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THIS MORTGAGE ("Sceuritz fustrument”) is given on  FEBRUARY 02, 1994 . The morigagor is
JOHN P. CASEY, A BACIHELOR

GIT

 (*Borrower"). This Sceurity Instrument is given to” WORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE UF MINNESOTA , and whose
address is , P.0. BOX 5137, DES MOINES, IA 503065137

("render"). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND TWO HUNDRED FIFTY AND 00/100
Sullars (U,8, $%%**%7] 260,00 ).

. This debt is evidenced by Barrower's note dated the same dale as this Secirity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCI 0%, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all N.llt.\V.llb
extenzions and modifications of the Note; (b) the payment of all other sums, with imteres:, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covennts und agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey. o, Lender (he following

Co , Nlinois:
drssribedpropgay located i COOKTHER WITH ITS UNDIVIDED PERCENTAGE ouny, 1l
INTEREST IN THE COMMON ELEMENTS IN ORLAN BROOK CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 22916678, AS AMENDED, IN WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 44137653
p-1-N-27-14-302-018-1022 - P-I-N-27-14-302-018-1123
#SEE ADJUSTABLE RATE RIDER

"TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 15625 ORLAN BROOK DRIVE  ORLAMD PARK [Streer, City],
liinois 60462 {Zip Coce {“Property Address");

‘ form 3014 9/80
KLINOIS-SInglo Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 of 1 Amended 6/91
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’IOGETHER WITH all the improvements now or hereaftdr erected on the'property, and all casements, appurtenanees, and
fittures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referrsd to in this Sccurity Instrument a8 the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
-variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment ol Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

.2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (4} yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property: (b} yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums,
if any; (¢) yearly merigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymient of mortgage insurance premiums, These items are called “Escrow liems.”
Lender may, at any titag, Celleet and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan may-irquire for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time tu thne. 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lendzr/may, at any rime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fupds due ou the basis of current dati and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordancesviti: applicable law.

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituidon).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may rot charge Borrower iorlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, ualess Lender pays Borrawerinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pa’ a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shall not be reqiired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intersst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits/and debits to the Funds and the purpose for which each

“debil to the Funds was made. The Funds are pledged as additional secutity for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be heid by arplicable taw, Lender shall account 1o Borrower
* for the excess Funds in accordance with the requircments of applicable law, L the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bedrzwer in writing, and, in suck case Borrower
shall pay {o Lender the amount necessary to make up the deficiency. Borrower shuil sk up the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender /prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit-apainst the sums secured mc
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under p'lr.xg,rnpl!"
{ and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payabld urder paragraph ....1
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note. (N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the Propert b
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any. Borrower sholl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
if Borrower makes these payments directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier: which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner ncccpmb!v. to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lica an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumeant, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

’ Form 3014 9/90
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5. Hoazurd or Property Insurunce. Borrower shall kuﬁc-unpmvumcnn now’ uisting, or hereafter erccted on the
Property insured’ against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ov flooding, {or which Lender requires insurance. This insurance shall be maintained in the mnounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shaf! give prompt notice to the insurance carrier and Lender.
Lender may make preof of loss if not made promptly by Borrower.

T'niess Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcrty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrumeni, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does <ot answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may coliect tha insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iy strument, whether or not then due. The 30-day period will begin when the notice is given.

~ Unless Lender ana dorrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of tn¢ wonthly payments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Fropcr'y ie a\.quircd by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to thie arguisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Zroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to'czeupy the Property as Borrower's principal residence for at least one year after
the date of vccupancy, unless Lender otherwise agiecs in wrmng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Geirawer's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasc-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tlat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this'Seunrity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Causing the action or procceding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of ‘ths Porrower's interest in the Property or other material
impairment of the licn created by this Sccurity Instrument or Lender's sieurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccursic information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan vvidenced by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principal cesidence, If this Sccurity Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. Iff Borrower zCquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righus in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulativis®, thsn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propedty. Lerder's actions may
include paying any sums securcd by a lien whick has priority over this Sccurity Instrument, appcaring. in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs, Although Lender may take action wnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
‘date of disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

" 8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
-Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage requited by Lender tapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent mortgage insuzance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve

) Form 3014 9/90
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payments may no longer be required, at the option of Lender, It mortgage lnstrmee voverage (i the amonnt and for the pariod
thae Lender requires) provided by an insurer approved by Lender again becomes avatluble and ts obtidned, Borrower shall puy
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordunce with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sectired by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the ameunt of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums zecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking: Any balance shall be paid to Borrower., In the event of a partial taking of the Property in which the fuir
market value of the Pronerty immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower-ans Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secusce oy this Security Instrument whether or not the sums are ther duc,

If the Property is abandoues t Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethéror not then duc.

Unless Lender and Borrower otherwise agice in writing, any application of preceeds to principal shall not extend or
postpone the due date of the monthly payments eeferred to in paragraphs I and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance v/ =ader Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security insipiment granted by Lender to any successor in interest of Borrower shall
not operate to releuse the liability of the original Borrowcr or Rorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or r:fusc to extend tinic for payment or otherwise modify amortization
of the suns sccured by this Sccurity Instrument by reason ol aay demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
. exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabihit;; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o Lender.and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agrecments shall be joint and several. ‘Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securiiy Instrumep:only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is o sersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ricy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witscut that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law whic’ sets maximum lean charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collenies in conncetion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necéseary 'to reduce the charge
to the permited limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by /making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insttument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs usc of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

" 15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Nate are declarsd
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

Form 3014 9/90
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17. "Transier of the Property or n Beneflclal Interest in Bovr ower: 10 all or “any part of the l’mpmy ot any fnlerest i it
ts sold or transfarred (or if a beneticial interest in Borrower is sold or weansferred wd Borrower Iy not a waturl peesen whthow
icnder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal taw as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shall provide a period of not

‘less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reimsfate, I Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) piys
Lender all sums which then would be due under this Security lustrument and the Note as if no acceleration had occurred; (b)
cures any default ol any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not hwusted to, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity !nstrumeii snzll continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby seatt remain fully effective as if no ncceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleratot-ander paragraph 17,

19. Sale of Note; Change of Toan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or mere timsz without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moniay payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelater 1o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres: 2o-which payments shouid be made. The notice will also contain any other
inforinatisiy required by applicable law.

~ 20, Hazardous Substances. Borrower shall not cause.cr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower saall aot do, nor altow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law, The precading two sentences shall not apply to the presence, use, or
storage on the Property of smatl quantitics of Hazardous Substances<bat are generally recognized to be appropriate to normil
 residential uses and 1o maintenance f the Property.

Borrower shall promptly give Lender written notice of any investiga.ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Propenty and sy Hazardous Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrower learns, or is notificd by any governmental or regulatory autherity, that
anv remayal or other remediation o7 any Hazardous Substance aflecting the Propeity s necessary, Borrower shall promptly take
all necessary temedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable ‘o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioastive materials, As used in
this paragraph 20, "Environmenta: Law" means federal laws and laws of the jurisdiction where<t." Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerntion under purageaph 17 unless

- applicable law provides otherwisc), 'The notice shall specify: (n) the default; (b) the nction required to cure the defuult;
(c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) thut fallure to cure the defsult on or before the date specilied in the notice may result in ucceleration of the sums

_secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shull further
Inform Borrower of the right fo reinstate after acceleration vnd the right to assert in the foreclosure proceeding the
non-existence of a default or eny other defense of Borrower to acceleration and foreclosure, 1T the defuult is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title cvidence.

22. Release. Upon payment: of all sums secured by this Security Instrument, Lender shall release this Sccurity [nstrument
‘without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property. Form 3014 9/60
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24, Riders to this Security Instrument. If onc or morc riders arc execnted by Borrower und recorded togethier with this
_J Security Instrumer:, tbe covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Instcument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(<s).

Adjustable Rate @tid.r [x] Condominium Rider D 1-4 Family Rider Biweekly
Graduated Payment Qe Planned Unit Deveiopment Rider L_;} Payment Rider Sccond
Balloon Rider ] Rate Improvement Rider Home Rider

V.A. Rider (ZJ ouser(s) [speciy]

. BY SIGNING BELOW, Borrower accepls ana ugeees (o the terms and covenants contained in this Sceurity Instrument and
in any rider(s) executed by Borrower and recorded wilhai:

Wi'mcsscs: (-|'f‘...‘ </2 ? /_—l) C(Juw/\ (Seal)

4N P7 CASEY ' O Hormwer

(Seal)

-Borrower

{Seal) =2 (Seal)

-Borrower -Borrower

STATE OF JLLINOIS, coqx _ County ss:
I \4\\{/ Laderbiary Q/ , i Notary Public in and for said county uni siae do hereby certify
that JOHN P. CASEY, A BACHEIOR

, personally known to me 1o he the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd bdfore me this day in pergen, and acknowledged thit he
signed and delivered the said {nstrument ag 3 b free and vpIntary act, for the uses and plirposcs therein set forth.
. Given under my hand and official segl, thls_2MD 300 duy , 1994

| “OFFICIAL SEAL"
My Commission Expircs: AUDREY SHITH (i
| State cf lHinoisNiww Publlic b

. Nolary Pudiic, \

This Instrument was prepared “Wﬁmmmmﬁww
930 WEST 175 STREETm~anr
FIRST FLOCOR WEST
HOMEWOOD, IL 604300000

@5 6RIIL) 108101
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of FEBRUARY , 1994 .
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument”) of the same dote given by the undersigned (the "Borrower") to sccure

Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and focated at:

15825 CRvAN BROOK DRIVE, ORLAND PARK, IL 60462

[Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
CRLAN BROOK
[Nume of Condominium Project}

(the *Condominium Project”), “if“the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title io property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's nuerest in the Cwners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. i «ddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant 25 agree as follows:

A. Condominium OCbligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Censtituent Documents”™ arc the: (i) Declaration or any
other document which creates the Condominium Projec’: (i) by-laws; (iii) code of regutations; and (iv) other
equivalent documents. Borrower shall promptly pay. when uue, =il dues and asscssments imposcd pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association moiawins, with a generally accepted insurance
carrier, a "master” or "blanket® policy on the Condominium Projecy whish is satisfactory to Lender and which
provides insurance coverage ir the amounts, for the periods, and against v hazards Lender requires, including
fire and hazards included within the term. "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insusance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by-tic “svners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowing a loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured by the Sccurity Instrument, with any cxcess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER.Singis {'amily-Fannio Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condesmnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncction with any condeinnation or other taking of all or any part of the Property, whethier of the
unit or of the common clements, or for any convcyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall noi, except afier notice 1o Lender and with Lender's prior
written consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or cminent domain;

(1) any amendment to any provision of the Constituent Documents it the provision is for the express
benefit of Lender;

(iify 1srmination of professional management and assumption of sclf-manngement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Hability insurance coverage
maintained by the Owiiers Association unacceptable to Lender.

F. Reme:dies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed Uy Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeii,

BY SIGNING BELOW, Borrower accepts it azrecs to the terms and provisions contained in this Condominium
Rider.

&4 K? (({'LAQAA (Seal)
JOKN

. CASEY O ~Borrower

(Seal)

-Horrower

—_——

(Seal)

<Borrower

(Scal)

-Borrower

£C9LtIbg

% -8 ;m1081.01 Page 2 af 2 Form 3140 9/90




UNOFFICIAL COPY




T UNQPEISEEDBY

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of FEBRUARY 1994 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's Adjustable Rate
Notc (the "Note") to  NCRWEST MORTGAGE, INC.

(the "Lender™) of the same date and covering the property described in
the Security Instrument and located at:

15825 ORLAN BROOK DRIVE ORLAND PARK, IL 60462
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALU COVENANTS. [n addition to the covenants and agreeraents made in the Scecurity Instrument,
Borrowcr and )i¢end'er further covenant and agree as follows:
A. INTEREST xkATE AND MONTHLY PAYMENT CHANGES
The Note provides focan initial interest rate of 4.750 %. The Note provides for changes in the interest vate and the
monthly puyments, asacllows:
4, INTEREST RATZ. AVD MONTHLY PAYMENT CHANGES

(A) Change Datces

The interest rate [ will pay'ms¥ change on the first day of MARCH , 1995 , and on that day cvery
. 12 MONTHS thercafter. :ach datc on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, ry interest rate will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securitins ndjusted 1o a constant maturity of 1 year(s), as made available by the Federal
Reserve Board. The most recent Index figirie availuble as of the date 45 days before each Change Date is calted the
"Curreni Index.”

If the Index is no longer available, the Note (fo’der will choose a new index which is bascd upon comparable information.
" The Note Holder will give me notice of this chowcz,
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate-my new interest rate by adding TWO AND
THRER -QUARTERS percentagd poitts ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest onc=eighth of one percentage point (0.125%). Subject 1o the
limits stated in Section 4(D) below, this rounded amount will b2 7y new interest rate untit the next Change Date.

The Note Holder will then determing the amount of the monihly rayment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on tic zassurity date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount o/ my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Datc will not be greaier than 6.750 % or less than

2.750 %, Thereafter, my interest rate will never be increased or decreased £a any single Change Date by more than
TWO percentage points (  2.000 %) from my initial note ratZof interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 10,7590 %.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, I will pay the amount 58 my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my wonthly payment changes
again.
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the 2incint of my monthly
payment before the effective date of any change. The notice will include information required by taw 15 be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notizs,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may , at its option, require immediate payment in full of all sums secured

" by this Security Instrument. However, this option shall not be exercised by Lender iff ucrcis'c is prohibited by federal
Iaw =5 of the date of this Security Instrument. Lender also shall not exercise this option ift (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; ang (b) Lender reasonably dctermines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of zny covenant or agreement in this Security Instrrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER Singls Family Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender may charge a reasonable fee as & condition to Lender's consent 1o
the loan assumption. Lender may also reiuire the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requ.re immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums. secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument without further
rzoticc or demand on Borrower.

.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabic Rate
Rider.

C ;a?EM{P /] CoARq  (Scal)

"[JoHN €. CASEY -Borrower

(Scal)
-Borrower

{Scal)
-Borrower

(Scal)
-Borrower
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