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MORTGAGE

MORTCAG! ("Morigags") is made ont January 31, 1994 by CHARLES E. ANDERSON und SHERRYL R
. HIS WIFE, IM JOINT TENANCY (*Borrower") whose address is 1084 OLD CREEK COURT, ELGIN, Illinois 60120-,
Mdbosit National Bavk which is organized and existing under the laws of the United Statss of America, and whose address
: L Sireet, Tilton, New il»:0=chire 03276 ("Lender™). Borrower owes Lender the principal sum of Seventesn Thousand Two
dred JDollare and No/100 Dotters 711.S. $17.200.00)(the "Credit Limit®) as evidenced by Borrower's Select Equity Account
safy dsted evon date herewith (*Agte:meni”). This Mortgage secures to Lander: () the repsyment of the debt evidenced by the
g gft, with iniorest thereon, and al! /cnowals, futre advances, exiensions end modifications of the Agreemont; (b) the payment
" of Ihor sums, with interest thereon, advanced o protact the security of this Morigage; and (c) the performance of Borrower's

=™ covenanls and sgreoments under this Mortgage zad tha Agreement. For thia purposé, Borrowor irrevocably doea hersby morigage,
werrant, grant and convey to Lender, the following d ecrived property located in COOK County, State of Iinois which has the address

of 1084 OLD CREEK COURT, ELGIN, Illinois 60120- (“¥roperty Address”) and which is more particularly described in Exhibif “A”

attached hereto and made a part hereof; .

TOGETHER WITH ali the improvements now or hersafier vrected on the property, and all easoments, appuﬂmmm‘!_md
fixtures now or horeafter a part of the property, All replacements xar'-additions shall siso be covered by this Mortgage. All of the

\, foregoing are hercinsfier referred to a8 the "Property.”
' 941356675
Borrower and Lender covenant and agree as follows:

1. TITLE. Borrower warrants and covenants that Borrower has good and masketat e tille to the Property and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrancer of record. Borrower will defend title to the

. Property against aji ciaims and demands, subject to any encumbrances of record.

. 2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement containe provisions whiclt permit (#) Increases and decreases

. to the rale of interest provided in the Agreement on a monthly basis prior to the Conversion Date (85 defizad herein) and thereafter; (b)

*  increases and decreases to the rate of interest and payments of principal and inierest on & semi-aanusl beiis: and (c) a limitation on

" increases and decreases to ciid interest rate and monthly payment emount. Reference is made to the Ar.scment for a complete
description of the varisble rate termis of the indebtodness secured by this Mortgage.

-3, OPEN-END CREDIT. The Agreement provides that for the first 10 yoars afier the date of the Agreement, tie credit secured by -
the Property is an open-end revolving line of credit. At the end of approximately 10 years from the date of the Agreement (the
*Conversion Date"), any principal amounts owed and outstanding under tho Agreoment will convert to an adjustable rate, adjustable
psymeni, non-revolving fully amortizing 5 year term loan, as provided in the Agreoment, with a maturity date of Ianuary 31, 2009,
All outstanding interest is dus and payable no Jater than the Conversion Date. The Mortgago will continue to secure payment of all sums
due and payable under the terms of the Agresment. Borrower’s obligations under the Agreement, and this Mortgage shall be relsased
and & satistaction of mortgage shall be furnished to Borrower upon (i} receipt by Lender of a written request from Borrower to close
the Select Bquity Account; and (if) paymeat in full of the indebtedness secured hereby.
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4. FUTURE ADVANCES. The lien of tho Mortgage secures the existing indebtedness under the Agreement and any future advances
made under the Agreement or the Mortgage plus interest thereon, attomeys® fees and costs. All advances will have the same len priority

as the advance initially made under the Agreemeat. The unpaid balance of the revolving line of credit under the Agreement may al
certain limes be zero; the interest of Lender herein will romain in full force and effect notwithstanding & zero balance at any time,

§. RIDERS TO THIS MORTGAGE. 1f one or more riders are executed by Borrower and recorded ogether with this Mortgsge, the
covenants and agroements of each such rider shall bs incorporsted {nto and shall amend and supplement the covenants and agreements
of this Mortgago as if the rider(s) were a part of this Mortgage. [Chack applicable box(es)]

E Condominium/Planned Unit Development Rider D 1-4 Family Rider . y
: e for

NOTICE: See the sitached pages which are incorporated hereln by this reference into this
additionul 43 reements, terms and provisions contained in this Mortgage.

R.ZQUEST FOR NOTICE OF DEFAULT
AND YORECLOSURE UNDER SUPERIOR
MOP1GAGES OR DEEDS OF TRUST 94126675

Borrower and Lender request the holder of any mortgage, e of trust or other encumbrances with a lien which has priority over
this Mortgage to give Natice lo Lender, ai Lender's addrees cet for*h on page one of this Mortgage of any defaufi under the superior
sncumbrance and of sny sale or other foreclosure action.

!' [N WITNESS WHEREOF, Borrower has executed this Mortgage. y

Borvowor CHZ.RLES E. ANDERSON

9
; _\M

er Y1 /K. ANDERSON

i Stae of Winois CoOK County SS:

&:ﬁg : l.j&d@éﬁ.ﬂi._. x Notary Public in and for said county and state, go hereby certify wWLES E. X
", personally knownto me 1o be the same person(s) whose name(s) [ = ____ subscribed to the
~ foregoing instrumegt, appeared before me this day in person, and acknowledged thatl” heY signed and deliveied the said instrument
Wi 0V P

: free voluntary act, for the uses and therein st forth,
¥ ANDERS oy A SrelofL A BTSN TS wiFe

P Given under my hand and official seal, thinZj”Hay of,

3, My Commission cxpires: _
G .

- g Notary Public

- * OFFICIAL SEAL * ;

ELIZABETH A. OVERSTREF™'
NOTARY PUBLIC. STATE OF tLI ™

. MY COMMISSION EXPIRES
SEO0488 ’
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ADDETIONAL TERMS OF MORTGAGE

A DiPOUND ACCOUNTS. So long as Borrower pays, prior to delinguency, all yearly taxes and assessments (including
cendominium and plannsd unit development asscssments, if any) which may aitain priority over the Mortgage and ground rents on the
Property, if any, plus sll promiums for hazard insurance and mortgage insurance, if any, Lender waives the requirements of the
following. Thereafter. until the Agresmont ls pald in full, Borrower will pay to Lender when monthly payments aro duo under the
Agresmont, a sum {"Funds") for: (s) one-twelfth yearly taxes and assessments which may attain priority over this Mortgage as & lien
on the Property; (b) one-twelfth yearly leaschold payments or ground reats on the Property, if any; (c) one-twelfth yearly hazard or
propecty insurance premiums; (d) one-twelfth yearly flood insurance premiums, if any; (¢) one-tweifth yearly mortgage insurance
premiuma, if any: snd (f) any sums paysble by Borrower to Lender, in lieu of the payment of mortgage insurance promiums. Theee
items are cailed "Encror: Iixms.” Lender may, at any time, collect and hold Funds in &n amount not to exceed the maximum amount
sliowed by law. Lender w5 catimate the amount of Punds due on tho basis of current data and reasonable estimates of sxpenditures

of future Escrow lteme or olhe'wise in accordance with applicable faw.

Lender may not charge Borrower (ox holding and applying the Funds, annually snalyzing the escrow account, or verifying the Escrow
Iterns, unless Lender pays Borrower lateicst on the Punds and applicable lew permits Lender to make such a charge. However, Lender
may require Borrowss (o pay a one-time “karge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides othriwise. Unless applicable law requires intcrest {0 be paid, Lender is not required lo pay
Borrower any interest or eamings on the Funus~ Lender will give to Borrower, without charge, an annual accounting of the Funds,
showing credits snd debite o the Funds and the purpcse for which each dobit to the Punds was made. The Funds are pledged as

additionn) security for all sums secured by this Mongase.

.. If the amount of the Funds held by Lender at any time iy 7+ sufficient to pay the Escrow Items when dus, Lender may so notify
Botrower in writing, and, in such case Bocrower will pay to Lendss ihe amount necessary to make up the deficiency. Borrower will
make up the deficiency in po more than twelve monthly paymenti. at Lender's sole discretion.

Upon paymeat in full of all sums and closing of the account secured by thi« Mortgage, Lander will promptly refund to Borrower any
Funds held by Lender. 1f Lender acquires or sells the Property, Lender, prior 1 the acquisition or salo of the Property, will apply any
Funds held by Lender at the time of acquisition or sale as a credit against the svm- secured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of il: obligations under any security agreement with a
Tion which has priority over this Mortgage, including making peyments when due, Boricwe: will pay all taxes, assessments and other
charges, fines sid impositions aitributablo to the Property which may attaln a priority over v Mortgage, and leasehold payments, or
grouad rents, if any. Borrowsr will keep the Property in good condition and repair and wili 0ot commit waate or permit impairment
or delerioration of the Property or use it in a destructive manner and shall comply with any lews provisions if this Morigage is 3
leasehold. Borrower shall comply with all laws, ordinances, regulations and requirements of any govemm>utal body applicable to the
Property. Lender may make or cause to be mado reasonable entsies upon and inspection of the Property, uiiding, without limitation,
for the purpose of conducting envirommental inspections and audits. If Borrower is in default, or if any proce.diag is commenced which
materislly aifects Lender’s interest in the Property, or the Property is damaged, Leader may without notice to or Jrmand on Borrower
make such appearances, sdvance such sums, and take such sctions as Leader deoms necewsary or advisable o protsci Lendes’s intorest.
Any smounts which Lender advances on Borrower's behaif will be added to Borrower's indobtedness and this Morigage shall from the

date thereof secure the repayment of such advances with interest.

C. INSURANCE. Borrower will raaintain and pay for property damage and flood (if required) insurance on the improvements now

existing or hersafier erected on the Property as roquired by the Agreement. In the event of Joss, Borrower will give prompt notics to
the insurance canjer and Lender. Lendor may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower

otherwise agree In writig, insurance proceeds wiil be applied to restore or tepair the Property damaged if economically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaliy feasible or Lender’s secusity would be jossened, the

SE0488
Hlinols Mortgage
12/23/93

Page 3

S499z1 36




UNOFFICIAL COPY,

insursnce procoeda will be applied to the sums secured by this Mortgage, whether or not then due, with any excoss pald 1o Borrowor
and such spplication will not extend or postpone the due date of the monthly payments due under the Agreement or change the amount
of the paymants, 1f Borrower abandons tho Property, or Joes not answer within 3O days after the dats the notice ls given by Lander
1o Borrower that the insueance carrier has offered o settle & claim, then Lendar may collect the inmirance proceeds. Lender miny use
the proceads (o repair or restors 1k Froporty or to pay sums secured by this Mortgage, whether or not the sums are then duc and such
application will not extend or postpone the due date of the monthly payments due under the Agreamen! or changs the mmount of the
peyments. If Lender acquires the Property, Borrower's right to any Insurance policies and proceeds resulting from damage fo the
Property prior to the scquisition will puss to Lender to the sxient of the sume secured by this Morigage immedintoly prior to the

scquisition.

D. CONDEMNATION. The procoeds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned and will be
psid to Lender and will '« \pplied 1o the sums secured by this Mortgage whether or not the sums are then due and such application will
not extend or postpone the Zue date of any payments under the Agreement. If Borrower abandons the Property, or does not answer
within 30 days afier the date netice is given by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, then Lender can collzct imd apply the proceeds, at its option, either to restore or repair tho Property or to the sums secured
by thi» Morigage, whether or not ‘ac sums are then duo and such spplication will not extend or postpone the due date of any paymonts

under the Agreement.

E. DEFAULT: Borrower will be in default aeeunder if Borrower fails to meet the repayment terms in the Agreement or Borrower's
action or inaction adversely affocts the Properiy or Lender's rights in the Property, including, but not limited to:

(x) failure to maintain required insurance on the Picpaiy;

(b) Borrower's transfer of the Property;

(c) failure to maintain the Property, or use of if in a deorv.ive mainer;

(d) commission of waste;

(e) failure to pay taxes on the Proparty or otherwise fail to act and thereby cause a lien to bo filsd against tha Property that is seajor
to this liea;

(f} desth of all Borrowers;

... {g) the Property is taken through eminent domain;
(} & judgment is filed against Borrower and subjacts Borrower and the Prope:tv-to action that adversely affects Lender’s interest;

(i} & prior lienholder foreclozes on the Property and as a result, Lender’s intorest *s advorsely affected; or
(j) Borrower engages in freud or material misrepresentation, in connection with any phuse of this home equity line of credit.

If Borrower is in default, Lender has al} the remedies provided under the Agreement and this Mlortgage and by law, including, without
< limitation, terminating the Select Bquity Account, requiring Borrower 1o pay the entire cutsiiding balance in one peyment, charging
2 Borrower any fees refated to the collection of the amount owing, and for protection of the Propeity including, without limitation, costs

" and expenses incurred in connection with enviromments! inspections and audits or in enforcing tte renedies provided for in this

" "Morigage.
F.
Y L FORECLOSURE. In the event of a defsult, Lender may immediately commance foreclosure proceeding« sgainat the Property
% ' through judicial proceeding, purauant to applicable law and proceed to sell the Property or to cause the same to be sold in accordance
- with esid statutes in & vingle parcel or in several parcels st Lender's option. Lender will apply sale procesds derived from a foreclosute
- sale, first, to all reasonable costs; then to sums secured by the Mortgage; and then to tho persons legally entitled to it. *Costs” include
sttomeys’ foes (including fees for stiorneys employed by us or our sgents), Mortgagee's foes, expenses of attempted coliection,

protecting tho Property, including, without Jimitation, costs and expeuses incurred in connection with euvironmenial inspections and
andits, providing insureble title to & purchaser, and other expenses Lender incurs to enforce its rights undor the Agreement or the

5 Mortgage. 1 Leader has not acted under this section, Leader may be required to advance funds to cover Borrower’s transactions even
if Borrower is in default,

. SE0488
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2. BORROWER’S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
" Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued within nincty (90) days
 following the service of & summons on Borrower if: (s) Borrower pays Lender all sums which would be then dus undor this Morigage,

and the Agreement which it secures including all advances, had no acceleration oceurred; (b) Borrower cures all breachos of any other
" covenants or agreements of Borrower conisined in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
*" enforcing the covenants and agresments of Borrower contained in this Mortgags, and in enforcing Lender's remedics as provided in
‘. Pamagraph E hereof, including, but not limitod to, reasonable attorneys' foes; and (d) Borrower takes such action as Lender mey
reasonsbly raquire to assure that the lien of this Mortgage, Landes™s interest in the Property and Borrower's obligation to pay the sums
. socured by this Morigago shall continve unimpaired. Upon such pryment and cure by Bosrower, this Mortgage and the cbligations
V7" secured hereby shail remain in full force and effect as if no acceleration had occurred. However, this right (o reinstate may only be

%5 oxercised by Borrower once every five yosrs and shall not apply in the case of scceleration under Paragraph L.

= G LIEN ON RE’¢i'S. To the extent allowed under applicable law, as additional socurity hereunder, Borrower hereby granis
% to Leader a lion on the reat= of the Proporty, provided that prior to acceleration of the Morigage or abandonment of the Propesty,
" Borrower can collect and retria such rents as they become due and paysble. Upon accelesation of the Morigage or abandonment of the
" Property, Lender, in person, by agont or by judiciatly appointed receiver will be ontitled to enter upon, 1ake posseasion of and manage
;. the Property and to collect the renis of the Property including those past due. All rents collected by Lender or the recelver will be
% applied first to payment of the costs of mpxagement of the Property and collection of rents, including, but not limited to, receiver's foes,

any pretaium on receiver’s bonds and edscaable atiorneys’ fees, and then to the sums secured by this Morigage. Lender and the

"- seosiver are lisble to account only for those rraly actually received.

B 3 SUCCESSORS AND ASSIGNS BOUNT;; JOINT AND SEVERAL LIABILITY. Tho covenants and sgreements of this
;.. Mortgage shall bind and benefit the successors anc!a=signs of Lender and Borrower, subject to the pravisions of Paragraph K.
" Borrower's covenants and agresments shall be joint and zocral. Any Bosrower who co-signs this Morigage but does not execute the
¥ Agreement: (a) is co-signing this Mortgage only to mortgags und warrant such Borrower's intereat in the Property under the terms of

- this Mortgage; (b) is not personally obliguted to pay the sums se~=red by this Mortgage; and (c) agrees that Lander and any other
Borrower may agree 1o extead, modify, forbear or make any (ccounmodations with regard to the terms of this Morigage or the
Agreement without that Borrower's consent.

R NOTICES. Except as required by applicable law, notices to Leadsr or Borrower shail be given in the manner provided in
. the Agreoment.

J. GOVERNING LAW, SEVERABILITY. Subject to principles governin{ cholrs of law, thiz Moriguge is made pursvant to,
- and shall be construed and governed by, the laws of the United States and the in yem <izuts, remedies and procedures of the state in
“ which the Property is located &nd by the rules and regulations promulgated therounder. If <ny paragraph, clause or provision of this
* Mortgage or the Agreement or any other obligstion secured by this Mortgage is construec r laterpreted by a court of competent
- jurisdiction to be void, invalid or unenforcesble, such decision shall affect only those paragraphs, c'suses or provisions so construed or
. interproted and shall not affect the remaining paragraphs, clsuses and provisions of this Mortgage or th. Areement or other obligations

: secured by this Mortgage.

K TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. i all or any pari of the
" Property or any interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transiexed and Borrower
is not a matural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by tiis Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal
~ law as of the date of this Mortgage. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
" notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
_ pay all sums secured by this Mortgage. i Borrower falls to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

SL93c1pe
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L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, storege, or rolease of any
Hazerdous Substzaces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
* in in violation of any Environmental Law; notwithstanding foresesing the presence, uee, or storage on ihe Proporty results from small
 quantitiss of Hazardous Substances that are generally recognized to be sppropriste fo normal residential uses and to maintenance of the
" Property. Borrower shall promplly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any
" governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
" Borrowsr has actual knowledge. If Borrower learns, or is aotified by any governmental or regulatory authority, that sny removal or
+ other remediation of any Hazardous Substance affocting the Property is nocessury, Borrower shall promptly tako al) necessary remedial
actions in accordance with Environments! Law. As used harein, "Hazardous Subsiances” are those substances dafined as toxic or

" hezardous substsnces by Environmenta) Law and the following subsiances: gasoline, keroscno, other flammable or loxic patroleum
. products, toxic posticides and herbicides, volatile solvants, materials contulning ashestas or formaldahyde, xnd radiosctive materiale;

" and "Bavironmental Law" moans fodera! Jaws and lawa of the jurisdiction where the Property is located that relate o liealth, safety or

. environmental protectio.

M. INJURY TO PROFERTY. All causes of action of Borrower, whether accrusd before or after the date of tho Merigage, for
damage or injury to the Proper' duscribed in the Mortgage or any part hereof, or in connection with the transaction financed in wholo
ot in part by the funds losned to [fo:/ower by Lender, or in connection with or affocting the Properly or any part thereo, including
© causen of aolion srising in tort or contiact ad causes of action for fraud or concealment of material fact aro, at Lendor's optlon, astigned
~to Lender, and the proceeds thereof shs!!-Ge paid to Lender who, afier deducting therefrom all its expsnses, including reasonable
" atiormeys’ fees, may apply such proceods 1o t'ie jum* secured by the Morigage or to any doficiency under the Mortgago or reiease any
moneys #0 received by it or any part theroof, as Lender may olsct. Lender may, at its option, appear in and prosecuts in its own name
any action or proceeding to enforce any such cause of a:tion and may make any compromise or settlement thereof. Borrower agrocs
. to exocute such further assignments and other instrumer.is 5 from time to time may be necessary (o effectuato the foregoing provisions
~ and as Lender snall request.

N. FEES. Lender, or its successors and assigns, may charge xud Borrower sgroes to pay a reasonablo rolouss fee for each full
" or partisl release of the Mortgage togoiher with any fees or charge: sgesased for recording each such full or partial relcase if permitted
‘nader applicable law at (e time of any release. Lender may charge ileimwer & reasonable fee for any services rendered to Borrower
or on Borrower’s behalf pursuant to the Mortgage or the Agreament o the #«iznt permitted under applicable law. Any such chasgo shall
. be scured by the Morigage, snd Borrower agrees to pay Lhe same upon demapi, together with interest thercon from the date of such
% chatges af the raie payable from time to time on outstanding principal under e 4 gresment.

. O OFFSETS. No indebtedness secused by this Mortgage shall be deemed to U= oliset or io be offset or compensated by all or
part of any claim, eause of action, or counterclaim, whether liquidated or unliquidated, waica Borrower now or hereafter may have or

mwy claim to have against Lender.

94995.‘1’!76

. WAIVER OF BOMESTEAD. Borrower hercby waives all rights of homestead sxempilon in-the Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unenforceable shall bs ir.ai%ective to the extent of
such prokibition to euch unenforceability without invalidating the remaining provisions thereof.

" SH0488
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EXHIBIT "A*

Lot 15§ in Cobkin:'m Crossing it 10X, being a subdivision of part of Section
6, Tosmahip 41 Feity, Range §, Eant of the ™hisd Priacipal Meridian, in Cook

County, Illinois.
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e FIRST DEPOSIT NATIONAL BANK
": Loan No.
“ '- CONDOMINIUM/PLANNED UNIT DEVELOPMENT RIDER
g THIS CONDOMINIUM/PLANNED UNFT DEVELOPMENT RIDER is made this 31xt day of January, 1994, and is

? . incorporated into and is desmed 10 amend and supplement the Mortgnge, Deed of Trust or Security Deed (the "Security Instrument”)
f of the same dale given by the undersigned (the "Borrower”) to socure Borrower's Select Equity Account Agreement (the "Agresment”)
2 1o FIRST DEPOSIT NATIONAL BANK (the "Lender”) of the same date und covering the Property described in the Security
" Instrament and located at: 1084 OLD CREEK COURT, ELGIN, IL 60120-, The Property includes & unit in, together with an undivided
f  interest in the commes elsments of, 8 condominiun project or planned unit development known as: COBBLERS CROSSING
o+ ROMEQWNERS ASSOCIATION (the "Project®). If the Property is part of & planned unit development, the Property includes, but is
" pot limited to, & parcel of lod jrmproved with a dwelling, together with other such parcels and certaln common areas and facilitics as
“i described in the Project. If thé or/mers association or other entity which acts for the Project (the "Association”) holds titls to property
for the bonefit or use of ile membars rr sharcholders, the Property also includes Borrower’s ntorest in the Association and the uses,

" proceeds and benefits of Borrower's interest.

COVENANTS, In sdditiog o thi or vesants and agreements made in the Security Instrument, Borrower and Lender agres
as foliows:

A. Obligations. Borrower will perform #ii ¢f Borrower's obligations under the Project’'s Constituent Documents. The
*Constituent Documents” are the: (i) Declaration or any othrr document which creates the Project; (ii) articles of incorporation, trust
instrument or sy other equivalent documents whick creaks ine Aseccistion; (ili) by-Jaws; (iv) code of regulations; and (v) other
equivalent documents. Borrower will promptly pay, when due, all iues and assessments imposed pursuant to the Constituent Documents,

LN

A
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B. Hazard Insurance. 3o long as the Association maintaii®, with a generslly accopled insurance carrier, 8 “master” or
"blanket” policy on the Project which is satisfactory to Lender and whici provides insurance coverage in the amounts, for the periods,
and agninst the hazards Lender requires, including fire and hazards inciuded witiin the term "extended coverage,” then:

",‘"ff" (i) Londer waives the provision in the Security Instrument for tho ‘nonthly payment to Lender of one-twelfth of the
yearly premium inatulimonts for hazard insurance on the Proporty; .

- (i) Borrower’s obligation in the Agreement to maintain hazard insurance covercgs on the Property is deemed satisfied
. to the extent that the requised coverage is provided by the Association policy.

Borrower will give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or bianket
policy. In the evant of a distribution of hazard insurance proceeds in lieu of restoration or repair follovairg & loss to the Property,
whether to the unit or to the common areas and facilities of the Praject, sny proceeds payable to Borrower are farvby assigned and will
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid fo Borrov.er

C. Liability Insurance. Borrower will take such actions as may be reasonable 1o insure that the Association maintains a public
Jinbility insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, paysble to Borrower in
coanection with any condemnation or other taking of all or any part of the Property or to the common arcas and facilitios of the Project,
or for any conveyance in lieu of condemnation, nre hereby sssigned and will be paid to Lender o bo applied by Lender to the sums

secured by the Security Instrument.

E. Lender's Consent. Borrower will not, except after notice to Lender and with Lender’s prior written consent, eithor
partition or subdivide the Property or consent to:
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) the abandonment or termination of the Project, except for abandonmont or termination required by Jaw in the cars
of substantia] destruction by fire or other casualty or in the caso of & taking by condsmnation or eminent domain;

UNOFFICIAL

any ameadment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

@)
(hii) termination of professional management and assumption of seif-management of the Association; or
(iv) any action which would have the offect of rendoring the publle labillty insurance coverage maintained by the

Association unacceptable to Lander.

F. Remedies. If Borrower docs not psy Project dues and assessments when due, then Lender may pay them. Any amounts
disbuzsed by Lender undes this Paragraph wil] becomo additional debt of Borrower secured by the Security Instrument. Unless Borrower
d Lender agree 10 othir 1arms of payment, these amounts, with interest from the date of disbursement, at the Agreemont sals, aro

paysbis upon notice from Lzader.
BY SIGNING BELOW, Borrowe( ~cepts and agres to the terms and provisions contained in this Condominium Rider.

Ohatisé otoans L -

Borrower CHARLES E. ANDERSON

Borrower SHERRYL R. ANDERSON

CLI9r18g
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