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... This Mortgage ("Security Instrument”) is given on CLecembar 23, 1993 . The Mortgagoris

GABING SANDOY#  and CARMEN SANDOVAL, HUSBAND AND:WLlFE AS JOIN) VENAHTS

whose addressds 120¢ S50UTH L8IH AVE, ciuna, lL 60650

| ("Borrower’). This Secuniy e rumaert Is givar 1o k B :

SQUKCE ONE MORTEAGL SERVICES COEPDHAIIOH‘~- o S :
Mﬂehisa@uﬂzedﬂ&lwnqmdenholawsd DELAWARE - . - : -, and whose address Is
21555 FARMINGTON ROAPD, SARMINGTON H]LLS Wi 48334-3357- -
{"lander). Borrmwwnst.andan'.eprlnclpdsumo! tevanty Thounend Gne Hundred Twalve
Dollarns and no/iddQ :
Dollare 11.6.8 70.3112.00 ). Thia dabt Is avideneud by Borrower g nole datod :ha BAMS dalo as this
Security instrument ("Note"}, which provlnea for monthly paymaenta, with the full debt, i not paid earler, dueand . - -
payablgon - Jsnuary 1,.2024 . Talr Gecurity instrument secures Lo Lender: (a) the repayment of tha debt
avidancad by the Note, with imerest and alt renev ls, extensions and modifications; (b} the payment of alt other sums,
with imerest, advanced under Paragraph 6 to pr A8 the securty of this Security Instrument; and {c) the perfermance of
Borrower's covenants and agreements under thic Sect inatrurment and the Note. For this purposse, Borrower does
harsby mortgage, grant and convey 1o Lend‘r the flle ving doscnbod prgpeﬂy Iscia!ed in

ounty, filinals: :

{'GDK
ALL THAY CERTAIN FPROPERTY SITUATFD 18 ¢ ""RD JH THE COUNTY OF COUK, AND STATE
IN A DECD DATED 1/20/87, AND RECORDED 2/06/87,

"TOF ILLINOIS AND BEING DESCRIBED

. AMONG THE LAND RECOROS OF THE COURTY AND 'STATE SET FDRTH ABOVE, AND REFCRENCED
' 4% FOLLOWS: 87075602, BEING MORE FULLY DELCRIBED AS FOLLOWS: THE FOLLOWING
“UDESCRIMED AEAL ESTATE SITUATESN IN THE COUNTY 4F )CODK AND STATL DF JLLINOLS,
TUoTe-WIT: LRT & IH BLOCK ! IN KIRCHHMAR'S AUSTIRCAVENUE AND 15TH STRELT
CUSUBDLVISION OF THE NORTHWEST I/4 GF THE SQUTHEA(T/i/A OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PAIHCIFPAL REXIDIAN, IH COOK COUNTY,

CTLLIKDDS. .

' N T ~ .
R (U1 Vo S L B v
L o L (RDer et RECHINT
T TR e fH AT S TS
Frpoun b Gad ) et e

GO IRT Y RECORDER

whlchhasmaddrouof : 1808 'svubru 5s'in AVE‘ - S C CICERD
o © [Streei] B [City}

Illhois . - BOBSEO ("F‘ropeﬂyAddrass) : o)
S [{Zip Code] o
?OGETHEH WITH alf ths lmpravamems now or harsa!ter eroctod on the prnperty. and ali aaseme'lts rights, E;

@

of oy

<&

&

rents, royaities, mineral, ol and: gas rights and profite, water rights and stock and all fixtures now or

appmcu
hereafter a part of the property. All replacements:and-adgiions shall also:be coverod by this Security Enstrument Al
lhe 1unoolno is uferrad toin thl- Sscurhy instrumam a8 ihe ‘Fropeﬂy *

SORROWEH COVENANTS that Borrower is Iawfuuy ssizad of :he eata:e hareby conveyed and has the right to
mongagn, gramt andg convey the Property arxt that the Fr y la unencumbered, except for encumbrances of record. |
Borrowst warcsnts ang:il dafend ganeralty the ti&a ta lhe Propeny agalnst all clalms and demands, sub]em to any
eneumbmnou o! rec:
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LOANNO. Jocanz2a -3

date of the manthly paymaents, which are refon, d tc in Paragraph Z, or change e aniount of sdch payments. Any
excess groceads over an amount required to gy alf outstanding indebtedness under the Note and this Security
instru ghall be paid to the entity legaily entitied thereto,

A. Feas. Lander may collect fees and charges authorized by the Secrotary.

@. Grounds for Acceleration of Debt.

{a) Default. Lender rnay, except as iimited by regulatlons lssued by the Secretary in the case of paymeant defaults,

requ'ra immediate payment in full of ak sums secured by this Security Instrument if:

(i) Borrower defaults by faiting to pay In full any monthly payment required by this Security Instrumem prior

to or on the due date of the next monthly payment, or

gl) Borrowar defaults by faking, for a period of thiny days, 1o parform any other obligations contained in this
ecurity Instrument.

gb) Sale WHhout Credit Approval. Lendor shall, if permitted by applicable law and with the prior approval of the

scretary, require Immediate payment in full of all the sums secured by this Securlty Instrument if:
(I} Alf or part of the Property, or a beneticlal interest In a trust ownlng all or part of the Property, is sold or
otherwise transfarred {(other than by devise or descent) by the Borrower, and
{4} The Property Iz not occupied by the puschaser or grantes as his or her principal residence, or the
purchaser or grantee does so occupy the Praperty but his or her credit has not besen approved in
accordance with the requirements of the Sacretary.

(c) No Waiver. if circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not walve lta rights with reapect 10 subssguent events,

(et} HO?I.III!!OF;« oy HUD Secretary. In many circumstances reguiations issued by the Secratary will limit Lender's

rights, In the case uf payment defaults, 1o require immediate payment in full and Joreclose if not pald. This Securily

instrument doas nit asthorize acceleration or foreclosure # not permiited by regulations of the Secretary.

(& )Mortgags Not l(su ed. Borrower agrees that should this Security Instrument and the note secured thereby not
be oligible for Insurarnce uider the National Housing Act within 90 Davs from the date hereof,
Lendar may, at its opt'on 2o~ notwithstanding anything In Paragraph 9, require immedtate payment in full of afl
sums secured by this Secunt Instrument. A written statement of any authorized agent of the Secretary dated

"~ pubseguentio 80 DAYS from the date herecf, declining to Insure this Security Instrument and the

. note secured thareby, shalt be deemned conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lurver when the unavailablilly of Insurance Is solely due to Lender’s fallure to remit
& mortgage insurance premium .o the Sacretary.

__10. Asinsistsment. Borrower has a right to-be relnstated if Lender has required immediate payment in full because
of Borrower's failure to pay an armount due urder the Naote or this Securlty Instrumenit. This right applies even after
foreciosure proceedings are instituted. To remsta’s vhe Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account c srren! including, to the extent they are obligations of Borrower under
this Security inetrument, foreclosure costs and rexconable and customary attorneys’ fees and expenses properly
associated with the lareclosure proceeding. Lpon reine.atement by Barrower, this Security Instrurnent and the
obligations that it secures shall rematn in effect as if Lerden had not required immediate payment in full. However,
Lender is hot required to permit reinstatement if:- (i) Lendz: Fas: accepted reinstatement after the commencement of
foreciosune proceadings within two years immediately proce ding the commencement of a current toreclosure -
procesding, () reinstatemenit will preciude loreciosure on dilfers e Yrounds in the future, or (ill) reinstatement will
adverseiy affect the priority of the llen created by this Securlty histruinent.

- 11. Borrowesr Not Released; Forbearance by Lender Not a W sr. Extension of the time of payment or
maodification of amortization of the surns cccured by this Sacurity Ingrarent granted by Lender te any successor In
interest of Barrower shall not apeiaie to release the llabllity of the origh sl orrower or Borrower's successor in interest.
Lender shall not be required to commence procaedings against any succrssor In interest or refuse 1o extand time for
payment or otherwlise modity amortization of the sums secured by this Secut, Instrument by reason of any demand
made by the original Borrower or Borrowar's successors in interesl. Any forbeaance by Lender in exercising any right
ar remedy shail not be a walver af or preclude the exercise of any right or rems 2y,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signerr. Tr.e covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lendey anu Porrower, subject to the
provisions of Paragraph 9.b. Bortowser's covenants and agreements shait be joint anu several. Any Borrower who
co-signs this Security instrurnent but does not exectite the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Barrawer's Interest in the Property under the terms of tis Security Instrument; (b) is
not personally obligated to pay the sumns secured by this Security Instrument; and (c) agrees :at L ender and anv other
Sotrower may agree to extend, modiy, forbear or make any accommaodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent. .

13. Notices. Any naotice to Barrower provided for in this Security (nstrument shall be given by delivering it or by
mailing it by first class mail unfess applicabie law requires use of another method. The notice shall be ciireciad to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lendet sh=.l o given by
first class-mall to Lender’s address stated hersin or any address Lender designates by noiice 1o Borrowar. /any niotice
provided for In this Securlty Instrument shail be deemed to have been given 1o Borrower or Lender when glvenias
provided In this paragraph. I . ‘ ‘

+4. Governing Law; Severability. This Sacurity Instrument shall be governed by Federai law and the faw ofth
jurlsdiction in which the Proparty Is located. In the event thal any provision or clause of this Security Instrument oi thz
Note conflicts with applicable law, such conflict shall not affect other.provisions of this Security instrurment or the Note
which can be given etfect whhout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ST : .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 18, Assignment of Rens. Borrower uncondllonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lander or Lendler's agents lo collect the rents and revenues and hereby diracts each
tenant of the Property to pay the rents ta Lender of Lender's agents. Howaver, prior to'Lender’s notice to Barrower of
Borrowar's-breach of any covenant or agresemem in the Sacurlty Instrument, Barrower shall collect and receive all rents
and revenues of the Property ab trustee for the benefit of Lender ard Boerrower. This assignment of rents constitules an -
absolute aasignment and not an assignment for additional security only. ‘ .3

1f Lender gives notice of braach 1o Borrower: (a) all rents received by Berrower shall be held by Borrower as trustee K
for heneth of Lender only, 10 be applied to the sums securad by the Securlty Instrument; () Lender shall be entitled 1o
collect and réceive all of the rents of the Proparty; and (c} each tenant of the Froperty shall pay ail rents due and unpaid -
to Lander or Lender's agent on Lender's written demand to the tenant, - : - :

Borrgwer has not executed any prior assignment. of the rents and has
prevent Lender from exercising its rights under this Paragraph 16.. .. . . N

" Lender shall not be required to enter upon, take control of or maintain the Property belfore or after giving natice of
breach to Borrower. Howevar, Lender or a |udicially appointed recelver may do go at any time there is a breach. Any
application of rents shall not cure or walve any default or Invalidate any cther right or remedy of Lendar. This

nimant of rents of the Property shall tarminate when the debt secured by the Security Instrument Is paid In ful.
PHA ILLINOIS MORTGAGE FORM
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not and will not pérform ady act that would
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