erurity Interest. Borrower shall also be in default if <

10, represemtations conceming Borrower's occupancy of the Property as a principal 1esidence. If this Security Instrument Js on a
leaschuld | Borrower ‘shall comply with aft the provicions of the iea¥e. If Borrrwis acquires fee tilte ro the Propeny, the
feasehold and the fec title shall not merge unless Lender agrees 1o the merger in writisg

7. Protection of Lender's Rights In the Property. Tf Borrower faily.to perform thl: <svenants and: ugreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s 1ights in the Property (such as a
procecding in hanl:rup:cy probate, for condemnation or forfelture or (o enforce laws or reguisticia), then Lender may do-ind
piy for whatever is necessary 1o protect the vatue of the Property and Lender's rights-in the Prapzste. Lender's actions' miry
include paying any sums secured by a lien which has priérity ovet this Security Instrumnt, aproping ln cour, paying
teasoniable attorneys® fees and entering on the Property to make repmrs Although Lender mny take actm.n under lhls pm'agraph
7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sed:rcd by this
Security Instrument. Unless Borrower and Lendet agree lo other terms of payménd, these amounts siall bear intetest from the
date of Aisbursement at the Notc rate and shall be payable, with’ immst pon notice from Lcndcr tu Borrowcr rcquasnng

ment. B )
pay 8. Mortgrge Insurance. If Lender required mortgagé insurance as i condition of making lhe lodn secured by ‘this Sectirity
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, 'for any reason, the
inortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay- the premiums regiiited to
obiain coverage substantially equivalent to the morigage Insurance previously in effect, ar a cost substantially équivalent o the
cost to Borrower of the mongage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sim equal to
one-tweifth of the yearly morigage Insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 1o
be in effect. Lender will accept, use and retainthescpaynwnmas aloss menrc in heu of mortgagc msuw.ncc Loss reserve

2. BPrg 1081
Fotm 3014 9/80

qmlmon . ._,ros-a-o'ﬁ..;. o e o — o nmme
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Borrower, during the loan application process, gave matertally fals¢ or inzccarmte information or statéments io Lender (or faited |,
to provide Lender with any material informiation) in conrection with'the can evidenced by the Note, incliding, but not lintited -
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) 17, Transter of the Yol 4 clat | ' y'part of the Property or any inierest 12

in s0kd or 1ransferred (or if a beneficial interest in Borrower is sold g transferred and Bcgouqc; is not w’gmurﬁl person) without
Lender's prior writicn consent, Lender may, at it option, requiré immediate payment in full 37 alf’ sums secured-by. thix

Ekurtty Instrument. However, this option shail not be exorcised by Lendar if exerclac is prohibiied by federal law as of she date
of this Szcurity Instrument. :

. Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 37 days from the date the notice Is delivarod or mailed within which Borrower must pay all sums secured by this
Hecurity Insrrument. If Borrower falls to pay these sums prior to the sapiration of this period, Lender may invoke amy remedies
permitted by this Security Instrument without further notice or demand on Berrower.

18, Borrower's Right to Relnstmte. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any-time prior. to-the sarlier of: (8} 5 days (or such other.period as
applicable law may specify for reinstatoment) before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be duc under this Security Instrument and the Note as if no acceleration had agcurred; ()
cures any default of any other covenants or agreements; (c) pays sl expenses incurred in entorcing this Securlty Instrument,
Aincluding, but not Funited to, reasonable atlomeys’ fees; and (d) vakes such action as Lender may reasonably require to assure
that the lien of this Secrrity fnstrument, Lender's rights in the Property and Borrower's obligation 1o pay.the sums secured by
this ;Security: fnatsumen( shall continue unchanged. Upon reinstatement by: Borrower, this Securily Instrument and the
obligations secured hereby sns)] remain fully effective as if ne scceleration had occurred. However, this right to reinstatc shali
not apply in the case of acceleratinn under paragraph 17.

19, Sale of Note; Change ofLoan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more/izics without prior notice to Borrower. A sale may result in & change In the entily (known
a the "Loan Servicer") that coltects momtaiv payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan. Servicer unreia’d to a sale of the Note. If there is 2 change of the Loan Setvicer, Borrower will be
given written notice of the change in accordance whh paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress ‘o which payments should be made, The notice will also contain any other
information required by applicable law. S L

20. Hasardous Substances. Borrower shall not criss or permit the presence, use, disposal, storage, or releasc of any
Hazardous Subsiances on or in the Property. Borrower sha’i wof do, nor allow anyone else 1o do, anything affecting the
Propenty that is in violation of any Envirenmental Law. The areceding two sentences shall not apply 10 the presence, use, of
storage on the Property of smali quantities of Hazardous Substarcrs that are generaliy recognized to be appropriate to rormal i_‘}
sesidontial uses and to maintenance of Ihe Property. -

- Borrower sbal) prompily give Lender writien patice of any investigaon, claim, demand, fawsuit or other action by any
governinental or regulaiory agency or private party invalving the Propeny waul siy. Hazacdous Substance er Environmental Law

of which Borrower has actual knowledge, If Borrower [earns, or is notified by «ay, governmenial or regulatory authority, that

any removal o other remediation of any Hazardous Substance affecting the Property !4 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined 4s toxic or hazardous substances by
Environmest Law and the following substances: gasoline; kerosens, other flammabie or taxic. peirajeumn products, loxic
pesticides and herbicides, volatile solvents, materials containing: ssbestos or formaldehyde, and: adioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws.and taws of the jurisdiction wherr. the Property is located thal . "
relate 10 headth, saiety or environmental protection. 1413 6623 ;
-+ NON-UNIFORM CCVENANTS. Borrower and Lender further. covenant and agree gs follows: <

. 21. Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration following Borrower’s breach &
of any covenant or agreement in this Security Instrument (but.not prior to acceleration under paragcaph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(<) a daie, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fuvther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 defsult or any other defense of Borrower to acceleration and foreclosure. If the defuuit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitted (0 colfect all expenses Incurred in pursuing the remedies provided In this paragraph
21, Including, hut not timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3&? ;"':g P

@, sAm) wron Pagetiof 0




UNOFFICIAL COPY R
iz (- P

y

P01 840 CORTR M D 78
D818 #108 uuo4 ¢ siokimy 40* A9 04 syvion
4 HIHVYEYS Y INILSINY ownn
WIS N 14q poredaid s suf Syl
S Tyl !é:@
A Pl 4 vy
:saapdxg uopssiuwio) AN

Y& aup ‘ot erougo pue puey Au sopun uaste
5B JUSWITLIIEUN PIES 1) PAISAI[IP puUs paudis

‘¢ Anejunjoa pie 303 WTHHL
“eq pafipaimolxoe pue ‘uortad u) Aep siys w 2u0)eq pareadds ‘uswmasuy SutoBalo) Jip 01 paqLiosgns

* M0} 195 UIDIAY) £330 0 J
»uL ‘
(s)oureu asoyM (8)u0ssad SUIES S 3 01 W 0) Umorry AJfeuossad ¢
1

JJIM ONY CONVESNH ‘SOMLAAIZIVH I¥d QNY SO¥LIJIZIVYH SOYLEd *n
P Ertols ;‘_,Ofg?(_//) = e
' A ‘SI10 140 JLVIS

AJ11190 AQaJaL} Op Cieie I AIUNOD PIES 10) PUR a1 JF(qnd AmloN & '

198 £3UN0)
Jamanng- Jemnnog-
(1rag) T X (1eas)
1amaiiog- ¥LA IZ.LVI; J$¥d
(108) —V
o _
R 1omouog. , SOUIFATZINH SONLA
(v (s} 7L A jy X SIRSANIM
. ' we 41 LM POPIONI) PUE 19M0110g AQ PAN0IXA (S)IPL Aure u)
:',‘ PUE WABNHEU] AILINDIG S U} PATIIUOD SITBUSACD PUR FLLIY) AP O) s9a,Ge pue 81dador J9MOLIOR ‘AMOTTE HNINDIS AH
¢ '
[Anoeds] ($}1oQ ] 2P VA
; ‘ 15p1Y SWOH PuORg : 1opry Yuowa0idy a1y [T Jappy uoojeg
sopyy wowdey Apsamig 1oppy yuawdoloasq My pommid [ ] LY 10aed pIrenpRID
' 1opry Ajured ¢ 3opry wnpuRstepuo) [ | =y arey djqeisnipy
g ol (#29)x0q a1quonidde 3ooyD)
-_'::; quewnasu| QLIRS sy Jo wed v 25om (5)19pL 5Y) 41 58 uawmNs] A11IN00g SI Jo strufie pue HUMUDA0D AP
;"; = yuourajddns pue puatre jeys poe 0w pateaodiod aq [[RYS 9P YOS YD JO $1UUISE PUE SIWBIIAOY 2 T RIAUNNISY] A1INDoS
witj Y Jagia#o) papIO0I PUR JOMOLICH AQ PANOSYXD AIB SIAPH 10T 10 UL J| “FORIBNLSU] £11IN2eg ST ™ RIPIY ‘PP

85¥¥S001-10




