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MORTGAGE

ESCROW/CLOSING #: 9186910

: I THIS MORTGAGL"Sccurity Instrumenl")iséivcn onJanuary 31, 1994 . The mortgagor is
.:CDRICHARD GONZALFES
: AND SUSAN M. GONZA_FES HUSBAND ANU WIFE AS GOINT TENANTS

DEFT-01 RECORDING $43.50

("Bomowes*). This Security Instelais given 1o THONOD  TRAN 6535 02710794 15350300

PACOR MORTGAGE CORPORATICW . ¥7889 3 WU—QRL—L1FTTFT7S
CODR COUNTY RECORDER

which is organized and existing under the laws of 3L LINOIS , and whosc
addressis 3242 W 11TH ST CHICAGO, I!. 6(655-
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND SEVEN H#VWDRED FIFTY and 00/100
Dollars (US. $ 115750.00 )
This debt is evidenced by Borrower's note dated the same‘gzie as this Sccurity Instrument ("Note"}, which provides for monthly
payments. with the full debt, if not paid carlier, duc and payatic onfFebruary 1, 2024 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt evidlenced by the Note, w:m interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with ‘itcrest, advanced under paragraph 7 to protect the security of
this Security Instremzat and (c) the performance ol Borrower's coveisats and agreemenis under this Sccurity Instrument and the
Note. Fur this purpose, Borrower does hercky morigage, grant and cokrey'to Lender the following described property located in
COOK County, Illinois:
LOT 22 IN BLOCK 21 IN BROOKFIELD MANOR, A SUBDIVISION OF THE NORTHEAST 1/4 OF

SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INOEX NUMBER 15-34-214-015

n"“’"" Q9

».cﬁ‘-"

which has the address of 3339 MAPLE ,BROOKFIELD [Street, Cityl,
Mlinois 60513~ ("Property Address”);

{Zip Code)
ILLINOIS - Single Family - Fann!e Mas/Freddie Mac UNIFORM INSTRUMENT Pago tol 8 Form 3014 9!90
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' TOGETHER WITH all the improvements riow or hereafter erccted on the property, and all cassments, appuricnances, nnd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
A" L4 the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the eswtc hereby conveyed and has the right to mortgege,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generatly the title to the Property against all ¢laims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lendzr on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: () ycarly taxcs
and asscssments which may attain priority over this Security Instrument as a lien on the Property;: (b) ycarly !caschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (i) any sums payable by Borrowcer to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items arc called "Escrow Items."”
Lender may, au any tiric, collect and hold Funds in an amount not to exceed. the maximum amount a lender for a federally relatcd
morngage loan may voquire for Borrower's escrow account under the federal Real Estte Scitlement Procedures Act of 1974 as
amended from 'time to tic. 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a leyser
amount. If so, Lender mily, at any time, collect and hold Funds in an amount not to exceed the lesser nmount. Lender may
cstimate the amount of Fundr duz on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or
otherwise in accordance with apriicible law.

The Funds shall be held in an irsuttion whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrowe=-ior holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower w-pey 6 onc-time charge for an independent real estate tax reporting scrvice used by
Lender in cornection with this loan, unlcss applizsi'c law provides otherwisc. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be (equircd to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and 2¢%ic to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for axl.curis secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permidted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of appliceUle law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may sc.nolify Borrower in writing, and, in such casc Borrower shall pay
10 Lender the amount necessary to make up the deficicncy. Bor'ower shall make up the deficicncy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Sccurily Instrumcay; izender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil the Prorcrty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ‘or so!c as a credit against the sums sccurcd by this
Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwisc, all paymepts received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; secni, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges duc under the No'2,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and irapesitions attributable to the Property
which may auain priority over this Security Instcument, and leaschold payments or ground rerts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pa) them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o b poiZ.under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidenciiig th: payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Tormower: (a) agrees in
writing to the payment of the obligation sccurcd by the licn in a manner acceptable to Lender; (b) contests in: good faith the licn
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion opemt: to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordicating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjcct to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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' 8, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insurcd against loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurancz. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to reaintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policics and rencwals shail be acceptiblic to Lender and shall include u standard morigage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of oss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Prouperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessencd, the insurunce proceeds shall be applicd (o the sums
securca by this Sccurity Instrument, whether or not then due, with any cxcess paid (o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect ihe insurance proceeds. Lender may usc the proceeds to repair or restore the Property of 1o pay sums sccurcd
by this Security Instrument, whether or not then duc. The 20-day period will begin when the notice is given,

Unless Lender and Qorrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the wontk.y payments referred to in pargjyraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquived by Lender, Borrower's righi to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisit’on shall pass 1o Lender to the extent of the sums securcd by this Sccarity Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservatiur. Maintenance and Prorection of the Property; Borrower’s Loan Apgplication; Leaseholds.
Borrower shall occupy, establish,.an%-usc the Property as Borrowcer's principal residence within sixty days after the exccution of
this Security lustrument ana shall copuniic to occupy the Property as Borrower's principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc boyond Borrower's control, Borrower shall not desiroy, damage or impair the Property,
ailow the Property to deteriorate, or commit siastc on the Property, Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begua thet-in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by (His Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in parngraph 15; by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitureofthe Borrower's interest in the Property or other materind impairment of
the lien created by this Sccurity Instrument or Lender's ergrity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccuraté information ar statements to Lender (or failed to provide Lender with
any maicrial information) in connection with the loun cvidenied\by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Sceurity Instrument is on a lcaschold, Borrower
shal! comply with all the provisions of the lease. If Borrower acquilcs ee title to the Property, the leaschold and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils o perform the covenants and agreements contained in
this Security Instrument, or there is o lega! proceeding that may significerd);” affeey Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation o1 forfeiture or to cnfaize laws or regulations), then Lender may do und pay
for whatever is nccessary to protect the value of the Property and Leader’s wights in-the Property. Lender's actions may include
paying any sums sccurcd by a lien which has pricrity over this Sccurity Instrimecrl, appearing in court, paying rcasonablc
atomeys® fees and cntering on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender
docs not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb? of‘Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums’ ¢hali bear interest from the datc of
disbursement at the Note ratc and shall be payable, with intcrest, upon notice {rom Lender to Borro vir requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making Gie lona-secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in of cct. If, for any reason, the
merngage insutance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay-wz premivms required 1o
abtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substapia’ly cquivalent to the
cost to Borrower of the mortgage insurance previusly in cffect, from an alicrnatc morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach mon'i: & sum cqual to
one-twelfth of the yearly mortgage insurancc presnium being paid by Borrower when the insurance coverage lapscd or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd. Borrower shall poy the
premiums required to maintain mortgage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage
insurance cnds in accordance with any written agreement beiween Borrower and Lender or applicable law.,

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bormrower notice at the time of or prior 1o an inspectinn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condecmnation, are hercby assigned and
sha!l be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial iking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums sccurcd by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the procceds multiptied by the following fraction: (n) the tol amount of
the sums sccured immediately befare the wking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediatcly before the iaking is less than the amount of the sums secured immediately before the taking, unless
Bomrower and Lender siherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Scodrity [nstrument whether or not the sums are then due.,

If the Property is sbandoncd by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an
award or scttle a claim fo! drmages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and »pply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, wieier or not then duc.

Unless Lender and Borrower-orticrwise agree in writing, any application of procceds to principal shall not extend or posiponce
the due date of the monthly payments vc’erred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Fork=arance By Lender Not a Waiver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this"Szcurily Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the osigirid Borrower or Borrower's successors in interest, Lender shall not be required to
commence procecdings ngainst any suceessor in inzaost or refuse w exiend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by ‘nxasen of any demand made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in exercising sy right or remcedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severe( Liability; Co-signers. The covenants and agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrectnents shiall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: () is co-signing this Sccurity Instrumcent only to mortgage, grant and convey that
Borrower’s intcrest in the Property under the terins of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary other Barrower may agree to exiend, modify, forbear or
make any accommodations with regard to the icrms of this Sccurity Instraricit or the Note without that Borrower's consent.

13. Loan Charges. f the foan sccured by this Sccurity Instrument is cabject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inten:st or other loan charges cullectzd or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced oy the Zrount necessary (o reduce the charge 10 the
permitted limit; and (b) any sums alrcady collectcd from Borrower which exceeded perniitted limits will be refundicd o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under tiie/tMate or by making a direct puyment to
Borrower. If a refund reducdés principal, the reduction will be treated as a pantinl preony ment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrumcat shall be gi/cn'by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirct:d to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be givei by fizst class mail to Lender's
address swated hercin or any other addrese Lender designates by notice to Borrower. Any notice proviried for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pwasaerd,

15. Governing Law; Scverability. This Sccurity Instrument shall bc governed by federal law ond the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Insiruraent or the Nowe
conflicts with applicabic faw, such conflict shall not affect other provisions of this Sccurity Instrumeat or the Wate which can be
given cliect without the conflicting provision. T this end the provisions of this Sccurity Instrument and the Now arc declared to
be scverable.
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* 16. Borrower's Copy. Borrowcr shall be given one conformed copy of the Notc and of this Sccurity Instrument,

17. Transfer of the Property or & Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediatc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further natice or demand on Borrower., .

18. Borrower's Right (o Reinstate. If Borrower mccts certain conditions, Borrower shall have the right to have
cnforcement of this Sccuri? Instrument discontinucd at any time prior to the carlicr of: (n) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (aggmys Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred: (b} curcs any
default of any other covenants or agreements; () pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securcd by this Sccurity
Instrument shall continue unchanged. Upon rcinsiatement by Borrower, this Sccurity Instrument and the obli;rvations scecurcd
hereby shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
accelcration under pararaph 17,

19. Sale of Note: Chvinge of Loan Servicer. The Notc or a partial interest in the Nolc (together with this Sccurity
Instrument) may be sold cac or more times without prior notice to Borrower, A salc may result in a change in the eatity (known
as the "Loan Servicer") that callects monthly paymenis duc under the Note and this Sccurity Instrument. There also may be onc or
more chenges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the cbung: in accordance with pm;gmph 14 above and ngglimb!c law. The notice will state the name and
address of the ricw Loan Scrvicncand the address to which payments should be made. The notice will also contain any other
information rcquircd by applicab.c luv:.

20. Hazardous Substances. Porriwer shall not cause or permit the presence, use, disposal, storage, or rcicasc of any
Hazardous Substances on or in the Ploparty. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmenti‘Law. The preceding two senicnces shail not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropristc (o normal residential uses
and to maintcnance of the Propery.

Borrower shall prompuy give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privatc party injolving the Property and any Hazardous Substance or Environmenial Law
of whick Sorrower has actual knowledge. If Borriwer lcams, or is notified by any governmenial or regulatory authority, that an
semoval or other remediation of any Hazardous Subran:e affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Enviromiicra! Law,

As uscd in this paragruph 20, "Hazardous Substance:‘arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosenc, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssutstos or formaldehyde, and radioactive materials. As used in
thig pamgx;?h 20, "Eavironmental Law" means federal Jaws an(i laws of the jurisdiction where the Property is localed that relatc
to health, safcty or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covensat and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrowes 7rivr to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not peiur, to ncceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default, %) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resvlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Prararty. The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the fcreclosure proceeding the non-existence
of a default or any nther defense of Borrower to accelerntion and foreclosure. If the defult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be sntiiied to collect nll expenses incurred in pursuing the remedies provided in this puragr.pi 21, including, but not
Hinited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall releasc this Security Instrument.
Borrower snall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or morc riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcment
the covenants and agr-cments of this Sccurity Instrument ag if the rider(s) were a part of this Sccurity Instrument
[Check appficabic bux{e)]

CO Adjusiable Ro’: Rider(s) [C] Condominium Rider [ 1-4 Family Rider

[] Gradueted Payrien. Rider [__] Planned Unit Davelopment Rider ] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider ] Second Home Rider

[J v.A. Rider {1 Other(s) [specify)

BY SIGNING BELOW, Borrower acters and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with i

Wimesses: "/b-é),(‘/évv/ A:jn.wé& (Scal)

RICHARD GONZALES” -Borrower

SO ConTaleo (Scal)

(=2

SUSAN M. GONZALES “Horrower

(Scal)

-Borrower

STATE OF 1LLINOIS, | (LD V\ \ Conaty ss:

-

¥
I ~ LUWAS“‘D‘@W Notary Public in and 1ur ~aid county and state do hcrcby certify that

Loooaeone - L Ao O L Qr,d)\@.n Z(X.QM
on(s) whosc nam

N o g
NS & @ (D . ally known 1o me 10 O¢ the same pgrson
sum to t}x‘c)fgré‘g'&ﬁén/ﬁsw‘mcm. ap fon:s me this day in person, and scknowledged that -he (4
i : 2 frec and voluntary act, for the uses and purposza.therei
day of

{

late otary Public
9 Exply
This Instrument was prepared by: Prepa‘red-bx
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Prepared by: G. GROVES

. r [« 2
ESCROW/GLOSING #: 915670 SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

(1 Year Treasury Indca - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 15 caaidc this 31st day of January ,
19 94 | and is incorporalcd ino and shall £ doemed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Seccurity Instrument”) of tie/3nme date given by the undersigned (the "Borrower”) o sccurc
Borrower's Adjustablc Rate Note (the "Note™) 10
PACOR MORTGAGE CORPORATIOM
(the "Lender™) of the same date and covering the propert deseribed in the Sccurity Instrument and located at
3339 MAPLE BROOXFIELD, IL 60513-

{Property Aad s}

THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMAZMT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'Si ADJUSTABLE INTEIEST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE 8OPTIOWER MUST PAY. THE
x%’:’xEEIA:LgAOT(E:ONTAlNS THE OPTION TO CONVERT T'1E ADJUSTABLE RATE TO

CONY
ARM PLAN 1 & 1}

Multis=3 Adjustable Rate Rider )/ '
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ADDITIONAL COVENANTS. In addition (o the covcnants and agrecmenis made in the Sccurity
Instrument, Borrowers and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intcrent rate of  4.250 %. The Notc provides for changes in
the adjustable intcrest ratc and the monthly payments, as follows:

’ 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chap,¢ Bates

The adjustat.e interest rate [ will pay may change on the first day of February ,19 95 | andon
that day every .i2th month thereafter, Each date on which my adjustable intercst rate could changc is called a
"Changc Date”,

(B) The Index

Beginning with the Zirst Change Date, my adjustable intcrest rate will be based on an Index. The "Index™ is the
weckly average yicld an Upiicd. Siates Treasury sccuritics adjusted to a constant maturity of 1 ycar, as made available
by the Federal Reserve Board. The most ricent Index figurc available as of the datc 45 days before cach Change
Daic is called the "Current Inde ~”,

If the Index is no longer avail=uiz, the Noic Holder will choose o new index which is bascd upon comparable
information. The Notc Holder will giv'c .ac notice of this choice.

(C) Calculation of Changes

Setore cach Change Daie, the Note Holder will calculaic my new interest ratc by adding

TWO & SEVEN-EIGHTHS perceniage  points  ( 2.875 %) o the
Currcnt Index. The Note Holder will then rous, st result of this addition to the necarcst one-cighth of onc perceniage
point (0.125%). Subject to the limits stated in Siicr’or 4(D) below, this rounded amount will be my new inicrest rate
until the next Change Dale.

The Note Holder will then determine the amount of tne monthly payment that would be sufficient to repay the
unpaid principal that I am cxpected to owe ut the Change Date in full on the maturity datc at my new interest rate in
substantially equal payments. The resuit of this calculation v/ill e the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Change Do will not be greater than  6.250 %
orlessthan 2.875 %. Then:after, my adjustable in’Crct rate will never be increased or decreased on
any single Change Date by more than two percentage poinis (2.0%) {ror the rate of interest 1 have been paying for
the preceding 12 months. My interest rate will never be greater thai 10. 250 %, which is called the
“Maximum Rate".

(E) Effective Date of Changes

My new interest raic will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment datc after the Change Date =nv? the amount of my monthly
payment changes again.

{F) Natice of Changes

The Note Holder wil] deliver or mail to me & notice of any changes in my adjustable wderest rate and the amount
of my monthly payment before the effective date of any change. The notice will inciude info mati>n required by law

CONV
ARM PLAN I & t]

Multistate Adjuatable RRate Rider S .
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1o be given me and also the title and telephone number of a perscn who will answer any question I may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option o convert from an adjustable interest rate with interest rate limits to
a fixcd intcrest rate, as follows:

5. FIXED INTEREST RATE CONVEILSION OPTION

(A) Optio=. to Convert to Fixed Raie

1 have &' Cor.version Option that I can exercise unless 1 am in default or this Section 5(A) will nol permit me (o
do so. The "Corvcrsion Option” is my option to convert the integest raic 1 am required (o pay by this Note from an
adjusiable rate with biterest rate limits to the fixed raws calculated under Scction 5(B) below.

The conversion can only take place on a tiate(s) specificd by the Nute Holder during the period beginning on the
first Change Date and-craing on the fifth Change Date. Each datc on which my adjustabic intcrest ralc can convert to
the ncw fixed rate is cahca tv2 "Conversion Dite."

If I want 10 excrcise tiic Zunversion Optidn, I must first mect certzin conditions. Those conditions are that: (i) 1
must give the Note Holder nutice<hat I want 10 do so; (ii) on the Conversion Date, I must not be in default under the
Noic or the Sccurity Instrument; £i0) by a date specificd by the Noie Holder, 1 must pay the Notc Holder a
conversion fee of U.S. $ NONE ; and (iv) I must sign and give thc Note Holder any
documents the Note Holder requires to effect the conversion.

(8) Calculation of Fixed Rate

My new, fixed interest rate will be equzl *o the Federal National Mortgage Association’s required nct yicld as of
a daie and time of day specified by the Notc Polder for (i) if the original term of this Note is greater than 15 ycars,
30-year fixed rate morigages covered by appli:abic G0-day mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded to the nracst onc-cighth of onc percentage point (0.125%), or (ii) if the
original term of this Note is 15 ycars or less, 15-yeur fixcG rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of on2 percenti ge point (0.625%), rounded to the ncarest onc-cighth of onc
percentage point (0.125%). If this required net yield canncd b determined because the applicable commitments are
not avaitable, the Note Holder will determitic my interesi‘tic by using comparable information. My new rate
calculated under this Section S(B) will not be greater than the Moxiriom Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to cxersise the Conversion (Jption, the Note Holier will determine the amount of the momhly
paymesi that would be sufficicnt to repay the unpmd principal I am capecics!.to owe on the Conversion Date in full
on the maturity date at my new fixed interest rate in substantially equal pgymeuits. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first montily yavment after the Conversion Dalte, |
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST 1M 8SRROWER

1. Until Borrower excreiscs the Conversion Option under the conditions stated s Scction B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficini Interest in Borrower. If all or any pait of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrec and Borrower is not a

CONV
ARM PLAN 1 & 1il

Multistate Ad|ustable Rate Rider R
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naturnl person) without Lender's prior written conseat, Lender may, at its oplion, require immediate payment in full
of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
Erohibiwd by federal law as of the date of this Sceurity Instrument. Lender also shall not excrcise this option if: (n)

orrower causes to be submitted o Lender information required by Lender to cvaluate the intended transterce as if a
new loan were being made to the transferee; and (b) Lender reasonably detcrmines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Sccurity
Instrument is acceptable to Lender,

To the ex«cnt permiticd by applicable law, Lender may charge a rcasonable fee as a condition (o Lender’s
consent to tic lcan assumption. Lender also may require the transferec 10 sign an assumption agreement that is
acceptable to Lerdor and that obligates the transferce to keep sll the promiscs and agreements made in the Note and
in this Sccurity’ Irsaument. Borrower will continue to be obligated under the Note und this Sccurity Instrument
unless Lender releaess Rorrower in writing.

If Lender excrclics the option 1o requirc immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice noa'l provide u period of nat less than 30 days from the date the notice is delivered or mailed
within which Borrower »us: poy all sums sccured by this Sccurity Instrument. If Borrower fails to pay thesc sums
?rior 1o the expiration of thas 7criod, Lender may invoke any remedics permitted by this Sceurity Instrument without
urther notice or demand on Liorrotver,

2. If Borrower cxercises ¢ Conversion Option under the conditions stated in Scction B of this Adjustable Ralc
Rider, thc amcndment to Uniform Covenant 17 of the Sccurity Instrument contained in Scction C 1 above shall then
ccoi_sc"lo be in cffect, and the provisicus of Uniform Covenant 17 of the Sccurity Instrument shall instcad be in cffec,
as follows:

Transfer of the Property or a Bereficial Interest in Borrower, 1f all or any part of the Property or any
interest in i is sold or transfcrred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a
aarural person) without Lender's prior writic cnsent, Lender may, at iis option, require immediaic payment in full
of all sums sccured by this Security Instrumeiic. J1ewever, this opuon shall not be exercised by Lender iff excrcise is
prohibited by fedceral law as of the date of this Scoviity Instrument.

If Lender cxerciscs this option, Lender shall Ziive Borrower notice of aceeleration. The notice shall provide u
period of not less than 30 days from the datc the notice ts-dclivercd or mailed within which Borrower must pay all
sums sccured by this Sccurity Instrument, If Borrower (ails .0 pay these sums pricr to the cxpiration of this period,
I;mdcr may invoke any rcmedics permitted by this S=cirity Instrument without lurther notice or demand on

orrower.

Ra Bl{ dSIGNII*JG BELOW, Borrower accepts and agrees 10 ue fcims and covenants contained in this Adjustable
1c Rider.

- A . )
’)Q'Zz""‘&/ /’Zvﬁﬁ///éé—— (Scal) [&M\"\v h\_;é'a\_?’o“e’-"—" (Scal)

RICHARG GONZALES - Rorrower  SUSAN M. GONZ/LES ) - Borrower

(Scab)

- Borrower

CONV
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ADTIUSTABLE RATE RIDER NO. 2
ARM PLAN I, 111, X, & XA

THIS ADJUSTABLE RATE RIDEE-NO, 2 is made this 31st day of January '
1994 . and is incorporatcd into and shail be deemed 0 amend and supplement the Morgage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument”) bewing the same date as this Rider and given by tho undersigned (the
"Borrower™) to securc Borrower's Adjustable ke Note (the "Note") to
PACOR MORTGAGE CORPORATION
(the "Lender™) of the same date and covering the pre perty described in the Sceurity Instrument and located at

3339 MAPLE BROOKFIELD, IL 613513-
. [Proyerty Addresa]
The Note has been modificd by mears of a Rider to the Nrte 10 provide the following:

1. Borrower's new, fixed interest ratc will be cqual o Lie/redernl National Morigage Association’s required
net yicld as of a datc and time of day specified by the Note Holde: fuv, (i) if’ the original term of this Note is greater
than 15 ycars, 30-ycar fixed ralc conventional mortgages covercu by applicable 60-day mandatory delivery
commitments, plds ZERO & SEVEN-EIGHTHS percerwze points ( 0.875 %)
rounded to the nearcst onc-cighth of one percentage point (0.125%), or [ii) i the original term of this Nole is 15

ga:‘r\? or 1255, 1S-ycar fixed ratc conventional morigages covered by arplicable 60-day mandatory delivery
ARM PLAN L 1IL, X, & XA

MORTOAGE CONVERSION RIDER o R
1C1221XX (0803} Page 1ot2 Intate: /TSN
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com:mitments, plus NONE percentage peiny(s) ( 0.00 Ya)
rounded io the nearest onc-cighth of onc percentage point (0.125%). If this requircd nct yicld cannot be determined
because the applicable commitments are not available, the Note Holder will determine Borrower's interest rate by
usin% comparable information.

. In order 10 cxercisc the Conversion Option, the Note Holder must reccive notice between the first and fifth
days of nnx“momh, and ut least 45 days before the intended conversion date, nnd the Note Holder must reccive an
exccuted "Modification Agreement” by the 15th day of that month. If written notice to convert is reccived after the
fifth day of anv month, said notice will be treated as having been reccived on the first business day of the succeeding
month. If the executed "Modification Agreement” is not reccived by the 15th day of the month in which written
notice was ‘givza, written noticc must be resubmiticd in the manner sct forth above and a ncw "Modification
Agreement” muri ve exccuted and received by the Note Holder by the 15th day of that month, Notice of conversion
must be given fiv/he manner described in Scction 9 of this Note and will be considered to have been given on the
day ihe Note Holdz: “cceives it. In order o be entitled to excrcisc the Conversion Option, Borrower must not have
been mare than 30/«tava late in making any monthly lgaymcm which was duc during the 12 month period before
Borrower gave the aboia. riotice of intent to exercise the Conversion Option, and Borrower must not have violated
any other provisions of Wie/Sesurity Instrument during that 12 month period. Excrcisc of the Convcersion Option is
not permitted where, upon crnversion, the fixed interest rate would cxceed the maximum interest rate stued in the
Notc. In no event shall the reic urder this section exceed the maximum rate in Scction 4(D) of the Note.

3. Borrower will be in“ucfault if Borrower violates any provision of the Sccurity Instrument or fails to pay the
full amount of cach monthly paymeit.an the date it is duc. If Borrower in defoult, the Note Holder may scnd
Borrower a written notice stating wat '« Borrower docs not correct the violation or pay the overduc amount by o
certain date, the Note Holder may require-Sorrower to pay immediately the full amount of grincipul which has not
been paid and all thoe interest that Borrow ir ov/es on that amount. That date must be at Jeast 30 days after the date on
which the notice is delivered or mailed to Dorawer.

4, The Notc Holder may in its disceetion ausie the provisions of the Rider to the Note, which arc described in

hs 2 through 3 above, to cease to have any force or cffect, by giving notice to the Borrower in the manner
provided in the Note.

BY SICNING BELOW, Borrower accepls and agrees to tho terms and covenants conwined in this Adjustable
Rate Rider No. 2,

%A/'A"/, 4&4 1,/4-’? (Scal) |~ M\\'b\ : C’Q“"& 'VC*)O-Q)Q (Scal)

RICHARD ~ GONZALES =~ “Rorrowsr  3VaAM M. GONZALES - Borrowor

(Scal) {Scal)

- Bosrower - Rorrower

{Space Bolow This Line Reserved for Acknowledgment] -~ -
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