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CRMDTTOR: HARRIS P.0)’ NAPERVILLE LENDER: COLUMBIA NATIONAL, INC.
503 N. AACAINGTON STREET

_NMAPERVILLE, IL 60566

For valuab) idersilon, tUw rscoipt and sufficiency of which is acknowledged, Crodlior and Lender indicated above resolve tha priority of their debts
snd security intsrests and agree as toll we : :

1. CREDITOR'S SECURITY INTESAT. Credhar owns and holdl & Note and relstcd_Mortgage, which Moﬁ'o;o was recordat in Rook
atPage _ Filing DatAPRIX: 4 . 1991 NR11565%36 in the office of the R 1 ~"v o) 4
County, Nllinois, wvncumbering the following dey abid real propesty, all preseat and future improvements and fixtures located bereln (the “Proparty”):
LOT 240 IN SPRING COVE SURD /Y (SION-WEST, BEING A SUBDIVISION IN THE SOUTH o
HALF OF SECTION 28 TOHNSluP 471 MORTH, mGI 10 EAST OF THE THIRD PRINCIPAL ' S
MERIDIAN IN COOX CO CILLINOIS. T

oot

DEPT-01 RECORDING $23.50
. TR0011 TRAN 9939 02/10/94 1£:05:00

. 31703 #—PL—-A1FI7174

. COOK CBUNTY RECORDER

Address of Resl Property:
913 AEGEAN DRIVE S i
SCEAUMBURG, IL 60193 Iy S _
44132173
Permanent Index Number(s): 07-28~-411-023 A% DOC

2. LENDER'S SECURITYINTEREST AND CONDITIONPRECEDENT. Borcowar has requested ¢ 8-~ :228,500.00 _ losn from Laader 1o be
sccured by s Mongage on the Property from Greator in favor of Lender; Londer in only willing w0 make the 1074 ~n condition that Creditor's secudity. interest
dexcribed in paragraph 1 be subordinated to the Mortgage (o be sxecutad in favor of Lender.,

Lender's security imterem wilialso » whhout limiution, such additlonal sums as Lender may advance (inder the provisioss as to future sdvances,
additional sums for the purpose of caring any of Borrower’s defeults, intsrest on principal, and sttormoya’ fees sri cosis jncurred hy Lepdes in any
procecdings arising out of or in connection with Lender™s security interest, Including procoedings to enforce or foreclase it. ’

3. SUBORDINATIONOF CREDITOR'S SECURITY INTEREST. Creditor agrees that ita security interest and all of cre’acv’y rights thereunder shall sl
ali timea be inferior and subordinate to the Leander’s security intorest and Lender's righty in the Property.

4, PRIORITYOF SECURITY INTERFSTS. The priotily of the security interesta belonging 1o Creditor and Lender in the Froporty willbe governed By
this Agreem=nt and not by the time or order in which the ucurhy Interems were created or perfected.

5. WAIVEROF LIMITATIONS. Creditor waives sny oblignﬂnn of Lender 10 provide Creditor with notice of sddiiona]l advances or losns, potice of
defsult, notice of acceleration of debt, aotice of demand for payment or notice of repossension and tho right of Creditor to require Lander to marshall any
collateral. In addition, Lender may take or refrain from tsking any sction (including, but nol limited to, making addilicnai advances or locans) with respect io
Borrower, any guaranlor, or any collateral without natice to or the consent of Creditor and without affeciing any of Lender's rights under this Agreoment.

6. DOCUMENTATIONAND NON-INTERFERENCE. Creditor will not prevemt, hinder or delay Lender from cnforcing its lecurily inl.ena Creditor will
exccute and deliver to Lender such sdditionat documents or other instruments ss the Lender may

7. TFRMINATION. This Agreement will emain in full force and effect now and foravo{, dospite the Yo "‘,a uﬂl%ﬂ 1“{‘ !cdon.‘\ or stale bankruptcy,
¢ \'15‘

insolvency, receivership, lsquld-qoa g\moqlmzauon procecdm‘
Ll epaipad agiz il
M ot nchlor'l lnd Landsr’s security

8. EFFECT ON BORRDWER m ES i Ap#emens will not affect
intercats in the Property and Mghts aga nidd, ar angtthird party axcept 3a sat forth horein,

%, manﬁ Ahg)w‘ gmﬂilbf rt“pl%u and warrants 1o Lendor that:
Creditor has saigned “any of lls rights! drInterest 't Propenty prior to the execution of thie Agreement. Creditor shall not, assign or transfer
to others any cfhim that Creditor by’ ‘ofmiyﬁllﬂo 1 Property while any indebtedness  of Borrower to Lender cegsalin, udpaid  without the
express written conse Rt ol NE Lehder; ™" % vhvie . ac v, - ‘;‘y} \ \
b. Credilor has obtainced ail consents and approvals nceded 1o execute and perform its obligations under this Agroement;. . W
¢. Creditor’s execution and performance of its obligations under this Agroement will not violato any court ¢ _adJ or ruling, or

sgreemenk birkling upon Creditor in any manner; and N e
d. Credilor har conducted an inderendent investigstion of Borrower's businoss affairs and was not lnduqqd o Iend,ngg‘cﬁotnmnd other financial
sccommadations 1o Borrower or axscute this Agreemcnt by any ocal or writton represeniation by Lender. -
10, ASSIGNMENT. Lander ahall be andtisd 1o assign its security intarost and its rights and remedies deacribed in this Agreemem without wotice K
Creditor.
ll.SlCCESSORSANDAS&GNS mwmmnuummmumumm« ur-ndlzudctmﬂ&clrunpwﬁvc
T , Absigna, tru N , Peraonal representatives, legaices, and devisees.
. SEVERABILITY.Ifany provision of this Ag inl the lsw ar is unenforcesble, the rest ufdlq A'lee m shall m!tl ‘valid. .
Rz g § <
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13, NOTICE. Any notice or mu;N,ﬂE iﬂ unde AI::IM‘ -hnvpin and aent i the pattiss st the sddreaers
described in this Agreemem or such de ng ime )

14, APPLICABLE LAW. This Agrocment shall be governed by the laws of the siaie in whick the pruperty s located.
Jurisdiction and venue of any court focated In the siate In which the propenty is located In the event of any legal proceeding under this Agreement.

15, ATTORNEYS’FEES. Lender wilbe emied to collect ita attomneys’
this Agroement.

16. JOINT AND SEVERAL, I thore is ngore na’

requires, the singulsr form of any word shall igclugis the'plumsl,

11 INTEGRATION. This Agreement and any related documenis  represert the complate and intogreicd understanding  hetween Crodilor and Lender

10 the tertns snd conditions of this Agresment.
18, ADDITIONALTERMS.
NONE

Creditor acknowlodges that Credil 't he read, understands, and sgrees 1o the larms and conditions of this Agreement,

DATED: JANUARY 3, 1994

CRELMTOR: RARRIE BANK NAP.R/TLLE
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ntor their obligaions shall be joint and severzl wunder this Agreement.
{ J

JANE D. KEITH
VICE PRESIDENT
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TITLE:

COLUMBIA NATIONAL, C.

S/b \bLj*\Uwu-e»—a (]
il L / i

Sia16 of IMinels )

County of Du fészr_( )’“

- — N
L M_LLM__&&__—-_& S . & notary

public in and for said County, in the Stale aforessid, DO HEREBY CERTIFY
that Jane Kelth and Laura Poad

personaily known {0 me {0 bo the same person 5 o — —whose name
are becribed to the foregoing instrumcnt, sppeared before me

Creditor consenls  to the

fees, legal expensss, and olher costs inthe event of any liligelion pertaining w0

Wherever the conlext

CREDITQOR:
BY:
TITLE:
Y
L
Stats of = )
/'
County of — - ‘/}fé ) -

h T
e L . I \,_’_;“.

L AR S IR Rt t ol + & Dotary
yw-nd for ssiu = -nLy. m(.bq Staie aforemid, DO HEREBRY CERTIFY
[ TS N T AW SRV _;4 LS ir*’
personally khown 1o me te be ' warie pemon —_ uchowe hame
— 2%, subscribed 1o/ the (uregoing instrument, appearcd  before me

Pt

this day in pervon and acknowledged that t he X this day in person and acknowledgid hat he . .
signed, seaicd and delivered the said iasis t ae their free nigned, scaled and delivered the salt imts 1 s A free
and voluntery act, for the uses and purposes horein set forth, and voluniary act, for the uses and purpoces *ei- i st forth.
. ‘ . . A
Qiven under my hand and official seal, this day of vep under ray hend and omcul ml, this oo T "7 - . dayof
— .
ﬂa potte (b e . Lol T
“a Notary Public Notary h?hc T
. + . B E - i ) L.,:)
iQommiseion explres: L L Commission expires: - .
e
L
3]
b OFFiCIAL SEAL
L
§ KATHLEEN A M;EAVB
€ NOTARY PUBLIC, STATE LINO
‘E MY COMBMMBSION EXPINES.O1/18/08
L)
MY A e T
This instrument mpreplnad by: V.YURACHEK HARRIS RANK NAPERVILIE 503 N. WASHINGTON NAPERVILLE 50566

Afer recording return 1o Lender.




