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THIS MORTGAGE (“Security Instrumeni™) Is given on FEBRUARY 4, 1994 . The monigagor is
CHRISTIAN R. PRIESMEYER, A Morried Man and LOUIBEZ PRIESMEYER, Hia Wife

("Borrower”). This Secarity [nstrament is given to

RYLAND MORTGRGUE COMPANY , AN OHIO CORPORATICN
which in organized and exivting under the laws of  THE STATE C¢ OHIO » And whose
idress is 11000 BROKEN LAND PARKWAY , COLUMBIA, MPRYLAND 21044

(“eeader”), Borrower owes Lender the principei sum of
TWO HUNDRED TWELVE THOUSAND AND NO/100----mvrremscncesn e e e waaeran e
Dolars (U.S.$ 212,000.00 ).
This debt is evidenced by Borrower’s note daied the same date as this Secuii’y 'nstrument (*Note"), which provides for
monshiy paymenis, with the full debt, if not paid earlier, due and payable on MARCH I, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with lmerest, and all rcncwa!a
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
proiect the security of this Security Instrument; end (c) the performance of Borrower's covenars ond agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and cunvav 1o Lender the following
described propeity located in Cook County, Illinofs:
LOT 1 IN GZART'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSKIP 18 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDAN, DESUR1BED
AS FOLLOWS: THE NORTH 520 PEET OF THE SOUTH 764,80 FEET OF LOT 20 (BXCOPT

THE WEST 138.00 FEET OF THE NORTH 130 FEET] IN OLD SETTLERS BUBDIVILION
OF BLOCK 6 IN CIRCUIT COURT PARTITION IN SAID BEAST OF THE THIRD PRINCIPAL

MERIDAN, IN COOK COUNTY, ILLINOIS.
9*31«4‘-'0“ j ‘ )
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t../
item ¥ 18-27-406-017
which has the address of 7560 SOUTE BANKS STREET JUSTICE [Street, City),
inoi 60648 » )
Minois i ae4 ! ("Property Address”);
form 3014  8/BG
RLINDIR-Singis Famlly-Fennic Mes/Fraddie Meo UNIFORM INSTRUMENT Foge 1 0t 0 . nded A8

@y -oRin) wrosion VIP MOATOAQR PORMY - (STIZ6361G0 - (500I87.7281




UNOFFICIAL COPY

N RS




D '}v.-a.‘v.. RPN RL T

N O F F I CJer erecg on(;c:lgp)mly:)deﬂl caspmerdh, nppurtcnuu:cl.s.md'

TOGETHER WITH alllg improvements now of herew
fixtures now or hereafter a past of the property. All replacements and additfons shall also be covered by this Security

Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
‘ and wil{ defend generally the titie to the Property against ail claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security insirument covering real property.

T UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
i principal of and intcrest on the debt evidenced by the Note and anv prepayment and Jate charges due under the Note,

o 2. Funds for Taxex and Insurance. Subject to applicable law of 10 a writtenr waiver by Lender, Borrower shall pay to
Lander on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {"Punds") for: (s) yearly taxes

and asseasments which may attain priority over this Securily Instrument as n fien on the Property; (b) yearly lewachold paymenis
or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insuranice promiums,
if any, () yearly -iongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of parszcanh 8, in lieu of the payment of morigage insurance premiums. These items are culled "Escrow ftems,”
Lender may, a1 any tine  coflect and hold Funds in an amount not to exceed the maximum amount  lender for a federally
relaicd mortgage loan mey rmozire for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to.tiv2, 12 U.S.C. Section 260! er seq. ("RESPA"), unless another taw that applics to the Funds
scty a [esser amouat. If so, Lendes rasy, at any time, collect and hold Funds in an amount noi to exceed the lesser amount.
Lender may estimate the amount of ~unds due on the basis of current data and reasonable estimates of expenditures of future
Esciow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instiiutior whose deposits are insured by a federal sgency, instrumentality, or emity
(including Lender, if Lender is such an institut on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Ewcrow ficms. Lender may not charge Horrower for Polding and applying the Punds, annuslly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrcwe: iaterest on the Funds and applicable Jaw permits Lender (0 make such
# charge. However, Lender may requirc Borrower to pay a one-time charge for an independent real cstate tax reporting service
used by Lender in conneciion wiih this loan, unless applicabiy iaw provides otherwise. Unless an agreement i made or
applicable law requires inlerest tc be paid, Lender shall not bu-sriuired 1o pay Borrower ary interest or earnings on the Funds.
Borrower and Lender may agree i writing, however, that intereai «iall be paid on the Funds, Lender shall give fo Borrower,
without charge, an annuai accounting of the Funds, showing creditc 246 debits to the Funds and the purpose for which esch
debit to the Punds was made. The Funds are pledged as additlonal securtey o7 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the imount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 80 notify Borriwer in writing, and, in such case Borrower
shalt pay 10 Lender the amount pecessery to make up the deficiency, Borrower shailiozte up the deficiency in no more than

twelve monthly paymenis, at Lepder’s soie discretion.
Upun payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund to Borrower any

Punds held by Lender, If, under parugraph 21, Lender shall acquire or sell the Property, Lenaer, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credt goainsi the sums secured b’b
this Security Instrument. I»

3. Application of Payments, Uniess applicable law provides otherwise, ail payments received by Lender under pmgraphar*
{ and 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amounts payable ancer paragraph 2;' (,-
third, to intercst due; fourth, 10 principal due; and last, to any late charges due under the Note. e

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions autributable to the Property
which may atiain priority over this Security [nstrument, and leasehold paymenis or ground rents, if any. Borrower shail pay w
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrowar makes these payments dircctly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promgpily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceplable (o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines thas any part of the Property is subject to a lien which may attain priority over
this Security lnstrumen:, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set ford above within 10 duys of the giving of notice.
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S, Hazsrd or Property Insurance. Borrower shall keep et fmpmvc&wms:nomcximng_ fr hyoafier erccted on the
Property insured sgainst losy by fire, hazards included within the term "extendedt coverage” and any ather hazards, Inciuding
fioods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chicaen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withhicld. H Borrower falls to mainiain coverage dexcribed above, Lender may, at Lender's
option, obisin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and rencwals shell be acceptabie to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poficies and renewals, Jf Lender requires, Botrower shall prompily give to Lender aii receipis of
paid premiuins and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security Is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessenced, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowes. If Borrower abandons the
Property, ar does noo answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. lender may use the proceeds to repair or restore the Property or (o poy sums
secured by this Security Tasirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and wurtower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rsonthly payments referred 10 in parsgraphs 1 and 2 or change the amount of the payments. if
under parsgraph 21 the Property ‘s s.quived by Lender, Borrower’s tight to sny insurance policies and proceeds resuiting from
damsge to the Property prior to the acovisition shall pass 10 Lender (o the extent of the sums secured by this Security Instrument
immediatcly prior 1o the acquisition.

6. Occupancy, Preservation, Maintise.we and Proteciion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propetty as Borrower’s principe) residence within sixty days after the execution of
this Security fnstrument and shall continue 1o oveury. the Property as Borrower's principal residence for at least one year after
the daie of occupancy, unless Lender otherwise agvecs-in writing, which consent shall not be unreasonadly withheld, or unless
extenualing circumstances exist which are beyond Buocrinwer's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-on the Property. Borrower shail be in default If any forfelture
action or proceeding, whether civit or criminal, is begun tha’ in Lender's good faith judgment could result in forfelture of the
Praperty or otherwise materially impair the lien created by this Secyrity Instrument or Lender’s sectrity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusiin the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Lorower's interest in the Property or other materin
impairment of the lien created by this Security instrument or Lender's tecurity interesi. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuratz w:formation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the joan evidenred by the Note, Including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal rraadence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisicns of the lease. If Borrower ucruires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righs in the Property. If Borsower fails to perform the coveiants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rig'as !n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ov to enforce laws or regulativee), toen Londer may do and
pay for whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appescing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Aliiough Lender may take action Lo this paragraph
7, Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower gecured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inlerest from the
date of disbursement &t the Note rate and shall be payable, with intercst, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sectired by this Security
[nstrutnent, Borrower shali pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at & cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I¥
substantially equivalent mortgage insurance coverage is no1 available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender will accept, use and retain these payments as a loss reserve in lleu of mongage insurance. Loss reserve
Form 3014 /D0
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payinents miy ne longer be required, a1 the optien of Lender, if morthage inaurbncedoveRye (in the amdhist and for the period
thut Lender requircs) provided by an insurer approved by Londer uguin bocomes available and I obtalned. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide o loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Leader o its ageni may make ressonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the fnspection.

16. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

fn the event of 1 total taking of the Property, it proceeds shall be applied to the sums secured by this Security Insirument,
wheiher of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Property immediately before the taking is equal to or greater than the amoun of the sums secuied by this
Security Instrument immediately before 1he taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thla Security Enstrument shall be reduced by the amount of the procecds muliplied by the following fraction: (2) the total
amount of the sums srured irmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market vajue of the Prorériy immediatcly before the tking Iy less than the amount of the sums secured immediately before the
taking, unless Borrower i i.ender othorwlye agree in writing cr unless applicable law otherwise provides, the procecds shall
he apphied Lo the sums sccured v this Security Instrument whether or not the sums are then due.

If the Praperty is abandones ov-Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make &n
award or settle & claim for damages/ Porrower falls to sespond to Lender within 30 days after the daie the notice is given,
Lender is authorized to coltect and apply 25 proceeds, al its option, eitker to restoration or repair of the Property of to the sums
secured by this Security Instrument, wheti:oe 4 not then due.

Unless Lender and Barrower otherwise rgroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments s+fer==d 10 in patagraphs 1 and 2 or change the amcunt of such payments,

11. Borrower Not Released; Forbearance By Zrder Not 8 Walver. Extension of the time for payment or modification
of amortizaion of the sums secured by this Security lnsivznent granted by Lender to any successor in interest of Borrower stiali
not operate to release the lability of the original Borrowel or Rotrower’s successors in intercst. Lender shall not be required 10
commence procesdings against any successor int interest or re‘use io extend time for psyment or otherwise modify amortizaiion
of the sums accured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi-iender.and Borrower, subject to the provigions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevetal. Ary Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrumeri nly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instirument; (b) is-not prrsonally obligated (o pay the sums
secured by this Security Instrument; &nd (c) agrees that Lender and any other Borrower my ug:ee to exiend, modify, forbear or
make any accommodations with regard ro the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lcan sccured by this Security Instrumen is subject to & law wiich scis maximum foan charges,
and that law is finally interpreted 30 that the interest or other loan charges collected or to be colleci”d i connection with the
toan exceed the permitted fimits, then: (a) any such loan charge shal) be reduced by the amount neceuseiy to reduce the charge
to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitied linats will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by raaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be directed to the Proporty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii to
Lender's address stated herein or any other acdress Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Form 3014 9/90
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17. Transfer of the Property or « Beneficlal Interest in Borrédver, If all or agy pit of the ﬁ’ope'iy or any Interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without

Lender's prior written consent, Lender may, ar Ua optlon, require immediate payment in full of all sums sccured by this

Security Instrument. However. this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date
of this Security Instsument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perlod of not

. less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay sl sums secured by this

Security Instrument. tf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right ¢= Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcemnent of this Security Instrument discontinued at any iime ptior to the earlier of: (a) 5 days (or such other pericd as
applicuble law muy specify for reinstaternent} bofore sale of the Propeny pursuant to any power of sale conteined in this
Sevurily Lnstrument; or (b) entry of a jJudgmem enforcing this Securlty Instrument. Those conditions nre that Borrower: (a) pays
Lender all xums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; {b)
cures any default of sy other covenants or agieementy; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiied 1o, reusonable attorneys’ fees; and (d) takes much action as Lender may seasonably require (o nasure
that the lien of this Secaricy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni apaii continue unchanged. Upon reinsiatemeni by Borrower, this Security Insirument and the
obligations secured hereby stz Tomain fully effective as if no ccceleration had occusred. However, (his right to roinstale shull
not apply in the case of acceleraviou yrer paragraph 17.

19. Sade of Note; Change 0! l.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times-without prior notice to Borrower. A salc may result in a change in the eniity (known
as the "Loan Servicer”) that collects monti!y sayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ' a'sale of the Note. If there is a change of the Loan Servicer, Bosrower will be
given written notice of the change in accordance with-naragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer anxd the address (o which payments shouid be made. The notice will also contaln any other
information required by applicable law.

20. Hazerdous Substances. Borrower shall not cavse or nermit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shell not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prececing two sentences shall not apply Lo the presence, use, or

storage on the Property of small quantitics of Hazardous Subatance that are gencrally recognized to be appropriate to normal

;’::‘, residential uses and to maintenarwe of the Property.

3 Borrower shall promptly give Lender writlen notice of any investigiion, claim, demand, lawsuit or ather actlon by any
governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ‘any poverninental or regulatory authority, that
any removal or other remediation of any Hazardous Substance effecting ilie Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law.,

As wsed in this paragraph 20, “Hazardous Subsiances” are those substances defineu as ioxic or hazardous substances by
Eavironmenta! Law and the following substsnces: gasoline, kerosene, other flammable ar tounic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rad’oactive materials. As used in
this paragraph 20, "Environmental Law" means federal inws and laws of the jurisdiction where the Zioperty is located that
relate to bealth, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccieration; Remedies. Lender shall give notice to Borrowes prior 1o acceleration following [$ur rower’s breach
of any covenamt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and
{(d) that fallure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the dute specified in the notice, Lender, ut its option, may require bmmediate payment in full of all sums
secured by this Security Insicument without Further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attoineys’ fees and costs of titie evidence.
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives afl right of homesiead exemption in the Property, Form 3014 9/80
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24. Riders to this Sezarby Instrument, If one or more riders are executed by Borrower and recorded together with this

the covenanis and agreements of tais Securily Instrument as if the rider(s) were & pant of this Security Instrument,
{Check applicable box{cs))

] Adjusiabic Rate Rider [_J Condominium Rider 14 Family Rider

3 Giraduated Payment Rider Planned Unii Development Rider Piweekly Payment Rider
. Balloon Rider J Raie Improvement Rider Second Home Rider

L V.A, Ridor Othir(s) [specify]

I g e e L RS

. PR

RY SIGNING BELOW, Borrower accepts and agrees to the ‘e2a and covenants contained in this Security Instrumont and
in any ridcr(s) execuied by Borrower and recorded with it,

Witneases: Z z’?Mp ’
Ll ’ M(Sﬂl)

CHRISTIAN . PRIESMEYER -Borrower

"Z{MW (Sal

LOUISE PRIESMEYER

LT

ETh . D L

(Seat) .3 (Seal)

-Bamover -Borrower

5 STATE OF ILLINOIS, Dubage County ss:
| o 1, Q‘,[\L U\W \[{:‘ TZAN ﬁd\ , & Notary Public in and for said county and state do hereby cestify

CHRISTI2M R. PRIESMRYER, A Married Man and LOUISE PRIESMEYER, His Wife
. personally known o me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instroment as THEIR free and voluniary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 4TH day of FEBRUARY , 1994

My Commission Expires: r"‘:SA'}’

. Pl )
“OFFICIAL SEAL”

KiM KIMZEY
Notary Pubtic, State of Hiinols
My Commission Expires mwn

This [nstrument was prepared by:
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loan # 162270

i-4 FAMILY RIDER .
5o Axsignment of Rests
THIS 14 FAMILY RIDER is made this 4TH day of FEBRUARY , 1994 ,

and is incorporated into and shall be deemed to amend and supplemens the Mortgage, Deed of Trust or Security
Deed {the *‘Security Instrument’) of the same daic given by the undersigned (the “'Borrower’”) o secure

Borrower's Noie 1o

RYLAND MORTGAGE COMPANY ., AN OHIO CORPORATION
(the **Lender"’)

of the same «atv and covering the Property described in the Security Instrument and [ocated at:

7536 SOUTH BANKS STRERET JUSTICE, ILLINOIS 60648
{Propenty Addremj

1-4 FAMILY COVEN+%TS. in addition (o the covenans and agreements made in the Security Instrument,

Borrower and Lender further cosziat and agree as lollows:
A. ADDITION . PROPEXT ¥ SUBSECT TO THE SECURITY INSTRUMENT., In addition to the

Propesty descrided in the Security Inairumient, the following itema are added to the Propenty description, and shall

alna constituie the Propotty covered by the Sacurity Instrument: building materials, appliances and goods of eypry

nature whatsoever now or Moreafier Joeaws? ia, on, or used, or Intended (o be used in connection with the

Property, including, but not limited to, thoss far the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire preveation-cud extinguiching apparatus, security end accoss conirol
spparaius, plumbing, bath tubs, waicr heaters, wair clusets, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowa, s'orr) doors, screens, blinds, shades, curtainy and curtain
rods, attached mirrors, cabincts, pancling and attached flocr roverings now or hereafter allached to the Property,
all of which, including replacements and additions thercto, shid! be deemed to be and remain a part of the
Propenty covered by the Security Instrument. All of the foregouny, tagether with the Property descrihed in the
Security Instrument (or the leasehold estate if the Security Instcument is.Gu a leaschold) are referred to in this 14
4 Family Rider and the Security Instrument as the *‘Property.”’
: B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender n7s syreed in writing fo the change.
Borspwer shall comply with all laws, ordinances, regulations and requiremerts of any governmenial body
applicable to the Prapeny.

C. SUBORDINATE LIENS. Except 23 permiticd by federal faw, Borrower shall nit ailow any lien inferior
10 the Security [nstrument o be perfected against the Property without Lender's prior writiez pirmission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent joss in 23d%ii0n 10 thie other
hazards for which insurance is required by Uniform Covenant S.

E. *“BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delets.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentetice in Uniform Covenant 6 concarning Borrower’s occupancy of the Property is deleted, All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTETATE 1 - 4 FAMILY RIDER - Fannie Mas Unitorm instrumant 3
¥

Poge 1 ol 2
QR 57 o2 VAP MORTUAGE FONMS - [3151703-9100 - ($30/021-720) ; M f"
.

Farm 3470 12/82 0w
)
M

Lt




UNOFFICIAL COPY

)

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shai! assign to Lender all leases of the
Property and al! security deposits made in connection with leases of the Property, Upen the assignment, Lender
shall have the right to modify, extend or terminate the existing Icases and ip execule new leases, in Lender's soie
discretion. As used in this paragraph G, the word *‘lease’’ shall mean “*sublease’” if the Security Instrument is on
a jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally sssigns and transfers 1o Lender all the rents and revenues (*'Rents™’) of
the Propenty, regandless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agenis 10 collect the Rents, und agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agenis. However, Borrower shall receive the Rents until (i) Lender has glven Borrower notice of default
pursuwnt te paragraph 21 of the Security lnstrument and (i) Lender has given notice 10 the tenani(s) that the Rents
are to be paia :0 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for Additional security only,

If Lender gres notice of breach to Borrower: (i) all Renta received by Borrower shall be held by Borrower
as trustee for the ben i of Lender only, to be applied to the sums secured by the Security !nstrument; (il) Lender
shall be cnlitled to coliect sud receive all of the Rents of ihe Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender’s writien demand to the
tenant; (iv} unless applicablc lav vrovides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of wkiig sontrol of and managing ihe Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receiver's fees, premiums on recelver’s bonds, repair and maintenance costs,
insurance premiums, (axcs, assessmenic-and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's sgziy or any judiclally appointed receiver shall be Hable to uccount for
only those Rents actually reccived; and (vij “ender shall be entitied o have a receiver appointed lo take
possession of and manage the Property and collect th-Renis and profits derived from the Propenty without any
showing as to the inadequacy of the Property as secuvity.

If the Rents of the Property are not sufticient  cuver the costs of taking contro} of and managing the
Property and of collecting the Rents any funds expended Ly Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursusihio Uniform Covenant 7.

Borrower represents and warrants that Bosrower has not exconted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerciriog its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recelver, chall iiot be required to enter upon, take
control of or maintsin the Property before or after giving netice of defad’s i Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any lime wher. a Zefault occurs. Any application
of Rents shall not curc or waive any default or Invalidate any other right or remed’ of Lender. This assignment of
Rents of the Praperty shal! terminaie when all the sums secured by the Security Instrusent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defnult or breach under any not: or agreement in which
Lender has an interest shall be o breach under the Security Instrument and Lender may invske v of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions contiwed. in this 14
Family Rider. 3
Nedon K S
L Dy B (Secal) (Seal)
CHRISTIAN R. PRIESMEYER -Borrower -Borrowes
by ' @
(Seal) (Seal) s
LOUISE PRIESMEYER -Borrower -Borrower E::
™
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