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MORTGAGE

4074985 .

TH]S MOR’I‘GA(‘E ("Smur Xy, ‘nstmment') is gwen on FEBRUARY 1; . . The mortgagor is
PAUL A. OLSEN ‘ SRR
AND JUDITH ‘R OLSEN I{USBAND AND WIFE _'

R P
: )

(’Béfm@ei')ﬁ This Sééurity Instm'imit is given £o
AMERICAN ‘S'ECURITY' HQRTGAGE" :

wluch is orgnnmcd and e:ushng under the laws of THE S'fAT: OF ILLINOIS - + - , and whose
address is ONE TIFFANY POINTE, SUITE 210 ‘ | B L \

BLOOMINGDALE, ILLINOIS 50108 R (Lender™). BbrroWer owés Lender the princip*‘.l sum of
EIGHTY THOUSAND - : ‘

AND 00/100° - -~ S Dollars (U.S. 80,000.00 ),

This debt is evxdenced by Borrower's note dited the same date as this Gecuiily Inetrument ("Note"), which provndcs for
monthly payments, with the full debt, if not paid earlier, due and payable on - FZBRUARY 1, 2009 .
This Security Instrument sscures to Lender: () the repayment of the debt evidenced by tie Mote, with interest, and all renewals,

extensions and’ modlf' cations of the Note; (b) the payment of all other sums, with iricrest, advanced under paragraph 7 to
protect the secun'y of this Security Instrumeat; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpow, Borrower does hereby mortgage, grant and cvavay to Lender the following

described property located in - COOK County, Illinois:
THE NORTH 40" 'FEET OF IOT ‘17 IN BLOCK 3 IN VOLK BROTHERS CHYCAGO HOME

GARDENS, 'BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 Cf ‘!‘HB
SOUTHEAST '1/4 CF SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EASY OF THE
THIRD PRINCIPAL MBRIDIAN ' IN COOK COUNTY, ILLINOIS. S

12“-’26‘-_417%042 U ; ",1:' L
which bas the address of 2506 DAVISSON 'STREET, RIVER GROVE | Swoet, Clty ,

Utinois * B 60171 z.'c“. o o (PropertyAddress').

DP8 10098
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4074985
S, Hazard or Pmpak M %F Hl ; m r u ‘R’M‘” or horealtor crected on the
-Property insured against loss by fire, hazards included withih théllerm "oxtonded coverags” and any othor huzards, inchuling

floods or flooding, tor which Lender raquires inmurancy, 'l'hia insurance shall bo maintained in tho amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's upproval
which shall not bo unreasonably withheld. If Ecrrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righls in the Property in accordance with pamgraph 7.

All insurance policies and renewals shall by acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies &nd rencwals. If Lender raquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewsl notices. In the event of losy, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrue in writing, insurance proceeds shall be applied to restoration or repair of the
Pmperty damaged, if the restoration or repair is cconomically feasible and Lendor’s sacurity is not lessened. H the restorution or
repair is not economically feasible or Lender's sucurity would bo lessened, the insuranco proceeds shall bo applied to the sums
secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or doess not answer within 30 days s notice from Lender that the insurance carrier hus offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 ropair or restoro the Propesty or to pay sums
securad by this Secusi? s Instrument, whetlicr or not then due, The 30-day period will begin when the notice is given,

Unless Lender 4nd-Borrower otherwise ngree ‘in writing, any application of proceeds to principal shall not extend or
postpone the due date >f/th2 monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 the I’:c,w'.*; is acquired by Lender, Borrowor’s right to any insurance policies und proceeds resulting from
damage to the Property priar io i ecquisition shall pass to Lender 1o the extent of tho sums secured by this Security Instrument
immediatoly prior to'the zequisitica,

6. Occupancy, Preservation, maintsnance and Protection of the Property; Borrower's Loan Application; Lemhulds.
Borrower shall occupy, establish, and w'e o= Property as Borrower's principal residence within sixty duys afler the execution of
this Securily Instrument and shall continus to ricupy the Property as Borrower's principal residence for at least one year after
the dats of occupancy, unless Lender otherwite agrees in writing, which consent shall not bs unreasonably withheld, or unless
extenuating circumstances exist which are bayond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriosate, or commi svasto on the Property. Borrawer shall bo in defuult if uny forfeiture
action ov proceeding, whether civil or criminal, is begur, that in Lender’s good fuith judgment could result in forfeiture of the
Property ot otherwise materially impair the lign created by this Sscurity Instrument or Lender’s security inlerest. Borrower nay
cure such a default and reinstate, as provided in paragraph 18, b cavsing the action or procwling to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturs vl the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende: s security interest. Borrowor shall also be in defuult if
Borrower, during the loan spplication process, gave materially false or iracsurate information or statements to Lender (o failed
to provide Lender with any material information) in connection with the-'uan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupaicy of the Property as a principal residence, If this Security Instrument is on a
leaschold, ‘Borrower shall comply with ‘all the provisions of the lease. If Borrovicr acquires feo title to the Proporty, the
leasshold and the fee title shall not mergs unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the ovinants and agreements contained in
this Security Instrument, or thers is a legal procesding that may significantly affect Lender's rights in the Property (such as a
proceeding in hanknipicy, probate, for condemnation or forfoiture or to enforce laws or regulations), then Lender may do and
pay £5i ‘whatever 'is nocessary. to protect the valus of the Property and Lender’s fights in the Frorer'y. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apiesnng in court, puying
reasonable:attormeys’ fees and eatering on the Propcny to make rcpxurs. Although Lender may tnke action under this paragraph 5]

-~

7, Lender does not bave to do so. |-4

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this V-\-
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, thess amounts shall bear interest from the .. i
date of dlsbursament at the Notc rate and shall be payable. wnh interest, upon notice from Lender to Borrower requcstmg g

peyment. -
- 8. Moﬂgage Insurance, If Lender mqumed mortgage insurance as a condition of mnkmg the loan secured by this Security

Instrument, Borrower shall pay the premiums requited to maintain the mortguge insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equwalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premivm being paud by Borrower when the insurance coverage lapsed or ceased to

be in effect‘ Lender w:ll ‘accept, use md fetain lhcse payments as 8 foss mer\'e m liew of mortgage ms'umnce. Lossb r:sx.g:;:
: PS.1
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.24, Riders to ths Security Instrument, If one or morv.riders aro executed by Borrower and recorded togethor with this -

_ Sec\mty Insuumcm. tho ovenants and agreements of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreemats of this Security Instrusoent us i the ridor(s) wore a part of this Security Instrument, ,

[Check applicable box(es)] , _

Adjustable Rate Rider - - L] Condominium Rider 1-4 Family Rider

Gradusated Payment Rider : [ Plunned Unit Development Rider Biweckly Payment Rider -

Ballooa Rider . . . - Rate Improvement Rider Second Home Rider

V.A. Rider - o Ol!m(s) (spocnfy]

BY SIGMNG BELOW, Borrowct accepls and agrie to the tcrms nnd covenanty contamcd in this Secunty lnstrunu.nl and
in any nder’s) exocutod by Borrower and recordad with il \ (
w;mcsm A , )/Lu ( { / 4 /d[wlu) (Scal)

P.\UL A. OLSEN ~Bomowsr

.\(‘\\, N4 o (2. C@Z-h’__/ '(Seal)

JUDI@i As OLSEN =Bomower

(Seal)

=Rorrower

swormamos,  eoo (O Gy
oL N uneloro e (f\_(,(} .. ,aNotary Public in and for said county and stats do heroby ccmty
that PAUL A., OLSEN AND'JUDITH A. OLS..N, HUSBAND AND WIFE

. ) personally known to mwe to be tho same pcrsonfx) whose name(s)
subscnbed to ths fowgomg msttumem. appeamd bot'om me this day in person, and acknowludged that Thet ‘
signed and delivered the said instrumentas ... THEIR - frooand voluntuy for the uses and purpom th Xit? set forth,

Gwenudarmyhmdudofﬂmlsed this /)Jr duyof(e AQ(.

My Comlmssnon Expxm

" Notary Publlc

mslnstmmentwaspreparedby' R T TS s ...,..«MM
- 4TI SEAL”
@cﬂmmmm R L L s pert MUNSON Y Form 3014 9190
. N S e vy Babtie Slate of Bliaus § © DPS 1094
5. \ mws 2{23‘97 .
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