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FHA MORTGAGE

("Security Instrument™) is given on January 7, 1994,

e MWt grgor s FLOYZ DUSSAW  AND WIFE, ETHEL RUSSAW whose address is
7150 3O PAXTON A¢V.AUE ’
CHICAGO, 1. 60649 ~ (*Borrowet™).

LOMAS MORTGAGE USA, INC. , A CONNECTICUT CORPORATION
which is organized snd existing undes the Jovss of THE STATE OF CONNECTICUT, and whose addross is \
1822 REGAL ROW, IND FLOOR T
DALLAS, TX 75238 ("i.onder”).

This Security lostrument is given tc 94136644

Borrower owes Lender the principal sum of .,:
Thisty Three Thousand Seventy One and no/ 100 Dollars (U.5.433,071.00). -
This deix is ovidenced by Borrowar's note dated the same (e as tisis Security Insrument (*Note®), which provides for monthly
payments, with the full debt, if not paid eeslier, due and payabie on February !, 2024. This Socuaity [nslrument secures (o
Lander: (a) the repayment of the dobt cvidenced by the Note, with:-interest, and all ronewals, extensions and modifications; (b)
the payment of all other sums, with intorest, advanced undsr paragezg¥ 6 to protect the securily of this Security Instrument; and
(c) the performance of Borrower's covenants and agreemomts under i Socurity lnstrument and the Note, For this purposs,

Borrower does hereby grant and convey to Lender, the following doscrib-d property located in COOK County, Hiinoks:

LOT 4% IN BLOCK 1 OF RICHARD S, COX JR.’S SUBDIVISION OF ‘9 A CRES IN THE SOUTHEAST 1/4
IN THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RA’GE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N.#20-17-321-035 . DEFT=01 RECORDING $33.50

which bas the address of 6122 SOUTH THROOP STREET, v THOULL\TRAN #4934 02/10/%¢ 13225300
{Street) . ML I NP4 -1358644
CHICAGO, IL 60636 ' COOK Lour iy RECORDER

1 (City} [State] [Zip Code} /*Property Address”);
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TOGETHER WITH ail the improvements now or hereafter erocted on the property, and all easemonts, rights,
appuricoances, rents, royaltias, mineral, oil and gas rights and profits, 'water rights and sock and ali fixtures now or hersafier a
part of the property. All repincomonts and additions shall aiso be covered by this Socurity Instrument. All of the foregoing is

reforred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seized of the ostato heroby conveyed and bas the right to grant
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warranis and will
defoud generally the title o the Property against all claime and demands, subject w0 any encumbrances of record,

L. Payment of Principal, Interest and Late Chavge. Borrower shall pay when due the principal of. and interest on, the debt
evidencod by the Note and isic charges dve under the Note.

2. Montr..y Fayments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togethor
with the principal and iivrest s net forth in the Note snd any it chasges, an insialiment of any (a) tues and specis) sssemaments lovied
or th be levied against te Vroperty, (b} learohold payments or ground ronts on the Propenty, and (c) promiuins for insusspce required

by Persgraph 4.

Bnch monthly inmalinen Sor items (8}, (b) and (c) shall equal onotwelith of the annual amounts, as ressonably estimated by
Lender, plus an amount sufficient to Jorintain an sdditional balance of not more than one-sixth of the estimaled amounts. Tho full annual
amount for eah itom shalt be sccumul 25 by Lender within s period eniding une month before sn itom would bocame delinquent, Londer
shall boid the smounts collssted in irum v2 poy itests (a), () and (o) before they hovome delinguuni,

If at any timo the tolal o7 the paymenis 2! by Lender for items (n), (b), and (0}, together with the future monthly payments
for much itema payable to Londer prior to the due datew of guch itema, vxoeeds by moro than one-sixth tho satimatod amount of payments
required to pay such items when due, and it payment, o1 the Nme are current, then Lender shall either refund the excess aver ane-sixth
of the estimated payments or credit the excess over one-iith 3 the estimatod peyments to subsequent psyments hy Borrower, at the option
of Borrower. If the total of the payments made by Borreocr for item (8), (b), or (¢) is insufficient to pay the item when dus, then
Borrower shall pay 0 Lender any smount necessary to meke: up e deficiency on or before the dste the jlem bocomes dus,

An uned in this Socurity Instrument, “Becrctary "inorns thu Jucostary of Housing and Urhan Development or his or her dosignes.
I any year in which the Londer must pay 8 mortgage insurance promusics o the Secretary, each monthly payment shall alno include either:
(i} an instaliment of the annus) morigsge insurance premium to be paic "y sandor to the Seoretary, or {1i) a monthly charge instead of
& mortgage insurance premium if this Security Instrument inheld by the Secrir. . Bach monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annud mortgaye ircarance premium with Lender one month prior 1o the
date the full annual mortgage insurance premium is due to the Secretary, or if this Security [nstrument is held by the Secrelary, cach
monthly charge shall bo in an amount oquad o ane-twelfth of one-half percent of the outrsnding principal balance due on the Notw,

If Borrower tondern ic Lendor the full payment of all sims sscured by this Securl'y instrument, Boreawer's acoount shall be
credited with the balance remaining for all installments for itema (a), (h) and (o) and any miatyice insuranve promium insallment that
Lender has not becoms obligated 10 pay 1o the Secretary, and Lender shall prompily refund any excess funds to Burrower. lmmedistely
prior to a foreclosure sale of the Property or its acquisition by Lendsr, Borrower's account shall be codited with any balsace remaining

for all inmtailments. for jtems (a), (b) and (c).

3. Application of Paymems. All payments undor parsgraphs | and 2 shall be applied by Lender.an Joifawa:

FIRST, to the morigage insurance premium (o bo paid by Lender to the Secrotary or o the monthiy oharge by the Secretary
instend of the monthly mortgaye insurance premium;

SECOND, to sny taxes, special assesaments, leaschold payments or ground remts, and fire, flood and othes hazaed insurance
promiums, 85 required;

THIRD, w interest due under the Noto;

FQURTH, to amertization of the principal of the Note;

EIETH, to Iste charges dur under the Note.

4, Fire, flood and Other Hazard Insurance, Borrower shall iasure all improvements on the Property, whelher now in
existence or subsequently arectod, ageinst any hazards, camaulties, and contingencies, including fire, fur which Lender requires inrurance,
This inavrance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also inaure sll improvements
on the Property, whether now in existence or subsequenily erected, against loss by floods to the extent required by ths Secretary, All
insurance shall be carried with companiea appeovesd by Lender. The insurance policies and any renewals shall be held by Lender and shali

include loss payable clauses in favor of, and in a form scceptable to, Lender,
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In the event of loas, Borrower shall give Lender immedinte notice by mail. Lender may mako proof of [ozs if not made promptly
by Borrower. Esch insurnnce company concerned is hereby wmuthorized sad directed to make payment for such loss directly to Lender,
instead of to Barrower snd 1o Lender jointly. All or any part of the insurance proceeds may be applicd by Lender, at its option, either
{8} tor the reduction of the indebtadness under the Note and this Security instrument, first to any delinquent amounts applied in the order
in Parngraph 3, and then 0 propuyment of principal, or (b} to the restorstion or repeir of the damaged Property. Any applivstion of the
proceods to the principal shall not eatend or postporie the due date of the monthly payments which are reforred to in Paragraph 2, or
change the emuunt of such payments. Any excess inurance procoeds over an amount required (o pay afl outstanding indehtodness under

the Note ancd this Security Instrument shall be paid o the entity legally entitied thereto,
In the event of foreciosure of this Socurity Instrument or other wansfer of title to the Proporiy that extinguishes the indebtedness,

all right, title snd intercst of Borrower in and to insurance policies in force shall pass to the purchaser.

S, Occupars;, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer whall accugy, catshiish, xnd use the Properry as Borrower's principal residesco within sinty dsys after the execution of this Secusity
Intrument and shall ccatizze v occupy the Property as Borrower’s principal iesidence for at least one year aftor the daie of occupsnoy,
unfesn the Seoretary detorow e this roquiremont will cause undue hasdship for Borrowor, or unless extenuating circumstances exial which
are Suyond Borrower's corgoh’ Rorrower shall notify Lenders of any extenuating circumsiances, Borrower shall not commit wante or
deatroy, daninge or substantially chuprze the Property or allow the Propenty o deteriorate, reasonable wear and tear excepted. Lendor may
inspect the Property if the Property 3 'vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or sbandoned Projcrty, Borrower shall ajso be in default if Borrower, during the loan application process, gave
materinily falso or inscourats information or «niements W Lender {or failed to provide Lender with any material inforination) {n eonneclion
with the loan evidenced by the Note, includiag, but not limited o, represoniations ooncerning Borrower's ccoupsncy of the Proporty
& principal residence. | this Security Insttument s on s leasehold, Borrower shall comply with the provisions of the lease. [f Borrower
sequiros foe tils to the Property, the Jeaschold snd fo--title shall pot be merged unicss Lender agrees to the mergor in writing.

6. Charges to Borrower and Protection of ‘Lend>r's Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that are pot includes ;i Paragraph 2. Borrower shall pay these obligations un time directly to the
eantity which is owed the payment. If failure to pay would adveialv affect Lender's interest in the Property, upon Londer's request

Borrower shall prompely furnish to Lender receipta evidenoing ihese payments.

If Borrawer fails 1o make there payments or the payments ngaized by Paragraph 2, or failsto perform any ather covenanis and
agreements contained in this Security [nstrument, or there in 3 legal procesiar g that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, for condemsation or 10 enforce laws ir ingulstions), then Lender may do and pay whatever ia
nocesaary to protect the value of the Property and Lender’s rights in the Propeny . i=cluding payment of taxes, hazard insurance and other
#ome tmontivned in Paragraph 2.

Any amoumts disbursed by Lender under this Paragraph shall become an aixiiroral debt of Borrower and be mecured by thi
Scoutity Instrument,  These amounts shall bear interest from the date of disburserem, &t Lo [inte rate. and at the oplion of Lender, shal}
be immediaicly duc and payable,

7. Condemnation. The pruceeds of any award or claim for damages, diroct or conoejuential, in connection with any
condemaation or other taking of any part of the Property, or for conveysnce in place of condemnation, 750 MNerchy assigned and shall be
paid 0 Lender to the extont of the full amount of the indebtednesa that rormaina unpaid under the Nole s this Security Instrument,
Lender shsll spply such proceoda to the reduction of the indebtedness under the Note and thia Security Instrvine.., first to any delinqguent
mncinte xpplicd in the order provided in Paragraph 3, and then to propayment of principal. Any applicatios i the proceeds to the
principal shalf not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,07 change the amount
of yuch payments. Any excess proceeds over an amount requived to pay all outstanding indehtedness under the Nuis and this Security

Jmtrument shall be puid Lo the entity legally entitied thereto.
8. Fees, Lender may collect fees anc charges suthurized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Londer may, except as limitad by regulations issued by the Secretary in the case of payment defaults, require
immedinte payment in fult of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior to ar on the
due date of the next monthly payment, or
(1) Borrower defauks by failing, for a period of thirty days, to perform any other obligations contained in this Security Instrument,
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(b) Sale Without Credit Approval. Lender ahall, if permitted hy applivshle law and with the prior approval of the Secretary,
require immedizte payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a bencficial interest in 2 trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(iiy The Property is not oooupied by the purchaser or grantes sz hia or her principal residence, or the purchaxer or grantos
daoen o occttpy the Property, but his or her credit hus not been approved in acoordance with the requiromonts of the
Socretary,
{e) No Walver. If circumstancos occur that would permit Lender to require immodiate payment in full, but Londer doos not
require such payments, Lender does not waive ils rights with respoct to subsequent events,
{d) Regv’alons of HUD Secretary. In many circumstances rogulations issued by the Secretary willlimit Londer's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize 7ocelerstion or foreclosure if mt permitted by regulations of the Secretary.
{e) Mortgage N7 Is sured. Borrower sgrees that should this Security Instrument and the Noto secured thereby not be eligible
for insurance under (@ National Housing Act within minety (90) days from the date heroof, Leader may, st its option and
notwithstanding snythirg ir @aeagraph %, require immediste paymeat in full of all sums secured by this Security Inatrement,
A written statement of any avhorized agent of the Secretary dated subsequent to ninety (90) days from the date hereol,

declining to insure thin Security Irzument and the Note secured thercby, shall be deemed conclusive proof of such ineligibility.

Notwithstanding the foregoing, his ¢ xion may nnt be exercised by Lender when the unavailability of insurance ir solely due
to Lender's failure W remit & mongage Jawrance premivm W the Socrotary,

10, Reinstatement. Borrower has a right 10 -2 riinatated if Lender has required immediate psyment in full because of Borrower's
failure t pay an smount due under the Nuote or thiz Zroieity Instrument,  This right applies even afier forsclosurs proceedings aro
instituted. To reinstate the Seourity Instrument, Dorrowersol tender in a lump sum all amounts raquired to bring Borrower’s accoum
current including, 1o the sxtent they are obligations of Borrower under this Security Instrument, foreclosure costn and reasonable and
customary attorney’s fees and expenses properly associated with thi foreolosure proceeding. Upon reinstatement hy Borrower, this Security
Instrument and the obligations that it secures shall remain in effecy-az il Lender had not required immediste payment in full. However,
Lendar is not required tn permit reinstatement if: (i} Lender has <orapted reinstatement afier the commencemont of foreclomse
procosdings within two yesrs immedistaly proceding the commencoment 01 curvent lorecloure proveeding, (ii) reinstatement wiliproclude
foreclowure on different grounds in the future, or (iii) reinstatement will mlviera affect the priority of the lien created by thin Sscurity
instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exensivn. of the time of payment or modification of
amortization of the sums secured by thin Security Instrument granted by Lender to any susc~zsor in intevest of Borrowor shall not oporate
Lo yeleasc the lishility of the original Borrower or Borrower’s successor in interest. Lender shali 7t be required to commence proceedings
agumt any succeasor in intereat or rofuse (o extend tims for payment or otherwise modify amortizZ<on of the sums secured by thie Security
Iustrument by resson of any demand made by the original Bosrower or Barrowor’s successors in linte est.  Any forbearsnce by Lender in
exercising any right or remedy shall a0t be & waiver of or preciude the oxercise of any right or remsly,

i2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and s<icements of this Security
Irstroment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiona of masagraph 9.b. Borrower's
covenants and sgrecments shall be joint and several, Any Borrower who co-signs this Security Instrument but dies nat execute the Note:
(a) is co-wigning this Security Instrumeni only 1o mortgage, grant and convey that Borrower's interest in the Propesdy uider the turms of
thin Security Instrument; (h) is not porsonally obligated to pay tho sunis mecurod by this Secusity Instruinent; and (c) agroes that Lender
and any other Borrower may agroe (o extend, modify, forbear or maks any accommodations with regard (o the terms of this Security
Insttument or the Note without that Borruwer’s consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of ancther method. The notice shall he directed to the Property Address or any other sddreas
Borrower designates by netice to Lender. Any noetice to Lender shall be given by first class mail to Lender's address stuted horein or any
sddrees Lender dosignates by antice to Borrower, Any nolice pravided for in this Seourity Instriiment shall bs decmod 10 have beon given
to Botrower or Lender when given as provided in this paragraph.

id, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
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conflict shall m#t affect other provisiona of this Security Inastrument os the Note which can be given effoct without the conflicting provision,
To this end the proviskns of this Security Instrument ind the Note ere duclared o be seversblo,

18. Borrower’s Copy. Borrower shall bo given one conformed copy of this Security {nstriment,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Bosrower authorizos Lender or Lender's agents to collect the sonts and revenues and herehy directs each tenant of the Property (o pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement
in the Security Instrument. Bosrower shall collect and receive all rents and revenues of the Property as trustes for the henefit of Lender
and Borrower. This aesigiment of ients constitutes an shaclute aswignment and nnt an assignment for additional security only,

if Lender gives notice of bresch 10 Borrower: (=) )l rents received by Borrower shall bo held by Borrower »a trusice for benefit of
Lander anly, to be yipiled ic the sums secured by the Security Instcument; (b) Londer shali be entitled to ocllect and receive all of the
reqts of the Proporty. and (¢} cach tesiant of the Property shall puy sl rente due and uapsid 1o Lender or Lender's agent on Lender's
written domand 0 the terat,

Borrower has not exeruto/) any prior sssignment of the rents and has rot and will not perform any act that would provenmt Londer
trom exercising its rights under (0:v paragraph 16,

Londor whall not be required 11 ¢iater upon, take control of or mairtsin the Property before or after giving notice of breach t
Borrower. However, Lender ar & judic:Zity sppointed seceiver may do wo at any time there in a breach. Any appiication of rents sball not
cute or waive any default or invalidate any cine right or remedy of Lender. This assignment of rents of the Property shall torminate when
the dobt secured by the Security Instrument v paid in full.

NON-UNIFORM COVENANTS. Borrowe. a2 Lender further covenant and agree as follows:

17. Foreclosure Precedure. If Lender requiresiio:asdinte pryment in full under paragraph 9, Lendor may invoke the power
of sale and any other remedies purmitted by applicable !av.. Lander shall be ontitled to collect all expenaes incurred in pursuing
the remedies provided in thia paragraph 17, including, but noi_limiled to, remsonable attorney’s fees and cosis of title evidence.

18. Relesse. Upon payment of all sunia secured by this Security Instrument, Lender shall relsase this Security Instrument
without cksrge to Borrower. Borrower shall pay any recordation coits.

19, Waiver of Homestead. Borrower waives al! right of homsrand exemption in the Property.

Riders to this Security Instrusnent. If ons or more ridsra are executer’ o Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporsied into =G shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in & part of this Sicuriy Instrument. [Check applicable box(en)].

| | Condomirium Rider IX] Non-Owner Occupancy Rider | }Other

{ | Pianned Unit Development Rider { | Oraduated Payment Rider .
[Specify)

BY SIGNING BELOW, Borrower accepts and agrees Lo the terma contained in this Security Instrvment and in any rider(s)

executed by Borrower and recorded with it. ’
" 4" (SEAL)

Borrower

(SEAL)

Borrower

(SEAL)
Borrower

(SEAL)
Borrower
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STATE OF ILLINGIS, CooK  County w:
el . u Noiary Public in and for said county wad stais,do horohy cortify that

VELZLA%MQZMﬁ?
FLOYD RUSSAS and ETHEL RUSSAW, personally known io ma to be the came porson(s) whose name(s) are subsoribed to
the foregoing instrument, appeated bofore me this day in petson, and acknowledged that they signed and delivered the sald

.w%/ .

insrument as d&“d' /. Free and voluntary act, for the uses and purposes therein set forth.
Given under 7 Sand and official seal, this ___/4/ o day of
My Commission expiios:
Notary Pubhc

~

"OFFICIAL SE/LY
DEANNA CLANE

Neotary Pubile, State of liliz
My Commiaalon Explres 3/26/9a '
v Ay, PR - 5

b595:116
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THIS NON-OWNER OCCUPANCY RIDER is made this seventh day of January, 1994, and is
incorporated into and shali be deemed to amend and supplement the Morigage Deed of Trust or Security
Dead ("Security Instrument”) of the same date given by undersigned ("Borrower”) to secure Borrower's Note

o
LOMAS MORTGAGE USA, INC. ("Lender")

of the same dats, and covering the property described in ths Security Instrument and located at:
6122 SOUTH THROOP STREKT
CHICAGO, L 60636

In modification of and notwithstanding the provisions of paragraph 3 of the security Instrument.
Borrower represents that (s)he does not intend to occupy the property describod in the Security instrument
as & principal 1ssidence, and [mark applicable item(s)):

X A. 7 Tac Security Instrument is for a streamline refinance of & loan which was previously FHA-
hsvied.

B. The Secrate: Instrument is for a losn to be insursd under Section 203(k) of the National
Housing Acy.

C.  The Security Inzasvent appliea to property sold under HUD Single Family Property
Disposition Program rao meots the requirements thereol.

D.  The Borrower is an Indian-"s7ihe as provided in Section 248 of tho National Housing act or
a member of the Armed Serviie: who is unsble 1o occupy the property because of his or her
duty assignment an provided In Usctizz. 216 or Subsection (b)(4) or () of Section 222 of the

National Housing Act.

E.  The Security Agreemens is for proporty suld to a state or local government agency or
instrumentality or s non-prefit organization (gv.difed under Section 501(c)(3) of the Internal

Revenue Code) that intends to seil or lease the ‘praparty to low or moderalc income persons,

F.  ‘The Security Instrument is for property that is or wiil bo »secondary residence of Borrower
and is eligible for a FHA-Insured mortgage in order to «v0id undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contuned in this Non-Owner

Omyﬁy‘ ‘Rider.
T

[ / 7’ .
L] 7, W - - = , L "
jifl.ovn JusSa aém. RUSSAW ;

Hhanorér. bt (293
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