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IORTGAGE

THIS MORTGAGE ("Security Instrument”) is gi W4E€bruary 3, 1994 . The mongagor is
Merle Ro Schwarz and Thelma . Schwarz, His Wife

AKA M. ROY.SCHWARZ

3 T R T ("Borrower").
This Securlty Instrumantls givento LaSalle Bank Lake View,

an 11linois /state Banking Assocziation R
which is organized ard existing underthetaws of the State of 11lincis , and whose address is
3201 K. Ashlard Avenue, Chicagoe, IL 60687 : i ("Lender").
Borrower owes Lencernz principal sum ol Two Huncred Ninety Four Thousand Doliars and no/100

' ‘ o - Dollars {U.S.$294,000.00 ). This debtis

evidenced by Borrower's nc.e dated the same date as this Security Instrument ("Note"), which provides for monthly
paymants, with the full debt,ii.r ot pald earlier, clue and payableon March 1, 2024 . This Security
instrument secures to Lendes: (% the repaymert. of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tie'Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secutt; instrument; and () the performance of Borrower's covenants and agreements
under this Security. instrument ana the Mate. For this purpose, Borrower does heraby mortgage, grant and convey to
Lender the following described propetcy Iaeated in Cook o
County, Hlinols: - - - L e T ' . :

UNTT 16-C TOGETHER WITH ITS WNLIVIDED PERCENTAGE INTEREST IH THE COMMON
ELEMENTS IN THE BROWNSTONE. CONDOMINIUM AS OELINEATED AND DEFINED IN THE
DECLARATION RECOROED AS. DGCUMCcXT)NO, 23673505, IH THE .KGRTHEAST 1/4 OF .
_ SECTION 4, TOWHNSHIP 39 NORTH, QAWEE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
. TR COOK COUNTY, TLLINOLS.
',.: l
D o 3 . DEPT-D! RECORDING | $37.50
o Co T N _ <O THNO0N TRAN 4534 02/10/94 iS:44:00
e e - ! : ;L 3TBEY P M —GTL— 13537749
U o o i . COCK COUMTY RECORCER
Lo P i Ty
17-04-211-033-1051 o , 945~9‘439
whichhastheaddressof 1443 N. State Parkway,: B }6C Chicago
o o Co " [Sweet] . - : : ’ {City)
Minois - 60610 ("Property Address”);

) [Zip Code) . o : )

- TOGETHER WITH all the improvemants now or horeafter eracted on the property, ant all easements,
appurtenances, and fbdures now or hereatfter a part of the property. All replacements and ad-iuans shall alsc be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrunient as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed ane 11as the right to
morigage. grant and convay the Praperty and that the Property. is unencumbared, except for encln’srances of record.
Borrower.warrants and will defend generally the title to the Property against all claims and demands_suklect 10 any
encumbrances ofrecordl. . .- . - . . S -
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Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal nutices. In the event of loss, Borrowar shall give prompt notice to the
insurance carrier and l.ender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rastoration or repair Is acanomically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lander's security wouid be lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

" or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

‘Unless Lender and Borrower otherwise a:gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 ard 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right ta any insurance policies and
proceeds resulting from damage to.the Proparty. prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy Pieservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establizh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shail continue to occupy the Property as Borrower's principal
residence for at least oe year after the date .of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabiy withheld, or unless extenuating clrcumstances exist which are beyond Borrower's controi.
Borrower shall not destroy.-J=mage or impai- the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower.shall be in cefault if any forteiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment cOoull result in lorfeiture of the Property or otherwise materlally impair the lien created by
this Securnity Instrument or Lende¢'s sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticor proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture.of th.a Sorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or .e:c 2I's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially«alse.ar inaccurate information or statements to Lender {or failed to provide
Lender with any material information} In conr ection with the loan evidenced bty the Note, including, but not limited to,
representations concerning Borrower's occuancy of the Property as a principal residence. If this Security Instrument is
cn a leasehold, Borrower shall comply with al thie r rovisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge: uniuss wender agreas to the merger in writing.

7. Protection of Lender's Rights in the Properw. £ Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or tharo Is & legal procaeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fc. coydemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay foi whatever Is \zecessary to protect the value of the Property and Lender's
rights In the Froperty. Lender’s actions may include paying ary sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atturrieys' fees and entering on the Property to make
repairs. Although Lender may take actlion uncier this paragraph ¥, '_er:der does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shait bzcaome additional debt of Borrower secured by
this Security instrument. Unless Borrowsr anil Lender agree to other tarris of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavzuie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender requlied mortgage insurance as a conditon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the‘a.arigage insurance in effect. if, for any
reason, the morngage insurance coveraga required by Lender lapses or ceases to.r in offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insureiice previously in effoct, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in erfect, from an alternate
mortgage insursr approved by Lender. If substantially equivalent mortgage insurance covarage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgaye incurance premium being
paid by Borrower when the insurance coverage lapsed or ceased tc be in effect. Lender will {icceat, use and retain these
pdyments.as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer b required, at the
option of Lender, if mortgage insurance coverage (Iin the amount and for the periods that Lenderrequires) provided by
an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the promiums required to
maintain mortgage insurance in effect, or to provide a Ioss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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LNOEFEICIAL CORNbo v
secured by this Securlty Ins "‘-m vavor, this optlsn slmll nol B exdrclsad by Londar il axorciso Is prohibited by

federal law as of the date of this Security instrurnent.

. It Lenider exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fals to pay these sums prior to the explration of this period, Londer may invoke
any remedies permitted by this Security Iristrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets centain conditions, Borrower shali have the right to have
enfarcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemaent) before sale of the Property pursuant to any power of sale contained in
this Security Instrumant; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrawaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasaonabla attornays’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrumant, Lender's rights in the Froperty and
Borrowaer's obligation to pay the sums secured by this Security Instrument shatll continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as it
nc acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . .

"~ 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate (together with this Security
instrument) may be sold one or more timaes without prior notico to Borrower. A sale may result In a change in the entity
{knawn as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one otiore changes of the Lozn Servicer unrelated to a sale of the Note. If thare is a change of the Loan
Servicer, Berrower viil he given written notice of the change in accordance with paragraph 14 above and applicable law.
The naotice will state the ame and addres: of the new Loan Servicer and the address to which payments shouilc be
made. The notice will aico vontain any other information required by applicable law.

20. Hazardous Subsia.ic¥s. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.Gr in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatior of any Environrmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses Aand to maintenance of the Property.

Borrower shall promptly give Lende: viitten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency.or private panty Invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7.ctuni knowledge. if Borrower learns, or iIs notitied by any governmantal or
regulatory authority, that any removal or otl:er remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nec.essary remedtal actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Sulsstinces” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiriy ~uthstances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic. pesticides and harbicldes, solatila solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "znv'ronmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health._safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender futbar.covenant and agree as follows:

21. Acceleration; Remed!es. Lender shall give notice to Por-ower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruman? (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall srecity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nJtice is given to Borrower, by which the
detauii must be cured; and (d) that failure to cure the default on or befr.c the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument foruclosure by judicial proceeding and
sale of the Property. The nctice shall turther inform Borrower of the rigiit t7 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit'ar any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dai2 sgacified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secu’y Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includir.g, but not limited to,
reasonakle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sum: secured by this Sscurity Instrument, Lender shall release this Security
Institiment without charge to Borrower. Borrower shall pay any recordation costs. e 1)
has PR

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propeity, - 23«3

ILLINDIS—-SINGLE FAMILY-FNMA/FHLMC URIFORM INSTRIUMENT . FORM 3014 9/90
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 3 r d dayof fFebruary ,19 9.4
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod ot Trust or
Sacurity Deed (the “Security Instrumenl‘? of tha same date given by the undarsigned (the "Borrower”) to
secure Borrowar's Adjustable Rate Note (the"™Note"}toLasSa I 1n Bank take View

{the "Lender") of the same date and covering the propeny described in tho
Security Instrument and iocated at:

14640 N. Stats Parkway. L6C
Chicago,IlL 60810

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL Z~OVENANTS. In addition to the covenants and agreoments made in the Socurily
Instrument, Burrzwer and Lender further covenant and agree as follows:

[A_INTEREST RZ fE AND MONTHLY PAVMENT CHANGES]

The Note provides ior.an initial interest rate of 6 . 8750 %. The Note provides for
changes !n the Interest rxie and the monthly payments, as follows:

A INTEREST BATE ANP ZONTHLY PAYMENT GHANGES]

[(A) Change Datos |

The interest rate | will pay may changeon March 1} 2002 . and on that day and every
12th menth thereafter. Each date on which my interest rate could change is called a "Change Date."

[(B) The index |
Beginning with the first Change Date, my interast rate will be based on an Index. The "Index" is the
- weekly average yleld on United States Treaury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Loarst, The most recent Index figure available as of the
date 45 days before each Change Dgte ls_calleu tha "Current Index".

If the Index Is no longer avallable, the Note Holaa: v/it choase a new index which Is based upon
_comparable information. The Note Halder wilt give nie nic%ice of this choice.

[{C)_Calculation of Changes | , . , o
Before each Change Date, the Mole Holder will calculate my new interest rate by adding
‘Iwo and Three / DQuarters percentage puits (2. 7508 %) to tha Current
Index. The Note Holder will then raund the result of this additioi 1o the nearest one-eighth of one
percentage point (0.125%).  Subject to the iimits stated In Section 4{D) oelow, this rounded amotunt
will be my naw interest rate untii the next Change Date.

The Noate Halder will then determineg the amount of the monthly payment +at would be sufficient to

repay the unpaid princinal that | am expected to owe at the Change Date in fulr on the maturity date

at my new interest rate in substantially equal payments. The result of this calculat/crwill be the new
camount of my monthly payment. . . .. o . -

[(D) Limits on Interest Rate Changes| - . .
: - '?"“?*,‘9
The interest rate | am required to pay at the first Change Date will not ke greaﬁrﬁfﬁah 4
11.87508 % orlessthan _2 . 1500 %. Thereafter, my Interest rate will
never be Increased or decreased on any single Change Date by macre than two percentage points
{2.0%) from the rate of interast | have been paying for the preceding twelve months, My interest rate
will never be greaterthan _12_. 0000 %, norlowerthan _2 . 7500 %.

[{E) Effective Date ot Chéngas ] ‘ ‘
My.new interest, rate will become effective on each Change Date. | will pay the amount of my new

~ munthly payment. beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again. .

[(F} Notice of Changes |
The Note Hoider will deliver or mail to'me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inctude Infarmation
required by law to be given me anid also the title and telephone number of a person who will answer
" any question { may have regarding the notice: ~ ' C

MWi0s2 9/10/93 ' " ADJ RATE RIDER-1YR TR, P1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 3 rd dayof February, 1994 | andis
Incorporated into and shall be deemed (o amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sacure
Borrower's Noteto LaSalle Bank Laxe View, an [1linois State Banking
Assoctltatian
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

1440 N, State Parkweaoy, 16C,Chicago, L 60610
[Praperty Address)

The Property includes a unlt in, together with an undivided interest in the common elements of, a
condominium project known as:

1440 North State Parkway, 16C
|Name of Conduminlum Project]

{the "Concdominium Project”). if the owners assoclation or other entity which acts for the Condominium
Project 2ae 'Owners Assoclation”) holds title to property for the benefit or use of its members or
shareholders: the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds a:id Lenefits of Borrower's interest.

CONDOMI? (UM CCVENANTS. In addltion to the covenants and agreaments madae in the Security
Instrument, Borrcwirand Lender further covenant and agree as follows:

A. Condominiur. Qhligations. Borrower shall perform all of Borrower's obligations uncier the
Condominium Project's'Sonstituent Documents. The "Constituent Documaents” ara the: (i) Declaration or any
other document which criacies the Condominium Project; (i) by-iaws; (lii) code of regulations; and (iv) othor
equivalent documents. gorrorar shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constitusnt [ior uraents.

B. Hazard insurance. Sc'fong.as the Owners Assoclation maintains, with a generally accepted
Insurancs carrler, a "master” or "ble nke " policy on the Condominium Project which Is satisfactory to Lender
and which provides insurance covsrtage.in the amounts, for the perlods, and agalnst tho hazards Lender
requlires, including fire and hazards Inclur.ed within the term “extended coverage,” then:

() Lender waives the provisior in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard Incurznce on the Propenty; and

(i) Borrower's obligation under Un/farm Covenant 5 to maintain hazard Insurance coverage on the
Pr?[peny is deemed satisfied to the extent that ths required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt natice of any iapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance.uriceeds In lieu of restoration or repair following a loss
to the Property, whether to the unit or to common eleraerits, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tnz stms secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such =Cions as may be reasonable to insure that (o]
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent L

of coverage to Lender. 7
D. Condemnation. The proceeds of any award or cialm for darages, direct or consequential, payable w3
to Borrower in connection with any condemnation or other taking of al ¢ any part of the Property, whether 1
of the unit or of the common elements, or for any conveyancae in lisy of cundumnation, are hereby assigned S
and shall be paid to Lender. Such proceeds shall be applied by Lender to1 v sams secured by the Sacurity =
Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Leniler and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
() the abandonment or terminatior: of the Condominium Project, except iar 22eadonment or
termination required by law in the case of substantial destruction by fire or other casua'y <v.in the case of a
taking by condemnatlon or eminent domain;
(i) any amendment to any provision of the Constituent Dacuments if the provisic: is for the

express benefit of Lender;
(lify termination of professional management and assumption of self-manangement of the Owners

Association; or
(iv) any action which would have the etfect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrowar does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additianal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymaent, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned In this

Condominium Rider.
(Seal)\%u/uw /é b/&}-’\ﬂ"\ 4 éaa{i

-Borrower Merle Roy Schwarz ’ ~Borrower

(Seal) \ 7%%0 (D ).%,éa/ "41 (Seal)

-Borrower The ima . Schwarz -Borrower
MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNNA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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