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THIS MORTGACE (*Securhy Instrpment') laglyenon. dgnvary 26, 1904 . Tha mortgagor is
Richard Wernzie, Single/ Peidiaudiatuiigeig ’ ‘
, (‘Borrower”).
This Security Instrument isgvanto LaSalle Talman #ank, FSB, DR
A Corp. of the Uniie? States of America ‘ '
which is organized and existing widerthe lawsof Un1ted States of Amarica , and whose acddress is
{"Lender®).

474¢ K, Hardenm Avenye, Norrtdge, 1L 60834
Borrower owes Lender the principal (Ui ot Ona Hurdred Thirty Seven Thousand five Hundred Dallars and no/10¢
Dollars (US. $137,500.00 ). This debtis
evidenced by Borrower's note dated the sa ne 'ate as this Security Instrument {"Nate"), which provides for monthly
February 1, 2024 . This Securlty

payments, with the full debt, f not pald earlter, #Zua and paz)dbla on
tnstrument secures to Lender: (a) the repayment ¢ ihe debt avidenced by the Note, with interest, and all renewals,
extonsions and modifications of the Note; (b) the pavinent of all other sums, with Interes!, advanced under paragraph 7
to protect the sscurlty of this Sacurlty Instrument; anc (c) the performance of Borrower's covenants and agraements

under this Sacurity Instrument and the Note. For this pur yose, Borrower does hareby martgage, gram and- convey !o

Lender the following described propeny located in Cook

County, lilinols:
UNTTS §BF AND 106 TOGETHER WITH 1TSS GNDIVIDLS PEPCENTAGE INTZRCST IN THE
COMMON ELEMENIS 1N THE MANOVER CONDOMINIUM AS DCUENEATED AND DEFINED IN THE
DECLARATJON RECORGED AS DOCUMENT HO. 24267813 AND-FiLED AS OOCUMENT NO,

AS AMENDED, IN THE NORTHEAST 1/4 OF SECTIuw 4, TOWNSHIPIH9 NCRTH,
[N CO0K COUNTY, ILLINOLS.

LRZYY Qe ],
RANGE 14, EAST OF THE THIRD PRINUIPAL MERIDIAN,

SIve

bbr;

17-04-224-043-1084 17-04-224-043-10686 . ' ;
fies ' Ch1cngb 6/)

which has the address of 21 ¥. foethe '
S (ciy]
Minois Aa610 ("Property Addrass");

[Zp Code]
TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shull also be
covefed by this Security Instrtiment, All of the foregoing Is referred to in this Securlty Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawluliy seised of tha estale hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unancumbered, except for encumbrancas of record.
Borrower warmants and will defend generally the title to the Proparty against all claims and demands, subject to any

ancumbrances of record
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* All insurance policies and renewals shall be acceptable ta Lender and shal! include a standard mongage clause.
Lender shall have the right to lold the poficles and rehewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noticas. In tha avent of logs, Borrower shall give prompt naotice ta the
insurance carrier and Lender. Lender may make proot of Inss if nat made promptly by Borrower,

Unless Lender and Borrowar otherwise agree in writing, Inaurance proceeds ahall be appllad to reataration ar rapair
of the Property damagaed, if tha restoration or repair is aconominglly foasible and Londer's security Is not loeaened. If the
tastoration or repalr Is not aconamically feastble or Landor's sectirity would ba lessened, the insurance procesds shall
he applied to the sums secured by this Securily instrument, whether or not then dus, with any excoss pald to Borrowar.
it Borrower abandans the Propety, or doss not answar wiihin 30 days a notice from Lender that the Insurance carrler
has offered 10 sattie a claim, then Lender may collsct the Insurance proceeds. Lender may use the proceeds to repair
ar restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perlod
will begin when the notlce Is glven,

Unless Lendcr ard Barrower otherwise agree in writing, any application of proceads to principai shall not extand or
postpone the due da’e nf the monthly payments rafarrad to in paragraphs 1 and 2 or change the amount of the
payments. [f under paracraph 21 the Property Is acquired by Lender, Bortawer's right to any insurance policies and
proceetis resuiting from 7 am.age to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrucient immediately prior to the acquisition.

6. Occupancy, Preservatior, iAaintenance and Protection of the Property; Borrowsr's Loan Application;
Leassholds. Borrower shall ocour vy, estabiiah, and usa the Proparty as Borrower's pringipal residence within sixiy days
gfter the execution of this Sacurky Instzument and shall continue to occupy the Fropanty as Botrower's principal
restdence for at laast one year after the-uete of accupancy, unlass Lender otherwise agreos in writing, which consent
shall not he unreasonably withheld, or unlesy exienuating circumstancas exist which are beyond Borrower's control,
Barrower shall not destray, damage or Impair the Prapenty, allow the Property to deterforate, or caimmit waste on the
Property. Borrower shall be in default it any forfcitiie action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien craated by !
this Security Instrument or Lender’s securily interest. Gurrower may cure such a default and reinstate, as provided in
paragraph 18. by causing the action or proceeding to be dismssed with a tuling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's interest in the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrawer shall also be In defauil if Borrower, during the
loan application pracass, gave materially false of inaccurate infcimation or statements to Lender (or failed to provide
Lender with any material information) in cannection with the loan &vid¢ need by the Note, Including, but not limited to,
representations conceming Borrower's occupancy of the Property as < principal residence. If this Security instrument is
on & feasehold. Borrower shall comply with ail the provisions of the leasif Borrower acquires fee title 10 the Property.
the leasehold and the fue title shall not merge uniess Lender agrees to the frargor in writing.

7. Protection of Lender's Rights in the Property. if Borrowsr falls to perinir: the covenants and agreaments
contained in this Security Instrument, or there Is a legal proceeding that may signinczntly affect Lender’s rights in the
Property {such as a pfoceeding in bankrupicy, probate. for condemnation or forfelture or to enforce laws or W
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's wa
rights in the Praperty. Lender's actions may include paying any sums secured by a lien vih'ch hias prlonity aver this e
Security Instrument, anpearing in court, paying reasonable attorneys' fees and entering on thz Pinperty to make ’;_‘l
rapairs. Although Lendsr may take action under this paragraph 7, Lender does not have to dc.se! joa

Any amounts dishursed by Lendet under this paragraph 7 shall become additional debt of Bor:o*ver secured by <
this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounis shalt bear L
interest from the date of dishursemant at the Note rate and shall be payable, with interest, upon natice t/on Lender to

Borrower reqguesting paymeant.

8. Mortgage Insurance. fi Lender required mortgage insuranca as a condition of making tha loan securad by this
Security Instrument, Borrower shall pay the premiums requlred to malntain the mortgage insurance in affect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shail pay the
premiums required to obtain coverage substantially eguivalent to the mortgage Ingurance previously In atfect, ata cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect. from an altemate
mongage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avaltable,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearty mortgage insurance premium being
paid hy Borrower when the Insurance coverage lapsed or ceased to be in elfect. Lander wilt accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be requitred, at the
option of Lender, f mortgage insurance coverage (in the amount and for the pariods that Lender tequites) provided by
an insurer approved by Lender again becomes avallatle and is obtained. Borrower shail pay the premiums required to
malntaits mortgage insurance in effect, or to provide a loss reserve, until the requirement for martgage ingurance ends
in accordance with any written agreement between Borower and Lender or applicable law. ‘
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securad by this Security Instrument. However, this aption shall nat be exercised by Lender If sxercise ls prohibfted by
federal law as of the date of this Security Instrument.

'f Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a perlod
of nat less than 30 days from the date the notice Is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may Invoke
any remedies permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Barrower shall have the right 10 have
enforcement of this Security tnstrument discontinued at any time prior to the earfier of: (aj 5 days {or such other period
as applicable iaw may specify for reinstalement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrumant, or () ertry of a judgment entorcing this Security instrumant. Thase conditions are that
Borrower. (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as it no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c} pays all expensas incurred
in entorcing this Sscurity Instrument, inchuding, but not limited to, reasonable attorneys’ fees, and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in tha Property and
Borrower's obligat:on 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acesleration had Gocurred. However, this right to rainstate shall not apply In the case of acceleration undar

paragraph 17.

19. Sale of Nota; Chen,+ 0! Loan Servicer. The Note or a partlal interest in the Note {togathar with this Securlty
(nstrument} may be sold one o7 minre times without prior notice 1o Borrower. A sale may result in a change In the entity
(known as the “Loan Sarvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Servicer. Barrower will be given writts 1 ndtice of the change in accurdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be

made. The notice will aiso contain any othe/ intbrmation required by applicable law.

20. Hazardous Substances. Borrower shiil ot cause or parmit the presence, use, dispasal, starage, or release of
any Hazardous Substances an of in the Property. Borrower shall not do, nor aliow anyone alse to do, anything affecting
the Property that is In violation of any Environmentai Law. The preceding fwo sentences shall not apply 1o the prasence,
use, or storage on the Property of small quantities of Hlazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any Irvestigatlon, olalm, demand, lawsuit or cther actlon by
any governmental or requlatory agency or private panty invalvirg tie Proparty and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If Bciowst learns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affacting the Propenty Is
necessary, Borrower shalt promptly take all necessary remadial acticn<-in accordance wih Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those subs’ances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerurene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals cuntaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” meais ‘ederal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or anvironmente! pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-‘olfows:

21. Acceleration; Remedies. Lender shali give niotice to Borrower prior to accelera lon [oliowing Borrower's
breach of any covenant or agreement in this Security Instrument {bui not prior to accelers’o i under paragraph
17 unless applicable law provides otherwise). The notice shall specity: () the default, (b) tiie aotion required to
cure the default: (c) a date, not fess than 30 days from the date the notice is given to Borrower. b which the
defauh must be cured; and (d) that failure to cure the default on or betore the date specifiad in tae aotlce may
result in acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure. i the default is not cured on or before the date specified in the notice, Lender al its i
option may require immediate payment in full of ail sums secured by thia Security Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding, Lender shall be entitled 10 cotiect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not iimited to,
reasonable attorneys’ fees and costs of title evidence. :
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security !
Instrument without charge to Borrower. Borrower shalt pay any recordation costs. - T

23, Waiver of Homestead. Borrower waives ail right of homestead axemption in the Property.

-t 1._0"
- - d -

9ab-

FORM 3014 9/80

ILLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMDTIL; /0481/3014(9-50)-L  3/17/83
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{1 YEAR TREASURY INDEX - RATE CAPS)

TH!IS ADSJUSTABLE RATE RIDER Ismade this 20t h dayot JJanuary . N4 .
and is incarporated inta and shall be deamed 1o amend and supplemant the Maorigago, Deed of Truat or
Serurly Deed (the "Security Instrument'} of the same date givan by the undersignod (the “Borrower'} to

secure Borrower's Adjustable Rate Note (the "Note"} 1o L aSa11a Talman Bank, FS5H
(the "Lender”) of the same date and covering the property described in the

Security Instrument and locsted at:

2l W, Goesthe #1006

Chicago,llL 65OE10

1

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition to the covenants and agreements made in the Security
instrument, Barrawver and Lender further covenant and agree as follows:

[A. TNTEREST RA(E AND MONTHLY PAYMENT CHANGES]

The Note provided Yo an initial interest rate of 6_ 62 50
changes In the intere( rie and the monthly payments, as fcllows:

[4, INTEREST RATE AND | ZUNTHLY PAYMENT CHANGES

[{A) Change Dates |
The interest rate | wil pay may Cchangeon ¥ ebhruary 1, 2001 . and on that day and every
12th month therealter. Each dute on which my interest.rate could change is called a “Change Date.”

%. The Note pravides far

B} The Index |
Beginning with the first Change Date, my’ interast rate will be based on an index. The “index" is the
weskly average yisid on Unlied Sietes Treasury securities adjusted to a constant maturity of 1 vear,
as made available by the Federal Reserve laard. The most recent index figure available as of the

date 45 days before sach Change Date is callec: tha "Current Index”..

if the lndex is no longer available, the Note Holazr vl choose a hew index which Is based ubcm
comparable informaticnn.  The Note Holder wili give nie r«cice of thig choice. ) .

[{€) Caiculation. of Changes | .
Before pach Change Date, the Note Holder will calculate rmy new Interest rate by adding
Twno _and Three / Quarters percentage o=ints (7_ 71500 %) to the Current
index. The Note Haider wili then round the result of this additloi: i<, the nearest ene-aighth of one
percentage point (0.125%). Subject to the limits stated in Section 4/0) Lelow, this rounded amount

will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that t am expected to owe at ths Change Date In fu' on the maturity date
at my new Inerast rate in substantially equal payments. The result ot this calculat!'on wili ba the new
amount 0f my manthiy payment. B Coe N ‘ N

. ; P ’,¢'?ff'?Gi."

Ao e =

9

[{D) Limits on Interest Rate Changes] ' o

The. interast rate | am required to pay at the first Changa‘ Date wil! not bhe greater. than
11 . 6250 % orlessthan 2 _. 7534 %. Thereafter, my interest rate will

never be increased of decreased on any single Change Date by mose than two percentage points
(2.0%) from the rate of interest | have been paying far the preceding twalve months. My interest rate
will never be greaterthan _J 2 . 000§ %, norlowerthan .2 . /500 . %, .

[{E) Effective Date of Changes |
My new intorast rate will becorne effuctive on each Change Date. | will pay the amount ot my new
monthly paymant beginning on the first monthly payiment date. afler the. Change Date until the
amount of my manthly payment changes again. o S

[{F) Notice of Changes |

The Note Holder will deliver or mall ta ine a nolice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The nolice will include Information
required by law 10 be given me and also the title and telephane number of a parson who will answer
any question | may have regarding the notice.

I ot

MW1062 9/10,93 ADJ RATE RIDER-1YR TR, P




44>

9!.%‘}.:

UNOFEICIAL.COPY ..

HIMOHHOY

H3IMOHHO08

HIMOHHOS

JBUJOM pdrYI LY

e
v
e

19pIY eey elqeshipy
SIY1 Ul PBUIBILOD SIUBUBACD PuB Sulel 8yl 0) sebe pue sidesae lemouog ‘MOT138 DNINDIS A8

"JOMOLIOG UD PUBLLBP JO 810U 1811 NoUIM Juswnnsu| Alunodag siyy Aq paiwiad
so|pawal AUe ax3oaul Aew Japue] ‘poyed S|yl jo voeldxs fyr O Joud SWns 8sayl Aed 0) Sjie) Jamoliog
§I wewnasup Ajunoeg S|y Ag painses swns e Aed 1Smu Genouog Uyoim iUt Pajiell 10 PasanIep
S| @21j0u 8u] BIEP eyl Wwouj sAep O uey) $58] Jou Jo poped peaoid Heys 800U 8y uoneIs(edde
10 aonou Jemoriog aab [[eus sepuan '|In} U) WwewAed arepawwy 8.4pes 0) uoRdo BYl SBSIDIEXD PPUIT J)

‘Bunm Ul 18M01I0g SBSE|SJ JBDUBT SSBJUN JUBWNJIE U] Aj|4N2ag SIYl PUE 810N 9] Japun
pelefiiqo 8q 0) 8NUNUOD [IIM JEMOLICH “JuBwiISU| AJUNoes sIY) u PUB 70N 8yl U opew sjuawaaibe
pue saspiosd ay) e desy o) aslejsued] eyl s8iebjgo 1ey) pue sjepua L) Fieidesae s) eyl Juawsealbe
uopdwnsse ue ubis 0) eaojsurs} Y} 8iNbal Aew os|e Japua] UoRdWNSSRE LPD) AY) 0] IUBSUOD S I8PUdT
0} uoipuoa B sB Bej ejqeuosess B abieyd Aew Jepus ‘me| ejqedidde Aq oanuued jusixe eyl Of

18D1a1 01 8|qe;dadoe s)

wewnsu] Alnoes S|yl U uewsaifie 10 JUBUAACD Aue JO YoBBIq B JO XS| BY] JBy,.Jue uoduinsse ueo)
oyl Ag penedwy eq 10U v AYINDEs §J9PUST 1IBYI SBUjWIBIeP AIQBUGSER) JBpUBT (Q) pue [381d)surl) ay)
0] spew Buyeq alam UBO! MBU B j| 5B B8JBJSURI] PapUe)u 8y} BJENiBAs 0] Jepue Ag paunb i uopeuwdot
Japusen 0} peuLIGNS aq o] sesneo sJamonng (B) ) uondo S|y 88[048Xe JOU [[BYS OS|B Jepu?’| (ultlundisu|
ANNaas syl O S1Ep BY] JO SB ME| (BIBPS} AQ PANGIYCId S) 8504exa ) Japuen Ag Pas|Diaxe 974 10U |eys
UONCO SIY] 'JBABMO JusIIsSU) A)UND8S S|yl AG PEINDSS SWINS ([B jo [Ny uj JuswAed sieipaw .l aynbal
‘uondo sy e AB JapusT 'JUSSUOD uslM Jond sJepusT Inoyym {uossad [Bmnjeu B JOU S| L@ acog
pue pPaLBisSURIE JO PIOS S| IBMDLIIOFG U} 1S848JU [B1oeuaq B jI J0) pBusjsuRl] 10 PIOS SI H Ul \Se1alul
Aue 10 Auadoig eyl jo ped Aue o |E §| 18moliog uf 158Jeul jejeusg B Jo Apadolg ayl jo lejsuei]

SMO([O) SB pESI 0] papuawe
eq |feys WsWNISY| ANJ8S 8Y) JO /I JUBUBAOD WOIUN O Suoisiacud ay) pue ‘1980 Ul 3Q 0] asead
IIRYS 8AOGE | g UONDES L] PAUIRIUOD JUBWINIISU AJLINJ8S BY)] JO £} JUBUBADD) WHOJIUM '8ADQE + LONDAS
U] P3RS SWI8) ay) Jepun sl 8jqeisni{pe ue o) sebueyd a1el 1SBIBIUL PEeXY |BNIU] S,18M0LI0g UBUM &

1AA0410g UC pUBtUap O 3IN0U Jayin) INOYIm Juslungdisu|
AlNoag syl Aq pepuised sapawar AuB axoAu| Aew Jepuan ‘popad s)y) jJo uoiesdxa eyl 01 soud
swns esay) Ard O} syB} 1emouiog §| uewnsu) AIN08S SIYl Aq painnes swns |e Aed 1snw Jemaoliog
LOIUM UILIIM PBJELL IC PEIOA|BD S| 83)10U S|Y) JO 81EP BY} W0 SABR OE uky) $s8| 1ou Jo pouead g epiaoid
leys eciou ayj "UOHRI8BODE JO 6IN0U Jemoliog aAlB jpeys Japuen 'uondo siy) $as101axa8 Jepuan j|

JUsWNIISU) AJLND3S SiY} AQ PeINIas SWINS J|e Jo (N U JuawAed sjejpauny) sJnbai
‘yopdo sy 1B ‘ABw JapueT ussuod usupm roud ssepus hoyym (uosiad feameu B Jou §) 1emoliog
puUB paliajsues] Jo pjos Bﬂ 18M0LI0g U] 1SAJBIL [BIDBUBG B J] ID) PBIISISURL) 10 PIOS S| Y 1 ISaJalul
ue Jo Auadoad vy) jo ped Aue Jo B Ji 18MOLIOG ) 1SAIeIU]| [BID)BUBg B 10 Anedoid eyl JO Jejsuerf

ISMO|J0} SB 10848 U] 8q J(BYS JUSWNHSU] A})JNJ8G BY) JO 4| JUBUSAOD UNOJUN 'BACQE W UDII28S Ul PaIe]s
SuLI9} 8Yy] Jopun ejes 1sesslul B|amisn|pe ur O} SeBuBYD Bles Iseseu) pax) (enju) ssemouog un |

[H3IMOHHOE NI LSIHILINI TVIDIIINIE V 8O ALYIH0OHd IHL 40 HIASNVHL "gj



UNOFFICIAL COPY,,, .......

COMDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madas this 70th dayof Januosry, 1974 . ancdis
Incarparated into and shall be deemed 1o amend and supplement the Mortgape, Deed of Trust or Security
Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower’} to securg
Borrower'sNoteto LaSalle Ta'man Banwk, FSB, A Corp. ef the United

3tate . ot Amertgea

(the “Lender”) of the sama date and covering the Property described i the Security Instrumeit and located
at:

i1 W Goethe #1105, Chicaga,IL 60630

jProperty Addresx]
The Property includes & unit in, togather with an undivided interest In the common elements of, a
condorninium project known as:

Hanmowver (nndgogminium
Name of Condominium Project}

(the "Cordaminium Project”). if the owners associatian or other entity which acts for the Condorninium
Project (the” Dwners Assoclation”) holds title to property for the banefit or use of its membars or
shareholders. the Propenty also includes Borrower’s interest in the Owners Assoclation and the uses,

proceeds anc brnetits of Barrower's interast,

CONDOMIAPLP COVENANTS. In addilon to the covenants and agraamentse made in the Security
Instrument, Borrowarand Lender further covenant and agree as follows.:

A. Condominiurn Ctligations. Barrower shall perform all of Borrower's obligations urider the
Condominium Project’s Corstitiuent Documents. The “Cohstituent Documents” are the: (f) Declaration ar any
other dacument which creates the Condominium Project; (i) by-laws; (ili) code of regulations; and {iv) other
equivalent documents. Borrows rchall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Ducriments.
B. Hazard insurance. So long as the Owners Association maintalns, with a generally accepted
insurance carrier. a "master” or "blanket” poficy on the Condominium Project which Is satisfactary to Lender
and which provides Insurance coverace w1 the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards inc!i=Jsd within the term "extended coverage,” then:
{j Lender waives the provislor in LMitorm Covenant 2 for the monthly paymaent to Lender of the
yearlv premium instaliments tor hazard insurciice on the Property. and
(iiy Borrowsr's obligation under Uniiorm-Covenant 5 to maintaln hazard insurance coverage on the
Property is deemed satisfied to the extent that tha required coverage is provided by the Owners Association
policy.
Borrower shall give Lender promp! notice of any Iz pse in required hazard insurance coverage.
in the event of a distribution of hazard insurance procaeds in lieu of restoration or repair following a loss
to the Property, whether tc the unit or to common alements, any proceeds payable to Barrower are hereby |
assigned and shall be paic to Lender for application to the suriss secured by the Security Instrument, with i
1

any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take suck actions as may be reasonable te insure that
the Ownaers Association maintains a pubiic filabiity insurance polic s ac zeptable in form, amount, and extent

of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dainaqes, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ali.or 7iny part of the Property, whether
of the unit or of the common elements, or for any conveyance in lleu of conzemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to tha sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrowar shall not, except after notice to Lander 29 with Lender's prior
written consent, either partition or subdivide the Property or consent to:

. (i) the abandonment or termination of tha Condominium Project, except fue.m.onrdonment or
termination required by law in the case of substantial destruction by fire or other casue’ty. ot in the case of &

taking by condemnation or eminant dormain;
() any amendment to any provision of the Constituent Documents if the provisio is for the

axpress benefit of Lender,;
(iii) termination of professional management and assumption of seif-manangement of the Owners

Association; ar
(iv) any action which would have the effect of rendering the public labliity insurance coverage
maintained by the Owners Association unacceptible to Lender.

F. Remedias. It Borrower cloes not pay condominium dues and assessments when due, then Lender
may pay them Any amounts disbursed by Lendar under this paragraph F shall become additional debt of
Barrower secured by 1he Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notica from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this

Condominium Rider.
e
—(Seal M‘Lp WW‘V {Seal)

-Borrowes Richard Werner -Borrowar

—— {Seal) (Seal}

-Borrower -Borrower
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