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THIS MORTGAGE ("Security | trument”) ia given on PEBRUARY 07, 1494 . The mortgagor is
KOSTADINOV PK
PETER NOSTALSNON/ A BAC{ELOR

("Borrower”). This Security fnstrum:at ia given to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and existing undi: the laws of THE STATE OF WIECONSIN , and wh. e
address is 6700 FALLBROOK .VE., STB. 293, WEST HILLS, TA 91307

(" Leadzr™). Borroy nr owes Lender the principal sum of

FIITY FIVE THOUSAND ONE dUNDRED AND 00/100
Dollis (:'.S. $ 55100.00 13

This debt is evidenced by Borrower s note dated the same date as this Security Instrunient (‘ Note™), which pravides for monthly
payments, with the full debt, if not paid earlier, due and paynble on MARCH 01, ,u24 . This Security
Instrument secures to Lender: (a) th+ repayment of the debt evidenced by the Note, with intc 2st, and all renewals, extensions nnd
modifications of the Note; (b} the payment of ail other sums, with interest, advanced under parog aph 7 to protect the security of
this Security fnstrument; and (c) the 1 rformance of Borrower's covenants and agresments u.nler this/ Security Instrument and the

Note. For this purpose, Borrowar duas hereby mortgage, grant and convey to Lender the follr wing gescriim! property locat~ in
{'00K County, Ilii c1s:

>

SANLETLE

SEE ATTACHED LEGAL DF: 'RIPTION

GLENVIEW

which has the address of 10389 1'ZARLOVE LAKE ROAD ?K {Strcet, Cirv].
Iitinois 60025 (*Property Address™);
|Zir Tode|
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TOGETHER WITH sl the iny ovemsnts now or heresflor srocied un the properly, an| al! pasersonts. appurtenances, and
fixtures now or hereafter & part of ', & property. All replacoments and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to ia *his Security Instrument as the "Property.®

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right tc mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrany : of record. Borrower warrarts and
will defend generally the title to the Property against all claims and demands, subject to any en umbrances of record.

THIS SECURITY INSTRUMENT combiines uniform covenants for national use and non-uniform covonants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lsserest; Prepayment and Late Charges.  Borrower -nall promptly pay when due the
prin-ipal of and intereat on the debt :videnced by the Note and any prepayment and Iate chargus due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a wrilten waives by lLender, Borrower shall pay to
tender on the day monthly peyments are due under the Note, until the Nots ix paid in full, « sum ("Funds®) for: () yearly taxee
and naszwyrmmnts which may attain friority over this Security Instrmiment ns a lion on the Prcpiirty; (b) yearly leavchold payments
or ground rents on.ine Property, if any: (c) yearly hazard or property insurance promimma; (d yearly Hood insurance premium, if
any: (e) yearly mortgsge insuranco premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in lisu of the payment of morigage insurance premiums. Those items are called "Escrow ltems.”
Lender may, at any time, <ollct arst hold Funds in an amount not to exceod the maximum avount a lender for a federnlly related
mortgage loan may require for Tosrowar’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 ¢/ seq. ("RESPA"), uniesy another law that applies 1o the Funds sets a losser
amount. If so, Lender may, at anv. time, coliect and hold Funds in an amount not to ex.~xl the jesser amount. Lender may
estimate the amount of Funds due o, :1e/barin of current data and reasonable eatimates of extanditures of future Escrow ften 1 or
otherwise in accordance with appliciole law.

The Funds shall be held in an irvtitutivn wiiose Jeposits ars insured by & faderal agency. instrumentality, or entity (including
Lender, if Lendar is such an instit.tion) or in any Federa! Home Loan Bank. Lender shali apply the Funds to pay the Escrow
ltema. Lender may not charge Borrowor for holding uixd /ipplying the Funds, annually analyzing the escrow nccount, or vorifying
the Eacrow items, unleas Londer pays Borrower interest-01 the Furds and applicable law permits Lemler to make such o chirgo.
However. Lender may require Borrawer o pay a one-time ciargs for an indspendent roal sstale tax reporling service uset by
Lender in connection with this loan, unless applicable [aw pruvides otherwise, Unless an sgreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Coriower any interest or carnings on the Funds. Borrower and
Lender may agroe in writing, howes or, that interust shall be paid on ilie i"unds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, shewing credits and dsbits to the Funds ava the purpose for which sach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by th:s Security instrynent.

If the Funds held by Londer excvad the amounts permitted to be held by applicabli; law, L.ender shall account to Borrower ior
the excess Funds in accordance witl: the requirements of applicable law. If the amuur: of the Furds held by Lender at any time is
not sufficient to pay the Escrow lteni: when due, Lender may so notify Borrower in weitiag. and, in such case Borrower shall pay
to Lender the amount necessary tc make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Socurity Instrument, Lender shall provs iy refind to Borrower any Funds
held by Lender. If, under paragrapk 21, Lender shall acquire or sell the Property, Lender, prior (o thu »cquisition or sale of the
Property, shali apply any Funds held by Lender at the tlime of acquisition or sale as a credit againa*'th sums secured by this
Security Instrument.

3. Application of Payments. 1 nless applicable law provides otherwise, all payments r-ceived by Lenxiei under paragraphs
i and 2 shall be applied: first, to ary prepayment charges due under the Note; second, to & nounts payable under paragra~ 2:
third. to interest due; fourth. ta prin: ipal due; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower hall pay ail taxes, assessments, charges, fines and impositions attributablo to the Property
which may altain priority over this sacurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided . paragraph 2, or if not paid in that manner, Borrower stll pay them on time directly to the
person owed payment. Barrower shuil promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower mukes these payments dire:tly, Borrower shall promptly furnish to Lender receipts v.videncing the payments.

Borrower shall promptly dischaige any lien which has priority over this Security Instru:, ent unless Borrower: () agrees in
writing tu the payment of the obligation secured by the licn in a manner acceptable to Lendor; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega! procecdings which in the Lend:¢'s opinion operate 10 prevent the
enforcement of the lien; or (¢) securss from the holder of the lien an agreement satisfactory to Lander subordinating the lien to
this Security Instrument. Iif Lender «. termines that any part of the Property is subject to a liv which may attain priority over *his
Security Instrument, Londer may gi -» Borrower & notice identifying the lien. Borrower shali satisfy the lien or take oo o1 n.vre
of the actions set forth above within i days of the giving of notice.
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8. Hazard or Property Insurairie.  Borrower ahall keep the improvements now eisling. or Hercafler erected on the Propery
iusitred against loss by fire, hazardy inchided within the term “sxtended covorage® and any other hazards, including flomds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and fur the periods that Lendor
requires, The insurarce carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shal} not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lendcr may, at Lander's aption, obiain
coverage lo protect Lender’s rights iu che Property in accordancs with paragraph 7.

All insurance policies and renewals shall b accoptable to Lender and shall inchude & standard morigage clause. Lerder shafl
have the right to hold the policies und renewals. If Londer requires, Borrower shall prompely give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall giva prompt notice to the'insurance carrier and Lander. Lender
may make proof of loss if noi made promptly by Borrower.

Unless Lender snd Borrower otherwise agree in wriling, insurance proceeds shall be applisd 10 resioration or repair of the
Property damaged, if the restoration ot repair is economically feasible nnd Lender's security is not Jeasened. If the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance pruoceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not thon due, with nny excess paid 1o Borrower. If Borrower abandons the
Praperty, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered lo settle a claim, then
Lander inay collect the inaurance proceeds. Lendsr may ure the proceeds to ropair or restore the Property of to pay sums secured
hy this Security Instrument. whether or not then due. The 30-day period will begin when the nolice is given,

Unless Londer and Bo-tov'er otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymus’s refesred to in parmgraphs | and 2 or change the amount of the paymente. If under parmgraph
21 the Property is acquired by Lere:, Borrower's right to any insurance policies and pru-ceds resulting from daivage to the
Praperty prior to the scquisition ak+'.-pass to Lender to the extent of the sums secured by ‘his Security Instrument invmediately
prior to the acquisition.

6. Occupancy, Preservation, Maintengisce snd Protection of the Property; Borrowes's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Fropeity as Borrower’s principal residenca within sixty days after the exectition of
this Security [nstrument and shall continue to oceupy the Property as Borrower's principal redidence for at least one year after the
date of occupancy, unless Lender otherwise agrees 'n 'vriting, which consent shall not le unreasonably withheld, or unless
extenuating circumstances exist whick are beyond Borrowst's control, Borrower shall not desi-oy, damage or impair the Property,
allow the Property to deteriorats, or commit waste on the Fropyrty. Borrower shall be in default if any forfeiture acti~ or
proceeding, whether civil or criminul, is begun that in Lender's-god faith judgment could sosult in forfeiture of the Propery or
otherwise materially impair the lien created by this Security Instnizieiit or Lender’s security intarest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the n<dizu or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's in’crsst in the Property or other material impairinent of
the lien created by this Security Instument or Lender’s security interest. Barzwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemants 1o Lender (or failed to provide Landsr with
any matorial information) in connection with the loan evidenced by the Note, wiciuding, hut not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secucity Iastrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properi,-ths leasehok and the fee titls shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the cotenants #»d agroements contnined in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulntions), ther! L iader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Pruperty. Lender's actions may include
paying any sums secured by a list which has priority over this Security Instrument, uppuaring in couri; jaying reasonable
attornsys' fees and entering on the Property lo make repairs. Although Lender may take action under this parageaph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranc-: in effect. If, for any reasor, the
martgage instrance coverage requi.¢y by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums requir : to
abtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent tc the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortguge insurer approved by Lender. If
substantinlly equivalent mortgage inmmance coverage is not available, Borrower shall pay to Lewler each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the inaurance coverags lapsed or coased to
be in sffect. Londer will accepl, use and retnain these payments »a a loss resyve in liea of montgage insurance. Loss eerve
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finyn'ents may no longer be requires, at the oplion of Lender, if marigags insurance coyersyn (in the amount amdd for the period
that Lender recuires) previded by ai: insurer approved by Lender sgain becomes available an) is oblained. Borrower shall pay the
premiums required to maintain morgage insurance in eoffect, or to provide a loss reserve until tho requirement for mortgage
insurtnce ends in accordance with any written sgreement between Borrower and Lender or applicabls law,

9. Inspection. Lender ar its agent may make reasonable entries upon and inspection. of the Property. Lender shall give
Burrower notice at the time of of prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The procra<is of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of an part of the Property, or for conveyance in lieu of conuumnation, are hereby naigned and
shall be paid 10 Lender, ‘

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Sscurity Instruinent,
whether or not then dus, with nny evzens paid (o Borrower. in the event of & partin! taking of the Property in which the fair market
value of the Property imedialely ! afure the taking ir aqual to or greater than the mnount uf the suma sscursd by this Security
instrument immedintely before the 1aking, unless Borrower and Lender othorwine agree in writing, the sums socured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: () the toin amount of
the sums secured i‘mediately befots the taking, divided by (b) the fair market value of the Properly immedintely bofore the
taking. Any balance shrli be paid to Borrower. In the event of & partial taking of the Property \n which the fair markat value of the
Property immediately bifore the teking is less than the amount of the sums secured immediatuly before the taking, unless
Borrower and Lender otherwis: agrea in wriling or unfess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security 1ast.urnent whaether or not the sums are then due.

If the Property ia abandoned by tinrrower, or if, after notice by Lender to Borrower thut the condemnor offors to make an
award or seitle & claim for damages. Zorrower fails to respond to Lender within 30 days after the date the notice is given, Lander
is authorized to collect and apply the proceeds. at its oplion, either to restoration or repair of the Property or to ths sums secured
by this Security Instrument, whether nr not then dus.

I'nless Lender and Borrower othwrwise agr(e in ‘writing, any application of proceeds to vincipal shall not sxtend or postpune
the due date of the manthly payments refarred io i paregraphn | snd 2 or change the amount o7 such payments,

11. Borrower Not Released; Forbearance By Letde: Mot a Waiver.  Extomsian of th- lime for paystent or moditication
of amartization of the suma secured by this Security Instzanent granmsd by Lendes to any succeasor In interoat of Borrower shall
not operate lo rolease the liability of the original Borrower or Boirower's successors in interost. Londer shall not be required o
commence proceedings against any succeasor in interest or rofiias to-axtend time for payment or otherwise modify amortization of
the sums secured by this Security Ins.sument by reason of any dewrzv’ made by the origina} Borrower or Borrowar's successors
in inlerest. Any forbearance by Lendor in exercising any right or reniziy shall not be a waiver of or preclude the exercise or -iny
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-siiries. The coenants and  agreements of this
Security Instrument shall bind ani benefit the successors and assigns of Lendcr aid Borrower, subject to the provigions of
paragraph 17. Borrower's covenar': and agreements shall be joint and sevem!. 2ay Borrower who co-signs this Security
[nstrument but does not executs tho Note: (a) is co-signing this Security Instrument  o».y to mortgage, grant and convey that
Rorrower’s interest in the Property under the terms of this Security [nstrument; (b) is rot 2arsonafly obligated to pay the sima
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower msy ag=ve tc extend, modify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note witho:! thal Bocrower's consenl.

13. Loan Charges. If the ioan secured by thia Security Instrument is subject to a Iaw whick ssts maximum foan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collectea ipcounection with the Toan
exceed the permitted limits, then: (ay any such loan charge shall be reduced by the amount necessary to rru'ce tho charge to the
permitted limit; and (b) any sums ainady collected from Borrower which exceeded permitted limits will be rufrded to Borroveor,
Lender may choose to make thia 1< fund by reducing the principsl owed under the Note or by making a direct payment to
Borrower, If a refund reduces principel, the reduction will be treated as a partinl prepayr:isat without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class maii unlets applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designai:s by notice to Lander, Any notice to Lander shall be given by first class il to Lander’s
address siated herein or any other vidress Lender designates by notice to Borrower, Any nolice provided for in this Security
Instrument shalt be deemed to have bisen given to Borrower or Lander when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govemied by federsl law and the Iaw of the
jurisdiction in which the Propedy iy focated. in the event that any provision or cimiae of this Security Insirument or the Mnte
conflicts with applicable faw, such - sulict shall not affect other provisions of this Security lustrument or the Note which ch  he
given effect without the conflicting rovision. To this end the provisions of this Security Instr iment and the Note are declared to

bo revemmble,
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16. Borrower’s Copy, Borro:rar shall be givan one conformed copy of Ihe Note and of hie Security [nstrument.

17. Transfer of the Property or a Deneficial Imerest in Borrower. If all or any pant 4 the Proporty ar any intorest in it is
sold or transferred (or if a benofici:{ interest in Borrower in sold or iranaferred and Bormiwer is not a natural porson) without
Lendar’s prior wrillen consent, Ler.ior may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument. However, this option stuil not be exercised by Lender if exercise is prohibited r.y federal law as of the date of this

Security Instrument.
If Lender exercises this option, fender shall give Borrower notice of acceleration. The mice shall provide a period of not less

than 30 days from the date the noti:e is delivered or mailed within which Borrower must pay sil sunis secured by this Sccurity
Instrument. If Borrower faila to pey these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without turther notice or demand on Borrower,

1R, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall heve the right to have
enforcement of this Security Instniient discontinued at any time prior to the earlier of: (+} 5 days (or such other period ua
applicable law may specify for reinstatement) before sale of the Property pursuant to any pow sr of sale contained in this Security
Instrument: or (b) antry of a judgme .y enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays Lend. Il
sums which then woukd be due under this Security Insirument and the Note as if no accelvration had occurred; (b) cures any
default of any other covenants or aprecments: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonzils attorneys' fees; and (d) takes such action as Lender may reasonably requirs 1o assure that the lien of this
Security Instrumen, [ nder’s rigls in the Property and Borrower's obligation to pay he sums secured by this Security
Instrument shall contine unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eff:ctive as if no acceleration had occurred. However, this right to <sinstate shall not apply in the case of
ncceleration under paragrap 17,

19. Ssle of Note; Change ra t.oan Servicer, The Note or a partial interest in the Note (together with thin Security
Instrument) may be sold one or v times without prior nolice to Borrower, A sale niay result in a change in the entity (known
ns the "Loan Servicer”) that collects/munthly paymenta due urder the Note and this Security lnstrument, Thers niso may be ono or
mare changes of the Loan Servicer-uireiuted 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will bo
given written notice of the change ir accoidaiwe with paragraph 4 above and applicable law. The natice wili state the name aml
address of the new Loan Servicer and the pidsens to which paymenta shoukl be made. The nolice will also contain any ciner
information required by applicable lew,

20, Hazardous Substances. Burrower shai! not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrotver shail not do, nor allow anyone else 1 do, anything affecting ths Property
that i. in violation of any Environmeutal Law. The proied ns two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazirdous Substances the. a0 gonerally recognized to be appropriate 1o normal residential uses

and to maintenance of the Property.
Borrower shall promptly give l.ender written notice of sny investigation, claim, dem..d, lawsuit or other action by any

governmental or regulatory agency or private party involving the "roderty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is iwiifind by any govemmenial or regulatory authority, that any
removal or ather remedintion of any Hazardous Substance affecting tizs Tioperty is nocessaty, Borrower shail promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are thoss substrncss defined w, toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, owner fluamable ur toxic petroleum Producls, 1 gic
pesticides and herbicides, volatile salvents, materials containing asbestos or formidelivde, and radioactive materials. At vt ¢ in
this paragraph 20, "Environmental t aw" means federal laws and laws of the jurisdic’ion where the Property is located that relate

to heslth, safety or environmental p1 xection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration umfer paragraph 17 umles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actiou requirea #4 cuire the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, hy which the default mu= ke cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration o th: sums secured
by this Security instrument, foreciisure by judicial proceeding and sale of the Property. The notice shak further inform
Borrower of the right to reinstate :fter acceleration and the right to assert in the foreclosure proceeding the non-existeve
of a default or any other defense «f Borrower to acceleration and foreclosure, If the default is not cured on or before lhez
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy thige
Security [nstrument without further demand and may foreclose this Security Instrumer> by judicia) proceeding. Lender &2
shall t:= entitled to collect all expen:es incurred in pursuing the remedies provided in this paragraph 21, including, but not g
limited to, reasonable attorneys’ fevs and costs of title evidence. -
22. Release. Upon payment of all sums secured by this Security Instrument, Londer <kl release this Security Instrumentd’

without charpe to Borrower. Borrowuer shall pay any recordation costs.
23. Waiver of Homestead. Borvower waives all right of homestead exemption in the Property.
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24, Riders to this Secv.ity Ins ~ument.

If one or more riders are execnted by Borro ver and recorded together with this
Security Instrument, the cavenimic :+d agreements of each such rider shall be incorporated into and shall amend and supplcmant

the covenants and agreements of tins Security [natrument e if the rider(s) were a part of this &xcurity Inatrument.
[Check applicable box{es)]

(X[ Adjustabie Rats Rider [ X] Condominium Rider [ '] 14 Family Rider

[ ] Graduated Payment Rider ] Ptanned Unit Development Rider {] Biweekly Payment Rider
[_] Balloon Rider 1 Rate Improvement Rider [. ] Second Home Ridor
[__1V.A. Rider |3 <Rvoris: fspecify|

BY SIGNING BELOW, Borrow.r accepts and agrees to the le;w. rind covenants contain~| in this Security Instrument and in
any rider(s} exscuted by Borrower aind recorded with it
Withesses:

(Seal)

+Borrower

A ' val)

L i e T st Aot i -Borruwer

< % l /ﬁt ‘ : —(Seal) . 4 (Seal)
PETER HOSTABENON, KOSIAD T PE Borower Borower

STATE OF ILLINOIS, ~ COOK County ss:
| AARRY f, MAYEDA

, & Notary Public in and for said c.unty and stale do hereby certify that
PETER KOSTADINOV

personally known to me to h» the same person(s} whose namms)
stibscribed to the foregoing instrume L, appeared befare me this day in person, and acknowledied that he
signed and delivered the said instrun. ot as A free und voluntary act, for the uses ai-! purposes therein set forth
Given under my hand and cfficic: seal, this rre day of Argav rmy . APPY
My Commission Expires: 2. /- 97

NLEIYH

This Instrurnent was prepared by:

" OFFICIAL SEAL -~
HARRY ¥ MAYEDA
me: e NOTARY PUBL'C. STATE OF ILLINGIS

MY CCMMISSION EXPIRES  2/1/97

@ <RIL) oo
*
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A
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this TTTH day of #EBRUARY . 1994
st 18 incorporoted intn ¢ a3 ahaill be doemet (o amend wnd supplement the Morypage, Deed of Trust or Securits

Deed (the "Security insteer ent”) of the same dute given by tie wndersigaed (the "k wrorwer ™) 1 secire Borrower's
Noate to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{the "Lender™
of the same tfatc and covering the Property described in the Soctirity Instrument and Ycated at:

10389 DRARLOVE LAWY ROAD ? F‘
GLENVIEW, ILLINOIZ 60025
[Property Addreas)
The Propenty inchides & wait in, together with an undivided interest in the comnen elements of, a condominium
project kKnown as:
REGENCY

[Namn nf Comominbn {frapsct)
(the "Condominiom Projec:™). IF the owners avsociotion or other entity witleh achs foe the Condomininm Project
(the "Owners Association™) holds 6l o property for the benefit or use of it members or sharchnfders, the
Property also includes Barrower’s interese 10 the Owners Association and the «ses, proceeds amd hencelits of
Borrower's inicres.

CONDOMINIUM COVENANTS, In adt:ian o the covenanls and agreements made in the Sccurity
Instrument, Borrower and Lo uder further covenant and agise as follows:

A. Condominium Ob:sations, Borrewer  shalki_pedform ol of  Barrow.r's  obligations  under  the
Condominium Project's Ceasiituent Documents. The "Constiient Documenis” are tie: (i) Declaration or any othier
document which creates th - Condominium Praject; (i) by-taws; Gii) code of reguiations; and (iv) other equivalen)
documents, Borrower shalt nromptly pay, when due, all ducs and gesessments impased pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Associgtion maintams, with a generally accepted insurance
carricr, 2 "master” or "bluuket” policy on the Condominium Project wiich-is sausfactury 0 Lender and which
provides insurance coverage in the amounts, for the perinds, and against the haand: Lender requirey, inchiding fire
and hazards included within the 1erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montkly payment (v Lender of
anc-twelfth of the yearly premium installments {or hazard insurance on the Property. amd
(i) Borrower's obligation uader Uniforin Covenant § o maintain hiiard insirani ¢ coverage on the
Propenty is deermed satisfie.: to the extent that the required coverage is provided by e Owners Assezantion policy,

Baorrower shall give Leader prorapt notice of any lapse in required hazard insuraace coversge:

{n the event of a distrilintion of hazand insurance proceeds in Jicu of restoration - repair fllowing <loss to the
Property, whether 1o the u~t or to comman clements, any proceeds payabic to Be:rower are herchy assigned and
shall be paid 1 Lender for application 1o the sums secured by the Securily Instrionient, wilh any excess paid
Borower,

€. Public Liahility Insurance,  Bosrower shall ke such actions as may b reasonable 1o insure that the
Owners Association mainating o public Hability insurance policy acceptable in {orm, amount, and exient of
caverage o Lender,

D, Condemnation.  The proceeds of any award or claim for damages, dircct or consequentind, payable 10
Borower in connechion wit any condemnation or other taking of all or any pant +f the Property, whether of the

MULTISTATE CONDOMINi !N RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Page 10t 2 Form 3143 %/90
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unit or of the common elemients, or for any conveyance in licw of condemnation, ¢ herehy assigned and shall be
paid to Lender. Such pro.xeds shall be appiied hy Lender to the sums secured hy the Sccurily Instrumient as
pravided in Unifornt Coven mt 1.

F. Lender's Prior Consent,  Borrower shall not, except after notice 0 Ly nder amd with Lender's prios
written consent, cither partitton or subdivide the Property of consent to:

(i) the abandonment or termination of the Condominium Projeut, except for sbandonment or
termination Tequired by law in the case of substantial destruction by fire or other cosualty or in the case of 4 toking
hy condemnation or eminent Homain;

(i) any amendment to any provision of the Constituent Documents il e provision is for the cxpres
henelit of Lender;

A wriinatic n of professional management and assumption of wif-mauagement of the Owner.:
Association; or

(tv) ‘any action which would have the effect of rendering the public Liability insurance coverage
maintained by the Cwrers ssociation unacceptable o Lender.

F, Remedies. [{ Rowyver does not pay condominium dues and assessmenty when due, then Lender may pay
them. Any amounts dishurs=S by Lender under this paragraph F shull become additonat debt of Borrower securca
by the Security Instrument. Unless Borrower and Lender agree to ather terms of puyment, these amounis shall bear
interest from the date of disbursesient at the Note rate and shall he payable, with inicrest, upon nouce fram Lender
o Borrower requesting pay menl,

BY SIGNING BELOW, B irrower accejis ] agrees to the werms and provisions comained in this Condominium

g/’t}’/'lf“ Kﬂéﬂ/{/tmu/ s
“PETER X STA

K -Borrower

{(Scal)

-Horrowes

(Scal)

-Harrower

{Scal)

-Rorrower

@'-8 ©109) Pagezot2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

THIS ADJUSTANLE R2TE RIDER is made this I1TH ay ol _ TEBRUARY RUET! . dml N
mcorporated ino and shall he deeo o amend and supplement the Mortgage, Boed of Trust or Necarity Decd (the “Secority
tnstrument”) of the same date given ! 7 the undersigned (“the Barrower”} o secure Borower's . wdjusioble Rate Note (the” Note”) o

_GN MORTGAGE CORPORATION, .. WISCONSIN CORPORATION
Tthe "Lender”) of the same date and covering the propenty described in the Security Instrument and located at:

THY NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
FATEFREST RA1 AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGENT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND 7HYX MAXIMTUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENRAZTS. In addition o the covenants and agreements made in the Security Instrument, Barrower and
Lender further covenant and agree as " lows:

A, INTEREST RATE AND MONTALD ¢ PAYMENT CHANGES
The Note pravidas for an initial intcoest rete of 4.125 %. The Note srovides for changes in the inte*si rale

and the monthly payments, as {ollows

4, INTEREST RATE AND VONTHLY PAYIAENT CHANGES

{A) Change Date

The interest rate | will pay may changeonthe firstday.=f  __ MARCH 1988 and pn that day
every 12th month thereafier. Each dan: on which my intercst rale caald change is called a "Chznge Dare.”

{Bi} The Index

Beginning with the first Change Date, my intcrest raic will be brieo on an Index. The "Index” is the weekly average yield on
United Stales Treasury securities adjv-ted w0 & constani maturity of 1 year,as/aade availabic Ly the Federal Reserve Baard. Tle: most
recent Index Figure available as of the ate 45 days before each Change date is >2led the "Cumn nt Index.”

if the Index is no longer available, the Note Holder will choose a new ipde: whict is based upon comparable inforination.
‘The Nowe Holder will give me natice +.. this choice,

(€'} Calculation of Changes e

Before each Change Date, the Nete Holder will caleulate my new inferest riate by adie..o RO AND 7/8 —ieh
pereentage poins 2.875 %) w the Current [ndex. }:

The Noie Holder will then round the resull of this addition 1 the ncarest onc-cighlh of one percentage point (0.125%).-3%
Subject w0 the limit stated in Section 4015) below, this rounded amount will be my new interest e unt e next change date. 2

The Note Holder will then Jetcrmine the amount of the monthly payment that woald be seilzient to repay the wnpaid Zp
principal that | am expected t awe a. the Change Date in full on the maturity date at my uew inicreat “ue in substantis 3 equal
payments, The result ¢f this calcutation wili be the new amount of my monthly paymest.

(D) Limits or Interest Rat. “hanges
The interest rate | am required 10 pay at the first Change Date will not be greater than.— 6.225 . % or less than
2.875 %. Therealter, my intcrest rate will never be incresed or decreased «n any single Change Date by m.ore than
two percentage points (2.09%) from the rate of interest [ have been paying for the preceding twi've months. My interest raie will never
begrcater than___ 10,125 . %, '

{E) Effective Date of Chan- s
My new inerst mate will b ome elfective on cach Change Date. 1 will pay the amouni of my new maonthly jryment
beginning on the first monthly payme.t date after the Change Date uniil the amount of my mo:.hiy payment changes again.

(F) Notice of Changes
The Note Holder will defiv. - or mail tw me a notice of any changes in my intere 4 rale and the amount of my monthly
payment before the effective dare of vuy change. The notice will include information requiree .y law s be given me and also the tile
and tclephone number of a person wh.. will answer any question | may have regarding the notice.
Bustanla: 1 _K

MULTISTATE NONCOVERTIBLE ADIJUSTAN' + 1 ATE RIDER - § Family - Freddie Mac Uil
:RZ(JU?I B T K wglc Famly 12 Mac Uniform Insirument Forn ¢ (037%5)




UNOFFICIAL COPY, ™™

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN RORKRIWER
Unitorm Covenant 17 of the Securily instrument is smemded 10 read 03 follows:

Transfer of the Property s 2 Beneficial Interest in Borrower. If all or any part of the Property or atty Bierest in it is sold
or ransferred (or if a bencficial interce in Borrower 18 soid or transferred and Borrower is not o natural persom) without Leader's prior
wrinien consent, Lender may, at it's option, reguire immediate payment in full of all sums secund by this Security Instrumen).
Huwever, this pption shall not be exercised by Lender i exercise ik prohibited by federal law 0r of the date of thix Security insusiment.
I ender alsn shall not exercise this oprion if: (a) Borrower causes to be submitted 0 Lender infeanation required by Lemier w evoluate
the intended transferee as if' a now foan were being made ta the transforee; and (b) Lender reasenably delermines thia Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant ar agreement in this Sccurity Instruiment is
acceptabic w Lender.

Tuo the extent permitted by applicable law, Lender may charge a reasonable fee as a cosddition 1o Lender’s consent to the. loan
assamption. Lender may also require the transferee o sign an assumption agreement that is aceeptable 10 Lender and thae obligsies the
transferce o keep all the promises anf agreements made in the Note and in this Security Insrtoraent, Borrower will continue to be
ohligaied under the Note and this Sec::-ity Instrument unless Lender releascs Borrower in writi--g.

If Lender exercises the opliov w require immediate paymeat in full, Lender shall give slorrower notice of acceleration. The
aotice shall provide a period of not Jess than 30 days from the date the notice is delivered or ma.led within which Burrower must pay
all swns securcd by this Security Instrument. 1f Borrower fails o pay these sums prior to the « « piration of this period, Lender may
invoke any remedies aermilted by thi Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOV/_ Bor.uwer accepts and agrees to the terms and covenants comained in this Adjustable Rate Relor.

BORROWER - BORROWER
PETER WS ALNNOY/ KOSTADINOV N

-
?

BORROWER ' BORROWER

-

%)
=1
<
=
X
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