Bt AR i SRR

I Mt

AN T/ C8f r AT

Sy

'%L-(;QEYi j

'

UNOFFICI

. DEPT-0! KECORDING $33.30

04136631 - 10011 TRAN 9936 02/10/94 13133800

. 0BT P n-94£-136631
, COOX CODUNTY RECORDER

{Space Above This Line For Recordlng Data)

MORTGAGE

THIS MORTGAJFR {"Security Instrument”) is given on February 3, 1994
The morgagor is ®4NAS KAPSALIS and PATRICIA ANN KAPSALISE, HUSBAND AND WIFR

{"Borrower”). This Security Insirument is given o

Cole Tayloxr Bank ,

which is organized and exigting uniicr the laws of  the Btate of ILLINOIS . andd whoso address is
19€5 ¥. Milwasukee Ava Chicago, IL 60647

{"Lender”). Bomower owes Lender the principul sum of
ONE HUNDRED FIFTY THOUSAND 347 00/100

Dollars (US. $ 150,000.00 ). This deb:sis-evidenced by Borrower’s notc dated the same dote as this Sccurity
Instrument ("Note"), which provides for menthly paynents. with the full debt, if not paid carlicr, duc and payable on
Mazch 1, 2024 . This Sscurity Insirmest socures to Lender: (a) the repayment of the debt ovidenced
by the Note, with intercst, and all renowals, extensions and mocafizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the secusity of this Secarity Instument; and (c) the performance of Borrower's
covenants and agreements under this Secutity Instrument and the Fote. For this purpose, Borrower dies herchy morgage,

grant and convey 10 Lender the following described property located in

CCoOK Counly, lHinois:
SEE ATTACHED RIDER: PERMANENT INDEX NUMBER. ,
14-28-202~019~-1001
94136631
N
AR n;
wilich has the address of 345 WEST BARRY AVENUE UNIT #1 CHICAGO
[Street) iCivy}
Hinois 60657 {"Propenty Address™),
[Zip Codel
LOAN NUMBER 0290013188
FLLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 90 (page I of 6 pages)
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurienances,
and fixtures now o¢ hereafter a part of the propenty. Ali replacements and additiony shall alse be covered by this Security
Insrument. All of the forsgoing is referred W in this Security Instrument av the "Praperty.”

BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrances of recard.
Borrower warranis and will defend generally the Gtle to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national yse and non-uniform covenants with
Timitod variations by jurisdiction to constitute a uniform security instrument covering real propedty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, untl} the Noic is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assesseen's which may at'ain priority over this Security Instrument as a lien on the Property; (b) yearly leasehokd
payments or ground.renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood
insurance premiums, i any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in sccordance-#cx the provisions of paragraph ¥, in licu of the yayment of morigage insurance premiums, Theso
items are called "Escrow Yiams.” Lender may, ot any time, collect and hold Funds in an amount not to exceed the maximum
amount 8 lender for a fedcrine relaled mortgage loan may require for Borrower's escrow account under the federai Real
Estate Settlement Procedures At of 1974 as amended from time & time, 12 U.S.C. § 2601 ¢! seq. ("RESPA"), unless
another law that applics to the Frinis scis a lesser amount. If so, Lender may, ot any time, colicct and hoid Funds in on
gmount not to exceed the lesser amonuni, Lender may estimate the amount of Funds due on the basis of current dan and
reasonable estimaten of expenditures of ivare Escrow Tiems or otherwise in accordance with applicable law,

The Funds shall be held in an instithn whose deposita aro insered by o federal agency, instrumentnlity, or oty
(inclueding Lender, if Lender is such an insthution) or in any Federal Home Loan Bank. Lender shall apply the Fundy 10 pay
the Escrow Tiems. Lender may not charge Batror/er for hokding and applying the Funds, annually analyzing Lhe escrow
sccoum, of verifying the Escrow licms, unless Lensier pays Borrower interest on the Funds and applicable fuw permits
Lender to make such a charge. However, Lender mey icquire Borrower (0 pay a one-time charge for an independent rea)
emale tax reporting service used by Lendor in connection wiar this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest o be paid, Lender shall not be required 10 pay Borrower any inlerest
or camings on the Funds. Borrower and Lender may agree in +vriling, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an aansal accour dng of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. Tn. Funds are pledged as additional security for all sums
securesd by this Security Instrument.

If the Punds held by Lender exceed the amounts permitied to b licld by applicable law, Lender shall account 10
Borrower for the cxcess Funds in accordance with the requirements of appli-abl: law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendes ray so notifly Borrower in writing, and, in
such case Borrower shali pay o Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no mars than twelve manthly payments, at Lender’s sole discretion,

Upon payment in full of all sums securcd by this Scourity Instrument, Lender sta!i piomptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior o the acquisition or
sale of the Property, shall apply any Funds heid by Londer ai the time of acquisition or sale 4s o credit against the sums
secured by this Security Instrumeat,

3, Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o 87o=unts payable undes
paragraph 2; third, o interest duc; fourth, 10 principal due; and last, t any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines and impositions authibytsble to the
Property which may attain priofity aver this Secarity Instrument, and leaschold payments or ground rents, if any. Borrower
shell pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borvower shall prompxly fumish to Lender all notices of amounts 1o be paid
under this paregraph. If Bommower makes these payments directly, Borrower shall prompuly fumish to Lender receipts
evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress
in writing 10 the payment of the obligation sccured by the lien in a mapner scceptable to Lender; (b) contests in good fuith
the lien by, or defends againat enforcement of the lien in, legal proccedings which in the Lender's opinion operaie (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory o Lendes
subordinating the lien to this Security Instrument. If Lender determines that any par of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by firz, hazards included within the term “extended caverage™ and any other hazards, including
floods or ficoding, for which Lender requires insusance. This insurance shall be maintained in the amounts and
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9
for \he periods that Lender requises, The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obiain coverage to protect Lender’s righis in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause, Londes
shall have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all recoipts
of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of Joss if now made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repelr of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or Tepair is not economicaily feasible or Lender's security would be lessened, the insurance preceeds shall be
applied w the sums secured by this Security Instrument, whether or not then due, with any oxcess o Borrower, If
Borrower ahandons the Propesty, or does not answer within 30 days 2 notice from Lender that the insurance carrier has

offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use lhﬂ:mc&ds 10 fepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day will begin

when the notice is given,
Unless Lende: and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or

postpone the due dz.e of the monthly payments referred to in paragraphs 1 and 2 or change the amousi of the payments, If
under paragraph 27 th= Property is acquired by Lendes, Borrower’s right to any insurance policies and proceeds resulting
from damage to the {ropenty prior (o the acquisition shall pass 0 Lender 1o the extent of the sums secured by this Security
Instramont immediately orizr 10 the acquisition.

6. Occupancy, Preserveion, Malntenance and Protection of the Property; Barrawer's Loan Appilcation;
Lenschoids. Borrower shall aceupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Securitr Instrument and shall continue lo occupy the Property as Borrower's principal residence
for a1 beast one yoar after the date of socupancy, unkess Lender otherwise agrees in writing, which conscent shall not be
unrcasotably withheld, or unless extencuti.g circumstances exist which arc beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, aliov. ihe Property to deteriorase, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procueding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properly or oune wise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such ¢ defarit and reinstate, as provided in paragraph 18, by causing the action
te or proceoding 0 be dismisscd with a ruling thac, =-Lender’s good foith determination, precludes forfeiture of the
P Borrower’s interest in the Property of other material in.pairmiont of the lien created by this Security Instrument or Lender's
2 security interest. Borrower shall aiso be in defauit if Bosyower, during the loan application process, gave maierially false or
inaccurate information or siatements o Lender (or failed to provide Lender with any material information) in connection
with che loan evidenced by the Note, including, but not limited i, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & fzasshold, Borrower shali comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leascozu’ and the foe 1itle shall not mergo unless Lender

agrees W the metget in writing,

7. Protection of Lender’s Rights in the Property. If Borrower falls to \perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnstion or forfivire or o enforce laws or regulations),
then Lesder may do and pay for whatever is necessary (0 protect the vulue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has prioniiv over ihis Security Instrument,
£ppearing in court, paying reasonable awomeys® fecs and entering on the Property 1o malie repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do 0.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, theso amounty shasi-bear interest from
the date of disbursement a1 the Notc rale end shall be payable. with inleresi, upon notice from.Lzader 10 Borrower
requesting payment. , ) . ) )
3 8. Morstgage Insurance. I Lender required mongage insurance as a condition of making the loai-secured by this
Security Instrument, Borrower shall pay the premiums required (o mainiain the mongage insurance in effect. If, for any
: reason, the mongage insurance coverage required by Lender lapses or ceases lo be in cffect, Borrower shall pay the
2 premiums scquired to obtain coverage substantiatly cquivalent to the mortgage insurance previously in effect, a 8 cost
substantially equivalent to the cosi 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
| insurcr approved by Lender, If substontially equivalent morigage insurance coverage is nol available, Borrower shalt pay o

Lender cach month a sum equal lo onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the oplion of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Bomrower shall pay the premiums required 1o maintain mortgage insurance in
: effect, or 1o provide a loss reserve, until the requircment for morigage insurance ends in accordance with any writien
| agreement between Borrower and Lender or applicable law. _
- 9. Inspection.  Lender or its agent may make reasonabie entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
- 10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
5 Form 3014 9190 (page 3 of 6 pages)
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any condemnaation or cther tking of any pant of Lhe Propesty, or for conveyance in licu of condemnation, aro heschy
assignod and shaii be paid to Lender,

n the cvent of a toial taking of the Property, the procecds shall be applied to the sums secured by this Security
Instument, whether or not then due, with any excesa paid to Borrower. In the cvent of a partinl taking of the Properly in
which the fair market vaiue of the Property immediately before the taking is equal w or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security lnstrument shali be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the surns secured isnmediately before the taking, divided by (b) the fair market value of the
Property immediniely before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of tho
Property in which the fair market valuc of the Pmperty immediatoly before the iking is less than the amount of (he sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
odmwis; provides, the procoeds shall be applied to the sums secured by this Security Insirument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers {o make
an award or scitle a claim for damages, Borrowor fails 1o respond 1o Lender within: 30 days after the date the notice is given,
Lender is authoriz to collect and apply the proceeds, al its pption, either to restoration or repair of the Proporty of 1o the
sums socured by this Security Instrument, whether or not thes due.

Unless Lender ani! Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of &2 monthly payments referred o in paragraphs | and 2 or change the amouni of such payments,

11. Borrower Not W.clsesd; Forbearsnce By Lender Not a Waiver,  Extension of the tme for payment or
modification of amortization. of the sums securcd by this Securily Instrument granted by Lender io any successor in interest
of Borrower shall not operate 10 c'ease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commencr. jioceedings against any siccessor in interest or refuge to extend Ume for paymenmt or
otherwise modify amortization of the sums sccurcd by this Securily [nstrument hy reason of any demand made by the
original Borrower or Borrower's succcusors in inlerest. Any forbearmnce by Lender in exercising any right or remody sholl
not be a waiver of or preclude the excrcise of may right or remedy.

12. Successors and Assigns Bound; Joii't and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the siccrssors and assigns nf Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecmers fhell be joint and scveral. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (8) is co-sigring this Security Instrument only to mortgage, grant and convey that
Bormower's inierest in the Property under the terms of this Sxcurity [nstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thas Linder and any other Borrower may agree to oxiend, modify,
forbear or make any accommodations with regard w the wamy of this Security Instrument or the Notc without that
Borrower’s consent.

13. Loan Charges. If the Joan sccured by this Sccurity Insivaaont is subject 0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other luer. tharges collected or to be collected in connection
wilh the loan exceed the permitted Limits, then: (a) any such loan charge sha! be reduced by the amount necessary o reduce
the charge o the permitted imit; and (b) any sums already collecied from Borrowor which exceeded perminted timits will be
refunded to Borrower. Lender may choose to make this refund by reducing the orinzipal owed under the Note or by making
& direct payment to Borrower. If a refund reduces principal, the reduction will be Ur.icd as a partial prepayment without any
prepayment charge under the Noie.

14. Notices.  Any notice 10 Borrower provided for in this Security Instrument s*aii-bs given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The aotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nouce 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice & Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Bomower or Lenac v.iisx given as provided
in this parngraph.
18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law anc_the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Insinunieat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which
can be given effect without the conflicting provision, To this end e provisions of this Security Instrument and the Noto are
deciared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Propenty or any interest
in it is sold or trensferred (or if & bencficial interest in Borrower s sokd or transfeered and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccured by
this Security instryment. Hawever, this option shall nor be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Leader shali give Borrower notice of acceleration. The notice shall provide a period of
siot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoks any
remodiea pesmitied by this Security Instrument without further notice or demand on Bosrower. )

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Bomower shall have the right io have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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appliceble taw may specify for seinstaiement) before sake of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (4)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasnnably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the cbligations secured herchy shall remain fully effective as if no acceleration had occurred.
However, this right (o reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or o pantial inlerest in the Nois (together with this Security
Instrumcnt) may be sold one or more times without prior notice 10 Borrower, A sale may rosult in a change In the enlity
(known as the “Loan Servicer”) that collocts monthly paymeniis dus under the Note and this Security [nstrimedit, Thore also
may be onc or more changes of the Loan Servicer unrelated 10 a sale of the Nog, IF there is a change of the Loan Servicer,
Borrower will be given written notice of the change in sccordance with paragraph 14 sbove and applicable law. The notice
will siate the name and address of the new Loan Services and the address to which payments shoukd be made. The notico
will alsc contair any other infortmation roquired by applicable law,

20. Hazardous Substances, Borrower shall not cause or permis the presence, use, disposal, storage, or release of any
Hazardous Substanccs on or in the Property. Borrower shall not do, nor sllow anyone elsc w0 do, anything affecting thoe
Property that is in vivison of any Environmental Law. The preceding two seniences shall nol apply to the presence, use, or
siorage on the Propedty-o! small quantities of Hazardous Substances that are generally recognized 10 bo epproprioie to
normal residential uses ano <o iaintenance of the Property,

Baorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenlal or regulatory ageny or privaie party involving the Propersy and any Hazardous Substance or Environmenial
Law of which Borrower has actua! knowledge. If Borrower leams, or is notified by any govemmentad or regulatory
authority, that any removal or other repcaiation of any Hazardous Substance affecling the Property is necessary, Borrower
shall prompuly take all necessary remedial a0t in accordance with Environmenial Law.

As used in this h 20, “Hazardoue Srhetances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substanter. easoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiiak, rontaining ashestos or formaldehyde, and radiosctive materials. As
used in this paragraph 20, "Environmental Law” meias federal laws and laws of the jurisdiction where the Property is
incated that relate 1o health, safcty or cnvironmental protec’ios.

NON-UNIFORM COVENANTS, Borrower and Lendcr further covenant and agree as follows:

21, Accelcration; Remedies. Lender shall give nofice t Borrower grior lo acveleration following Borrower's
breach of any covenant or agrecment in this Security Instruaeit (but not prier to accelerstion under puragraph 17
unless applicable law provides otherwise). The notice shall spectiy: (r} the default; (b) the actior required to cure the
default; (c) a date, not less than 30 days from the dule the notice s piven to Borrower, by which the default must be
cured; and (d) that failore to cure the default on or before the dat: apecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicl | praceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of » default or any other def(ns. of Borrower to accelevation and
foreclosure. If the defauit is not cured on or before the date specified ir the notice Lender at its option may require
lmmediate payment in full of all sums secured by this Security Instrument withort further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 2I, lacluding, but not limited to, reasinabie attorneys’ fees and

coats of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) iricase this Security

Instrument without charge (0 Borrawer. Borrower shall pay any recondation costs.
23. Waiver of Homestead, Borrewer waives all right of homesicad exemption in the Property.

R i
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24, Riders to this Security Instrument. If one of more nders nre exccuied by Borrowa and recorded logether with
this Securily Instrument, the covenanis and agroements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security

tnstrument. [Check applicable box(cs))

D Adjustable Rse Rider E] Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Plenned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond EHome Rider
D Other(s) [specityi

BY SIGNINT BELOW, Borrower accepis and agrees io the terms and covenants canisined in pages 1 through 6 of this
Security Instrumes: and in any rider(x) exceuled by Borrower and recorded with it,

Witness: Witness:
ﬂ:. o - - ).- }
V¢ S;a"’“’? ) =" (Sea) L Z (Seal)
THONAR KAPSALIS L/) Borowet  prmRTATA AMN KAPSALIS “Borrower
v {Seal) (Seal)
forrowsr

-Porower

STATE OF ILLINOIS, M County 8s: COOK
9’/(- W,{,{W 8 Notary Public in and for said county and state,

do hereby certify that THOMAS KAFSALIS and PATRICIA ANN KAFSALIS, HUSBAND AND WIFE

¥EICThe

. personally known to me 10 be the same peaxor.(2) whose namc(s)

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowlel'ged that THEY signed

angd delivered the said instrument as THEIR fres and voluntary act, for the uzes 4r 3 purposes therein set

forth.

Given «\gy of February 1994

" OFFICIAL SEAL »
eBRENDA MONT

5 NOTARY PUR(Ic, §TATE n;Eu_'Lﬁvgs
o SION £ 15 72400 3
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My

e -
/ / \Bjury Public

This instrument was preparcd by

(Neme) Carla Smith
Cole Taylor Bank

(Address) 1965 M. Milwaukee Ave.
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 3r0 dayof Februacy 1994
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
"Security Instrument”) of the same daic given by the undersigned (the "Burrower”) to secure Borrower's Note to

Cole Taylor Bank (the "Lender”)
of the same date and covering the Property deacribed in the Securlty Instrument and localed at:
345 WEST BARRY AVENUE UNI? #1, CHICAGO, ILLIMOIS 606357

{Propenty Address)
The Propesty Zacludes a unit in, logether with an undivided interest in the common elements of, a condominium project known
8s: 5%5 WEST BARRY CORDOMINIUM 94136631
{Nams of Condominium Projcar}

{the "Condominium Preicc(”}, If the owners association or other enlity which acts for the Condominium Projoct (the "Owners
Association”) holds title « jroperty for the benefit or use of iis members or sharehokders, the Property alto includes
Borrower’s interest in the Ovwnire Associalion and the uses, g‘wcwds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Bormower and Lender further covear! end agree as follows:

. A, Condom!nium Obligatiors, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Comatituent Documenis™ are the: (i) Declaration or any other document whiclt croates
the Condominium Project; (i) by-laws: (iiD code of rcgulations; and gv) other equivalent documents. Borrower shall
prompt) pﬁ\; when due, all dues and asscasiacr 18 imposed pursuant o the Constient Documents,

J. zard Insurance. S0 Jong as the Owners Associalion maintains, with a generlly nccegwd insurance carrier, 8
"master” or "blanket” policy on the Condomisiyr: Project which is satsiaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then: L

.. (i) Lender waives (he provision in Unitoem Cavenant 2 for the monthly payment to Lender of the yearly
premnium Sistaliments for hazard insurance on the ,Pmpcréy; ard .
it) Borrower's obligation under Uniform Coveran’ 5 to maintain hazard insurance coverage on the Propenty is
deemed satished to the extens that the required coverage is providad by the Owners Association policy,
Borrower shali Fwe Lender promr notice of any lapse in requied hezard insurance coverage.
In the event of a distibution o insyrance ie tiew of resioration or rggmr following a loss 1o the
, whether 1o the unit or to common clements, any Frocecds payable-io Borrower arc hereby assigned and shall be paid
o for Eh‘caﬁm 10 the sums secured by the Security Instrument, v/ith Loy excess pald to Borrower,
_C, Public Liability Insurance. Borrower shal! tske such actions & :pay be reasonable o insure that the Owners
Associgtion maintains s public hiabitity insurance policy table in form, amourl, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, Guv.it ©¢ consequential, paysbie 1o Borrower in
connection with any condemnation or other taking of all or an¥l part of the Propezes, whether of the unit ar of the common
clements, or for nnlc:anvcyancc in lieu of condemnation, arc hereby assigned and sheil be paid to Lender, Such proceeds
shall be by Lender to the sums secured by the Security Instrumient as provided i 'Jniform Covenant 10.

E. er’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written
consenl, either partition or subdivide the Property or consentto:

(i} The abandonment or termination of he Condominium Project, except for abuxdonment or termination
required by law in the case of substantial deswuction by fire or other casualty or in the case of 4 *ating by condemnation or

eminent domain; . o
(ii) any amendment 10 any provision of the Constituent Documents if the provision is foi e express benefii of
' fm{ termination of professional management and assumption of scil-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,
aﬁwpasy ihem.
ecurity

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender m

Any amounts disbursed by Lender under this paregraph F shall become additional debt of Borrower secured by
Instrument. Ul Borrower and Lender agree 1o other terms of paymens, thesc amounts shall bear interest from the date of

al the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BELOW, Borrower accopts and agroees to the teems M contained in this C r,
/ » Lo j, ) ;réc 2 {‘
(Seal) 2 (Seal)

jum R
THOMAS KAPSALIS ‘Bomower  PATRICIA ANN KAPSALIS  {/ ~Borrower
(Scal) (Seal)

-Domrower Borrower
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